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CANADIAN  PACIFIC  ll 
RAILWAY 

ro)l8t<‘rt»l  Trii«*(  Cinlti  Botid*' 

r*aYp<l  April  PC4 

I'i-  .ApriT  j 

Prin^'ipal  ar»<i  ^^^‘ritsnp.ua! 

< April  l.-i  RiKl  Ortob'T  n»  pajahlf 
at  tho  !4rink  o*  Montrp*!  in 
rf»l  nr  Tnrnntn.  Cnupon  Bondp  in  ! 

denominntionf^  o*  JMV)  ar.d  ! 

?:o<v  , 

Th^»  CVinpan>  «  rp*latprftl  Trtift 
f»old  Hond.«  I'.avc  priority  o\€t 
o.”5.2'4  -iri  J'r*»ff*rrnro  Stork  end 
Common  Stock,  rrprc- 
scntmi;  an  equity  ar  present  mark  ! 
pric''-*  of  approxinmtoly  $440.o»m>/w>i.i. 

The  Frcf*'rfijrt‘  Stools  haa  reroh-od 
resnlar  4';c  dnidend.**  r*.  Ithout  Int**!- 
njprion  ainrn  Its  lasiinnc<?  in  ISOS. 

The  Oomnion  Stork  has  pair!  dhi- 
‘If-niJs  con*.lriuou*-ly  slme  issiv  with 
the  exception  of  the  year  ISO'.  ^ 

NPIIKK:  OS.R'i  nnd  lutfrost,  fo  Yield  \ 

.4hoiU 

\Vp  re- thrjjo  Pfr.d?  fnr  ^ 

inv^aimerit.  < 

AEAIIES&CO  : 

otfvtfOASit  f^vtsTtnurs  •^juuuumhm^  /M* 

TORONTO  MONTREAL  ncwyook  ' 

VICTORIA. B.C.  CHICACO.ILL  J 

Toronto,  .\d**l;iide  A20I;  'Inntreal,  * 

Main  Mctoiia.  105. 
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WHEATSEEDING 
COMPLETED  FOR 
FAIR  ACREAGE 


This  book  will 
help  you  invest 
wisely 

The  Third  Edition  of 
the  GreenshieWs  Cat- 
alojrue  revi.sed  to  May, 
1924.  Capitalizarion, 
financial  standing, 
earnings  over  a  period 
of  years,  etc.,  on  over 
.50  de.sirable  Canadian 
investments. 

Invaluable  to  inves¬ 
tors.  Copyonreque.st. 

Write  for  Catalogue  ^ 

Grernshielcis  &  Co 

ISyESTMENT  BANKERS 
1  7  St.  John  Su,  Montreal 

Mocat  ttoTivf  Hole!  Ratldiiig 


I  Y oung  Grains  Already  Showing 
i  in  Many  Districts — Cold  Wea- 
I  ther  Has  Caused  Plant  to  Root 
Deeply  and  Has  Checked 
Weed  Growth  —  Three  Pro¬ 
vinces  in  Good  Spirits. 

TREND  OF  Bl'SINESS  ’ 

(troni  Ihe  Itiiinipee  Kiirean  of  , 
The  Kinaiirial  Time^.) 
Winnijies.  —  With  the  wheat  seed-  i 
inc  fonipleted  and  the  young  irain  i 
showing  above  the  .«oil  in  all  pan.-  of: 
the  west  the  fanners  are  now  hu.^y  ] 
sowing  coarse  grains  In  most  dis- ^ 
triets  a  good  percentage  of  th<  oats  ■ 
are  already  in  the  ground,  whi!i'  ia-e 
dications  in  general  point  to  the  ral  ly  j 
completion  of  the  seeding  acliviiii  -  ' 

The  weather  has  been  warm 
enough  to  germinate  the  grain  hut  too 
eool  for  any  marked  growth.  It  is  | 
reported,  however,  that  the  whrai  is* 
rooting  deeply  which  will  be  of  dis- : 
tinet  advantage  should  dry  wca'iier 
be  encountered  later  on  in  tL<  sea- 1 
son.  1 

While  moisture  conditions  appear! 
to  he  satisfactory  little  or  no  rain  has* 
fallen  dining  the  seeding  period  in 
ino.st  districts,  which  indicates  tl.at 
.showers  will  be  welcome  about  the 
time  the  spiing  work  ceases.  Some 
complaints  have  already  come  from 
Alberta  which  has  had  Warner, 
weather  than  the  other  two  provin-  ! 
ces  and  which  appears  to  have  been  i 
less  liberally  treated  as  regards  the 
April  rains.  Southern  Alberta  w  hi.  h 
has  been  reported  as  pretty  dry.  how- 


MnniiobaV  I’rocress. 


Bonds  of  the 
Highest  Grade 


1 0a  A  OOPY,  $3  A  YBAR 


|SIR  HENRY  MAY!  1 

REFUSE  TO  go!  city  of 
BEFORE  senate!  MONTREAL  I 


21  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


riignest  oraae  Sensational  ^  Inquiry  Into  Cana-  j 

O  dian  Nahonal  Railways  Start- 1 

ed  in  Senate — Low  Tariff  on  I 
Top  But  Government  Faces 
I  Greater  Insurrection  Than  in 
I  1911 — No  Compensation. 

Harris,  Forbes  &  Company  ’'“‘'I 

Limited  *  *  Ottawa.— The  position  in  Ottawa,  i 

21  St.  John  Street  GPR  Bnildinn  following  the  pass-age  of  the  budget. 

A  ,  circurostancps  which  atteud- 

MONTREA.L  TORONTO  ed  it,  may  he  briefly  summarized  as! 

follows;  ! 

;  1 — The  Ministry.  although  as! 

stron.g  as  ever  in  rarliament,  faces! 

- — _ _ _ _ _ _ _ _ an  Insurrection  among  its  ranks  i 

more  formidable  than  that  which ! 
.  Liberal  party  over  Reel- 

inada  More  Than  Holding  'TRUST  AND  LOAN^"' 

High  Place  in  Competition  pniUlPAMirC  ' 

Flirftr.*»an  P.dr.  hUIVIFANIti  i 

AasUl  X  UHIJr  AXILI  X  dUCl  'WAn  I"  A  I  n  m  A  Progressives,  assur- 1 

_  _ *  ililllJLIll|iJ  ins  him  conllnunlion  of  office  dur- 

iprint  From  Canada  in  9  Months  Represented  86  Per  Cent.  !  ■  *  "Mill  I  UH  I  i»«  the  full  life  of  this  Parliament. 

It  c  I  .  M  ,  D-  I  i-.  1  ...  I  .iiid  probably  meaning  a  T.iberal-Pro- 

or  U.^  b.  Imports  Next  Rival  Only  4*2  — 41  p.c.  of  -  .^^lessivo  union  in  Iho  constiluruciea 

Sulphite  Pulp,  Up  From  39  p.c.  Last  Year — Holds  Big  Lead  j  Provincial  Legislatures  .Should  i  ill  the  ne.\t  general  election.  j 

in  Sulphate  Pulp.  Cease  to  Discriminate  Against  I  » 111  Veer  Towards  Left. 

_  - - -  Corporate  Lenders — Paternal  It  is  admitted  on  all  sides  that 

UNITED  STATES  IMPORTS  OF  NEWSPRINT.  Enactments— Review  of  Con-  'V,l\HrdieiT‘lVvfr  " 

_  '*  »«'*>• ‘'I'rfi'ic  >»ar.dl  ditions  —  Assets  Under  Ad-'thr  active  conneils  of  the  l.lhernl 


Canada  More  Than  Holding 
High  Place  in  Competition 
European  Pulp  and  Paper 

Newsprint  From  Canada  in  9  Months  Represented  86  Per  Cent. 


in  Sulphate  Pulp. 

UNITED  STATES  IMPORTS  OF  NEWSPRINT. 

.March.  il  m<»s.  endiiicr  Mar.  JIl 


TRUST  AND  LOAN 
COMPANIES  ask; 
FOR  FAIR  PLAY 


Imported  from — 

1921 

1923 

1!>2( 

J!t23 

CiinBiln,  toii>. . 

10fi,is.t5 

91.4;« 

727,4(19 

Sweden,  ions . 

4.«i;o 

fi.9ol 

l.’•..20f: 

44.S,V5 

(iennnin,  ton« . 

.’■>.14.5 

3.{;il 

12.9.59 

2.SJi.ss 

Finlnml,  ions . 

4.137 

2.1  i  1 

27,209 

24.4,57 

>orwai,  ions . 

1.359 

1.92(1 

lS.m5 

19.(1.39 

I'otal . 

.  121.994 

Il'.Mil) 

UMMIJIOI 

S.52J199 

(  anada’s  peree.'iiage  of  total 

H’i'-r 

vD. 

MlTf 

r 

seeding,  and  the  outlook  in  this  urov-  '  '  '  ’ _  _ _  _ 

7'^'’  .  121.1MM  Il-.MIO  UMMIJIOI  'i.>L'J10U 

mA  7”  ‘‘**1  ‘  sc.r,  S.Vr 

last  year,  but  some  .1-  days  later  than 

the  average  taken  over  a  Iona  trim  I-'igurcs  .coverninc  imports  of  the  ji'ace.  sending  over  only  t,66h  tons 


Cease  to  Discriminate  .Against  I  "*'1  leer  Towards  Left. 
Corporate  Lenders — Paternal  ^  — It  is  admitted  on  all  sides  that 

"•'•t  passing  of  Sir  Lomer  Gouin, 
Enactments-— Review  of  Con-  ^l,.  Melding  from 

ditions  —  Assets  Under  Ad- ,  ihe  active  conneils  of  the  Liberal 
ministration  Increase  1,000,-  parly.  Mr.  I,apointe  and  his  low  tariff 
000,000  Since  1916.  friends  arc  in  the  ascendancy,  and 

_ _  I  that  with  Progressive  aid  and  sup- 

,  port  they  will  continue  to  veer  to- 
dress  h>  \.  R.  Fisher,  \rw  Fre-  ward  the  Left  nnd  toward  tariff  re- 
ident  hnmiiiion  Mortgage  &  In-  ■  ductlons.  | 

esfuients  Association,  at  Annual  ^  4, — The  fonscrvatlvcs  will  contest  I 


■  Address  h>  A.  R.  Fisher,  \ew  Fre- 
i-t,4»T  -ident  hnminion  Mortgage  &  In. 
ID.ti.’UI .  lestuients  Assoeiation,  at  Annual 


I  niiiention  in  U  iniiipeg.  this  week.  .\lr.  .MilehcH's  c.oustitucncy  a.s  a  test 


Since  our  last,  ennfcreni  c  In  Wilinl- 
I  peg  in  1021,  many  impoi  tant  pro¬ 


of  public  opinion  on  the  Govern¬ 
ment’s  fiseal  policy,  and  arc  confi¬ 
dent  of  carr.ving  the  seat.  It  ts  not 


third  pla<  e,  with  1,137  ton's,  almost ;  ily  solved  During  the  iiasl  year, 
double  the  previous  years  2.211.  however,  we  have  h;ol  to  contend 


the  average  taken  over  a  long  teim  Hgurcs  .coverninc  imports  of  the  ji'ace.  sending  over  onlv  t,66h  tons  *  '  '  '  '  (tent  or  carr.ving  me  sent,  it  is  not 

of  years.  Praeticallv  all  of  the  cor-  I’nited  States  for  .March  and  the  nine  fonipared  withfi.MI  for  .March,  i  themselves  expected  however,  th.af  a  Ministerial 

respondents  of  the  provincial  depart-  months  ending  March  31,  Ih2t.  will  ''ini'ittti  ffom  fourth  to  ,  most  of  which  have  been  s.aflslactor- I  defeat  wfill  bring  on  an  immediate 

ineut  of  apriculiuro  report  a  drop  in  ,  .  .  /  .  *  ^  '  third  fdnee,  with  4.137  ton's.  a]niot<t ;  iH*  solved  Dnrin.c  the  i>«Tst  venr.  :  tde.ction. 

the  w  iieat  acreage  which,  it  appears.  *’  tntcrest  to  tmrstni.s  in  pulp  ,^oublr  the  previous  year's  2.211 ever,  we  have  had  to  contend Royal 
will  he  made  up  bv  larger  field.s  o'  paper  sreurilies.  a.s  indioaiin,;;  Norway  fell  from  Ihird  to  fifth  place.  ,,,  ...  ..  ommisslon  on  the  Home  Rank  has 

oat.s.  barley  and  flak.  More  attention  the  commandjng  posiiion  that  (  ana-  "'Ith  only  1..3.3'i  tons,  eompared  with  “n"  dilficulties  quite  niade  unexpected  progress.  Evidence 

to  fodder  crops  is  also  noticed  which  idtan  production  liolds  in  that  mat-  the  previous  year.  C  anada's  I ordinary,  .some  of  which  .  and  arpimcnt  are  all  In  and  It  re- 

meoii.s  that  the  increase  in  dairy  pro-  ket.  The  niitstandinu  item,  of  percentat  e  of  S7  of  the  total  com- ;  Ix"''’  affected  liduciaty  Institutions  |  "Pf  fpc  f  omrnissioner  Me- 

ducts  which  has  been  so  marked  riur-  ,  course,  is  newspiinl.  In  the  month  parid  w  ith  M  jier  cent,  tlie  previous  '  similar  in  some  respect.s  to  those  ,  present  his  findings  to  the 

ing  the  past  two  oi  three  years  will|  ed  Nlarch  imports  were  121. adt  tons year,  showing  a  gain  in  i  omparison  ,  crmiiiosiiig  I’ortain  sections  of  onr  j  • 

‘‘‘'4m\'L"“a"nne’.rs  to  have  deterred  ' Idd  IS'M  "  Ith  IMropean  countries.  March  .  ,o„,„her8hip.  and  it  is  gratifving  that  i  > A  ompp„sa  Ion  ? 

Nothing  appeals  to  hate  deteried  .  ,ons,  le.aving  a  balance  of  I'j.TlS  ions  |  unports  compa'-ed  as  12’ h'  taat.j,.'^  '  ..  .  '.’(.‘a-w  a  will  bp  grcally  sui ,  rised  if 


(Maisonneuve) 


5%  BONDS 


Due  Sov.  1st,  1952 


PRICE  TO  YIELD  5.20% 


DONINKHYSECDKmE 

OORPQESnaNUNIIED 

I  Esttblfshrd  1901 

Canada  Life  Building,  MONTREAL 
TORONTO  LONDON.  ENC 


TORONTO 

RAILS 

PAID  FOR  SOON 

How  Much? 

Write  Us 

EDWARD  CRONYN  &  CO. 
Cronyn  219  Bay  St. 

Building  i  TORONTO 


SPANISH  RUNS 
FAR  IN  ADVANCE 


itv  solved  During  the  tiasl  vear. 

,  ,  ,  .  .  ;  .Meanwhile  the  McKcown  Roval 

however,  we  have  liad  to  contend  u _  n  ,  ,1 

,  <  ommisston  on  the  Home  Rank  has 
with  conditions  and  dilficulties  quite  jniade  unexpected  progress.  Rvfrience 
out  of  the  ordinary,  .some  of  wlilch  I  and  argument  are  all  In  and  It  re- 
bave  affected  liduciaty  institutions  i  mains  hut  for  (  ommissioner  Mc- 


Ihe  farmers  of  Saskatchewan  and  op-  lf,>r  all  othei  count  rle.s.  I  his  repre- 

tlmistic  reports  h.ave  come  from  all  ,  S-  ,,p,. 


areas.  Shrew-d  observer.s  have  noted  p„pp]jp(j  py  t  'anada.  Oniiany  was  i  March  .31,  1924,  the  total  imports  of  !  retained  publii  confidence  to  a 
that  the  seeding  operations  m  tliat  r,  J45  tons,  an  iticrtrisc  tiew-)irini  into  the  I  nlied  Stales  marked  extent.  I’tinds  eiitru.sled  to 


Will  niirin^:  uir  inn  rrfcTjniK's  or  uir  sini-  i 

’I'aking  the  nine  months  ending  alion  our  member  eomitanic.s  havej 


,  Government. 

eomposing  certain  sections  of  our  •,  ,,  , 

...  .  .  ,  !  NA  l  omppiisntlnii ; 

menthershtp.  and  it  is  gratifving  Ihali  ^ 

,  ,  ...  '.  ..  O'.Niw a  will  bp  greatly  sui,  rised  if 

during  Ihe  iincerfainties  o.  (he  .sitn-  j,p  recommends  that  the  dejiosltors 


TTWOVTO 
14.  Strr„l  T- 


OTTAWA 
4^  lUffln  Strerl 


iC 


wr  are  ahvaye 
gl.ad  to  fur- 
nisli  informa- 
fion  about  eui - 
tent  offerings. 


C.H.Biir^ess  e  Co. 

COMJINMKNT  &  I%NICIPAL  BONDS 

14  KING  ST.E  TORONTO. 

We  Specialize  in 

GOV'T  OF 

NEWFOl’NDL.WD 

All  issttes 

\\.  A.  H.ARIllAfAN  &  Co. 

IVrORI'ORATKD 
TRADING  DF.I'.AR TMF.NT 
,33  Broadway,  New  York  iiT,7e/,^;i  'jm 


province  liave  hemi  carried  nut  with 
Itie  minimum  exjiense  as  regards  niii- 
chinery  and  labor  which  atiguts  well 
for  a  profiltible  crop.  Saskatchewan 
is  invariably  a  big  producer.  I'nder 
ideal  crop  conditions  siicli  ns  were 


(  licck  Heed  Growth. 


whirl!  last  year  gave  con.=iderable 
'  conce;  n  in  ail  of  the  prairie  provin¬ 
ces.  .Manitnlta  estimates  its  annual 
.  loss  from  this  source  at  $2o,''"",f'00. 

'  The  sow  thistle  partieularly  has  been 
a  great  pest,  and  energetic  measures  j 
i  are  now  being  taken  to  pur  if  under- 
check. 


a  favorable  impression  hire.  The 
opinion  appears  to  be  that  some  such 
lilaii  is  long  over-due.  .Many  thous¬ 
ands  of  immigrants  have  been  dump¬ 
ed  in  the  west  and  left  without  guid¬ 
ance  or  intelligent  support,  and  the  , 
results  in  many  cases  have  been  ill-  j 
sasterous.  The  new  community! 
scheme  wil  be  watched  w  ith  interest. ' 


from  3  FI  4  tons  one  year  ago.  .Swe-lweic  1  ,hhf'.3!ir.  tons  lomjiared  with!  the  10  **’'  "scs  prescribed  b.i  .'4|.i(iite 
den  has  lalleti  from  seeotid  to  thitd|  fCoiilinned  o’l  l*age  S.1  'have  tneri'ased  in  volume  and  the 

UNITED  STATES  IMPORTS  OF  SULPHITE.  !  .n\7i>'7,’nMst.’nr''  Th.. 'Timrelmiimly  ! 

.March.  9  inos.  i>ndinc  Mar,  31  1  important  part  which  our  menibei 


(Foiitiniiprl  on  Fago  7) 

HOWAROliTH 
GETS  NEW  MILL 


Imported  from — 

1921 

I5r_»3 

1921 

1923 

eomiiauies  now  piny  in  the  finniirinl 

1  life  0.'  Ihe  Dominion  is  indicnteil  by 

Canofla,  tons  . 

.30.7.5's 

2,5,2S.5 

222.f(V!, 

229.)»''7 

the  nniount  of  tlioir  lolnl  assets  now 

Sweden,  tons . 

Sivj 

7.l(i7 

179,(21 

241,525 

iiiHhr  nilniinislrntion  $],.5K9,.|SS,3n3, 

Norwai,  ions . 

11.5(19 

7,(!(;s 

19.792 

.5S..5r>7 

■sliowing  an  inere.a.se  of  1  .fihFOOo.noo 

Fit, land,  tons . 

.3.7.5(1 

39.771 

.39.S7.5 

since  1!H5.  aeeonijng  to  figurixs  given 
'  below  . 

Total  ..  . 

i  anailii's  pen-entage  of  total 

.57,9(!9 

19', 

5‘2,(1ti.’! 

.51^, 

,'>i(i.119 

IK4 

.592.921 

3!rc 

Ifejis.iiiHble  t^oieriinii'iil  Inspection. 

1  ....  . 

UNITED  STATES  IMPORTS  OF  SULPHATE. 

March.  9  iiios.  (•mliiig  Mar.  31 


1921 

1923 

I!»2I 

1!*23 

Imported  from — 

Fa  It  ado,  tons . . 

13.213 

99,.592 

Ult.lTI 

Sweden,  tons . 

;i.i(;:' 

2.92S 

77,18;i 

9’.*,4H 

Xomaj,  tons . . 

3.207 

l,(NI4 

9, «(’.(? 

7.973 

Finland,  tzms . 

(13;; 

197 

(i,;372 

9,7.59 

Total  . 

29,222 

1(1.497 

I9I..519 

21 1.;?7.5 

Fanada’s  pereentage  of  total 

fitlG 

71'! 

:>v/' 

19"" 

'  leltli  Faper  Co.  Fracticnlly  fora- 
pIpted  -To  Re  Faid  For 
III  Stock. 

The  ni’goliaiions  tliat  have  been 
going  on  tic  tween  Howard  Smith 


riic-  coritinuancc'  o‘  iniblie  c  emti-  I- iiiancial  Times  tmdc'rstnncls.  and  the 
dc'iiec’  enio.vcd  by  our  m  mliei  c  cim-  loiiiier  will  .slioilly  lake  over  the 
panic’s  woitlci  appc  .i'  to  iu.slily  the  laDer.  .\s  'cocin  as  arr.'cngements  are  I 
a.etic.)n  whieh  was  initialed  b.\  this  coinpleted  ilic-  Kliileith  Mill  will  ho 
Association  a  few  v.iis  ago  with  a  |  closed  and  its  prociuelion.  which  con- 
view  to  bringing  .ilicmt  more  c  .iieliil  sisis  of  liook  paper,  envelopes,  vego- 
adtninisf  1  a tinii  of  the  aflaii:  cil  our  table  pa relimenl .  ete.,  will  he  tran.s- 
re.'.inec  t i vc'  eoiiiDaii  i  -  llticiiigli  the  ferred  to  o|i>'  ol  Ihe  mills  Of  the 


I  riic-  eontinuancc'  o'  imlilie  cemfi- 
I  dc'iiec’  enioycd  by  our  m  uiliei  c  cim- 
panic’s  would  appc.i'  to  iuslily  tlic 
1  a.etic.)n  whieh  was  initialed  bv  this 


aflali:  cil  our  laliie  pare 
Itiiciugli  the  ferred  to 


Security  Life  Reorganization 


inspeellon.  wliieh  j  now  in  effeef  C  ornwall  i 

Tliat  this  iu:-ji«eitou  lias  ciiipliasizcil  The  aeciurlt ion  of  this  property  is' 
I  the  nccessii.c  lot  ilic  .■■tilct  oliserv-  looked  upon  by  the  management  of 
anc  e  of  those  sound  luiiiiiples  evolv- ^  Howard  Sniilli  I’aper  .Mills  as  a  valu¬ 
ed  by  llie  c  xp.  tic  to  I’s  ol  Ifill  .-i  c<  n- !  (ilile  development.  The  expense  of, 
tnry  c  ann'tt  be  .|e  ni<  el  .\s  we  ak  Htc’  doiible  overhead  will  be  saved 
ne.sses  liave  breonie-  in  iiulesl  lliei  c' '  aiicl  netirly  all  Itie  liusiness  of  the  | 
has  liee  ii  a  i  c  aclini'  -  in  pro\ tde  ixmleit h  Mill  has  a Iready  been  seciii  - I 
Jiguinr-l  the  111  not  eipiv  bv  Statute  but  <'ci  for  Ihe  Howard  Smith  Company, 
in  iiiai'iiee  Ti,i.  \:-:-oe  laiion  lias  D.  is  learned  fhal  Itie  arrangement! 
given  il'  supiioi:  lo  sue  h  Gov  e  1  n- . 'In'-s  not  invulvc'  the  payment  of  a! 
meni  inspe  el  mn  ol  assets  .1.  will  m- ,  nngbi  dollar  in  c'asli  but  Is  a  slock  j 
sure  tlic  public-  .safe  tv.  and  ii  vvoiild  ■  t  l  ansaelion.  and  hence  w'ill  not  im- : 


I  in  iii  aelic'c.  I  1,1.  .\:-.-o<  lalion  has 

'”1  given  il"  supiioi:  lo  suc  h  Gove  rn- 
I  meni  inspe  el  mn  ol  arse  is  ,1.  will  in- 
^'isnre  till  luildic-  .sale  iv.  and  11  vvoiilel 


this  prat  lice  shonbl  lee  c  xp  piU-d  As  ,  Position  of  Howard  Smith  Paper 
yon  know,  oni-  ine'inbeu'  Life-  I'eini-  .'lills 


panics  liave  for  nian.v  .vcsi,-;  leccn 
subleet  lo  very  rigid  im  pc-eticyn  by  the 


'I'lie  siiperintendenl  of  KInleith 
Mill.  H  F.  I-;.  Kent,  who  was  presl- 


INVe 


Current  Events 

in  investment  circles 

Our  Monthly  Investcncnt 
Bulletin  condenses  the  latest 
happenings  in  the  investment 
world  in  a  few  pages.  Analyzes 
conditions  of  leading  com¬ 
panies,  gives  quotations  of 
representative  Canadian  issues. 

Worth  fyling  for  reference  and 
for  checking  the  trend  of 
your  investments. 

Itt  ui  put  your  namt  on  our  maUmg  lot. 

NESBITT,  THOMSON 

and  Company,  Limited  i 
145  St.  James  Street 
MONTREAL 

Toronto  Hamilton 

l4)ndon«OBt«  Winnipeg 


scheme  wil  be  watched  with  interest..  p-organuiHon  of  Ihe  .Seenri  y  D  T  M  I.iequer,  L  Massicofte  ami  j, p,.  s,;,tuD  but  ed  for  the  Howard  Smith  C’ompanv. 

■ - -  -  Life  Assuramie  fompany  erf  C  anada  A  Reduc  hon  linpraei.e,  ’1.,  \  c.  1  mu  h  e  D  l.s  i.’arned  that  the  arrangement 

Mil  I  IMP  VC  AD  :has  nciw  been  eomple  ed.  Phis  was  I  cdlowmg  tins  the  various  olfiros,  ^  does  not  involve  the  payment  of  a 

iVIILLiriU  TCAK  "  '>•  <;'>n>panv.  including  that  in,  ol  ,  s,  i  .  ,  will  in  .single  dollar  in  c-a.sh  but  Is  a  .slock 

-a.  tirement  of  .1.0.  Alefarthy. as  general  Monl-a-d.  vveia>  sfreng  henecl  ^-V  thi’i^,,,.,,  j,  nmisaelion.  and  benee  will  not  im- 

AM  APTIVC  HKICirK""'*''**’'-'?'’  n;'"'  officials  and  the,,,,,,,,,  adoption  of 'pair  In  any  way  the  working  capital 

Mil  MUiIVL  'T  '"*‘"'11, sprue  lic'e.hc), , Id  1,.  cxi.nd.'cl  As, position  of  Howard  Smith  Paper 

of  Toronto  to  the  posit, on.  tnvTstigatcd  and  strengthened.  ,  voii  know ,  our  member  l.ile  .  cm-  Mills 

vv,  a  - T - ’ll  nim.  aa^  ma’  ..  latiies  have  for  man  v  v  c  s , Ih-c  „  !  The  superintendent  of  KInleith 

When  the  f  anadian  flour  milling  .  I  imes  invesTig, ate  cl  the  position  of  the  materially  improved  position  hoth  I  XI  ill  H  F  K  Kent  who  was  presl- 

•  coinp.inifs  hrin«  thf^ir  fisciil  yp;irs  to  company  ami  it  was  found  that  the  from  an  adniinistrativo  and  finanrial  '  i--  #  i  ^  *  i  <  /O  ni  i-i^t  vrx-.r  /.t  nirv  niii.^ 

i  an  e,,,i  Angus,  31  next,  they  will  pro-  ;  bnsiness  had  no,  made  the  progress  point  of  view.  Its  potentialities  have  I  ;  nm  lm-pee„o„  ed  Iman  ;  J'  "!, 

hatdy  ho  ahlo  to  show  in  Iboir  annual  tliat.  it  should  have,  whilo  tbo  financoa  alway.^  hfon  irood  nnd  with  tho  !  ((  oiifimiiMl  on  I  iilfkwirfl  Smith  nri?'ini7  tHnn  hut  wHi 

reports  earnings  a,  leas,  as  good.  If  !  were  not  all  that  eotild  be  desired,  various  c  hanges  now  rompleted,  there )  .  '  eontiniie' with  W  '  I  Gq^e  *  Go 

not  eonsiclerably  better  than  they  re-  The  old  board  was  shortly  afterwards  should  b<  i very  ehaneo  for  the  organ- '  i-wnmT  nilfinriin  wholesale-  and  manufaef’uHne  sfa  ’ 

irr', ’"t  EXPECT  DIVIDEND  x 

look  rd  the  nmineiit.  and  these  ex-  tired  from  the  presidency.  Mr.  Me-  ad, an  IK'  company.  ;  g\ttrw%n\  ma  Kinleilh  Mill 

Iieetalions  will  certainly  materiali/<-  c'arthv  retireci  from  the  viee-presi-  I,  i  miderstood  ttiat  the  reorgan- i  njlpRff,  PniWrK  PH 

if  the  results  of  the  ne.xt  four  months  fjpney',  while  Mark  Workman,  who  izalio.n  juM  made  effeetiye  is  due  in  Vivui/i-u  ■  U  It  kll  UV.  _  ' 

are  as  good  as  those  of  the  nionlhs  preyiousiy  tcjiicierecl  his  resigna-  large  ui'i'.,iiic  to  the  activllie.'!  of  the  -  Fllf{THr|I  CAR  ORDERS 

'  already  pas.sed  through.  ,, ion.  i 'ol  . I  B.  Miller  and  H,  f  Keho-  Frenc  l:-i ’anadian  Interests  who  have  |  The  rec  ent  .strength  in  Quebec- 

The  volume  of  business  has  great-  lef,  the  board.  W.  W.  Hiltzf'  again  a- '  Umed  .share  control.  At  the  I  ppwer  c ommon.  il  is  iindc-rstood.  is  FXPECTED  FOR  TWINS 

Iv  exceeded  hopes  expressed  carhei  yhiyor  of  Toronto,  sueeeeded  to  the  end  of  i''23  tola,  instiranee  in  foree  I  rc-fleeting  jm,  onlv  a  steadv  imiirove-  UU  I  fcU  I  Ull  I  flliiU 

this  year.  This  applies  both  to  the  presidency.  Mr:  MeTaggart  and  Vic-  was  7,f;''T,q2R,  a  gain  of  over  $1..50n,- j  merit  in  the  tposition  cd'  lli^  caunpany  .  -- 

rionu'^iTir  and  the  export  niarkefs-  j,a  year.  Security  IJfe  is ;  hut  appears  to  indiraio  that  tho  pay-  Atinotim'emenl  that  Twin  City 

While  buying:  has  been  of  a  hand-to-  '  I'ive  new  French-Canadian  siricrJy  n  non-participating  eoinpany  '  iTimt  of  a  dividend  is  probable  dii'r-  Transit.  Company  has  elosed 

mouth  nature,  and  praetieally  no  fu-  (jjrpptors  Avere  added  to  the  board  m-  issuing  exclusively  "without  profit"  |jng  the  present  year.  When,  at  the  a.  eontrar*!  for  the  building  of  50 
fine  dealing.s  huye  been  noted  vol-  fiipjing:  A.  Gour.  H.  E.  Fharbonneau.  policies.  i  beginning  ot  lust  veur.  Hie  stiurc  -  iiAisele.ss  stieet  car.s  for  f  hic-ugo  lius 

ume  bus  tieen  well  ahead  of  19^.!.  ■  '  "■  ..  "■■■■  _ . .  ...  c, I  i-reated  m  eat  ,l..al  nf  interest 


I  Govenimont.  The  Im  iieelion  rd  l.oan  '  dc-nt  last  year  of  Hie  t'anacilan  Pulp  i 
(CoiilimicMl  on  Fiige  4.)  i  ^  '’''I’'’''  -Association,  will  not  join  the  ' 

_ _  Howard  SniiHi  organization,  but  'will  I 

eontiniie  with  AV.  .1.  Gage  &  (’o.,  j 
PYPFPT  niUinPHin  wholesale  ami  mamif.iefuring  sta-  j 

CAl  Cli  I  1/IvIUlIiU  Hollers,  of  Toronto,  who  own  the 

QUEBEC  POWER  CO.  '  " — . - 

- -  FURTHER  CAR  ORDERS 

Power  common,  il  it'  uncl  .rstciod.  is  EXPECTED  FOR  TWINS  I 

rciflerting  ju.d  only  a  .stead.v  im|irove- 

ment  in  the  jpctsiHon  cd'  Hie  comirany  . 

but  appears  to  indicate  that  the  pay-  Amioiiiiec’ment  that  Twin  City 
men,  of  a  dividencl  is  probatile  cliir-  KaiMd  1  ransit  •  ompany  has  eloseci 
ine  the  1. resent,  vear.  W  lie  n.  at  the  a.  eontrac-t  for  the-  building  of  .30 


j  Earnings  IVIII  Show  Goo, I  Increase 
i  Oier  last  Year— Fas(  .Month 
i  713  Tons  DaiI.r. 

j  Reports  of  earnings  of  Spanish 
i  River  Faper  Mills  for  the  ten  months 
I  of  the  fiscal  year  that  ends  with  June 
30.  next.  Indicate  that  the  actual  re¬ 
sults  will  be  far  ahead  of  what  was 
I  anticipated.  The  company  Is  enjoy- 
I  ing  for  the  current  year  twelve 
months  of  a  475  price  of  newsprint  a.s 
compared  with  only  six  months  tho 
I  previous  year,  and  sfx  months  at  $70 
!  a  ton.  During  the  month  of  April 
I  the  prodiiclion  nf  the  c-onipany,  it  f.s 
understood,  averaged  712  tons  dally, 
far  ahead  of  any  previous  month  in 
the  company’s  history,  and  npiirl.v  flG 
tons  above  tlie  dall.v  rated  capacil.v 
of  the  three  mills.  I,  is  reported 
also  that  the  working  capital  iiosl- 
Hon  ivhleh  has  been  running  some¬ 
what  over  ?7, dim. cion  ne,  during  the 
past  two  or  three  years,  will  show 
close  to  sq.ono.ortii  as  of  dune  .30.  192t. 
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beginning  ot  last  year.  Hie  stiare-  noisc-le.ss  street 


This  eondilion  is  general  with  all  | 
of  the;  companies  and,  so  far  as  mill-  ■ 
ing  pioflts  are  concerned.  Ogilvie, 
Lake  of  the  Woods.  Maple  I-eaf.  St. 
Lawrence.  Western  Fanada.  etc-., 
should  all  do  better  fhi.s  year. 

The  price  question  is  an  important 
matter  at  the  moment,  however,  and 
much  will  depend  upon  the  future 
trends.  This  week  millers  were  | 
forced  to  raise  their  prices  2d  cents, 
in  cognizance  of  the  strength  in  the 
wheat  markets,  with  fir.st  patents 
now  selling  at  .$6. 3d.  Meantime,  Ihe.v  j 
have  reduced  prices  for  bran  and 
shorts  very  materially,  the  former  ; 
being  down  $-5  to  $23.25  and  the  lat-_^ 

I  ter  down  $6  to  $24.25  since  April  2. 
lust.  Freight  rales  are  also  high  and  ' 
general  costs  are  holding  firmly. 
Thus,  the  actual  margin  of  profit  in 
the  next  four  months  may  not  be  - 
.  quite  as  large  as  tn  the  la.st  eight 
!  months,  in  which  the  margin  has  not  , 
i  been  any  too  large,  and  this  may  ' 
'tend  to  reduce  the  showing  for  the 
I  whole  year  which  should,  uevcrtlie-  , 
less,  be  better  than  last.  J 


i  holders  of  th' 


.'aerviee  c  or-  I  created  a  great 


ii.s  for  Ghicago  lias 
deal  of  interest. 


New  Bond  List 
Now  Ready 


poralion  of  Quebec  were  given  a  bo-  I  Tbe  fact  that  .5u  ears  have  been 
nus  amounting  to  Iwci  ycarr’  divi-  1  ordered  ti.i  the-  C  hicago  interests  is 
dencls  before  they  became  preferred  ]  taken  lo  Indicate  that  the  new  type 


shareholders  of  (Inebec  FVnvrr  ‘  oin- 
pany,  it  was  generally  taken  for 


has  pa.ssed  thrcnigh  the  ex|,erimenlal 
.-^tage  into  a  position  where,  it  is  re- 


grantc’d  that  no  dividend  action  was  '  cocnizeci  a.s  practic-al. 


This  list  offers  a  namber  of  op¬ 
portunities  to  obtain  from  5.07% 
to  6.50%  interest.  At  the  same 
time,  your  funds  will  be  sur¬ 
rounded  by  the  safe^^uards  that 
go  with  Govenmifflit,  Munici¬ 
pal  and  hisrb-frade  Corporation 
bonds. 

Write  for  a  copy. 


contemplated  on  Quebec  Rower  com- I  Ariiic-rs  from  Minneapolis  slate 
moil  for  at  least  two  years.  Ihe  ini-  r,ilier  c-itie.s  are  considering  the 

jiresslon  now  prevailing  is  that  a  cli-  type  of  ear  and  contract.s, 

vidc’nd  will  be  announced  during  the  Horace  Ixiwry.  the  pre¬ 
present  year.  sident,  may  sliortly  be  awarded  for  | 

■ -  tbeii-  construction  in  the  Snelling  j 

IMU  llSTOGI)  TKXTIl.i; 

I  iovii.  ll  1  1,11  i  1,1.  V  Iiu  conn  act  awarded  by  the  Chi- 

J'.AILM-.D  AM.  DMIDFMKb.  surface  Lines  was  given  to  the' 

While  the  annual  report  of  Do-  I-iKhlweight  .Noiseless  Kleclric  Street 
minion  Textile  Fompanv,  Limite  d,  is  *  *  ompany  of  Minneapolis,  and  in- 

about  completed,  the  document  will  'olves  about  $750,000.  Twin  City 
not  be  placed  in  tbe  liands  of  the  has  entered  Into  a  contract  with  the 
directors  for  approval  until  next  new  company  to  build  the  cars  In  its  i 
week.  While  no  official  indication  is  shops.  The  first  (  hicago  cars  are  to  I 
obtainable  as  regards  Hie  showing,  it  be  delivered  .August  15,  and  the  last  | 
is  understood  that  the  report  'will  one  month  later.  , 

show  that  dividends  on  liie  common  The  cars  to  be  adopted  by  tbe 
slock  have  been  earned  by  a  satis-  Twin  City  system  are  of  lighter  type 


l$tf  St.  James  Street, 
MmUreal  . 
Telephone  Uem  707. 


Wemd,  Gundy  &  Co. 


IMU  liSTOGI)  tkxtim; 

FAILVFD  AM.  DIVIDFMKS. 

While  the  annual  report  of  Do- 


'  To  Intending 
Investors 

Our  current  H«t  of  offer¬ 
ings  contains  an  ezten- 
slre  selection  of  high 
grade  Government, 
Municipalond  Corpora¬ 
tion  securities,  yielding 
from  9%  to  7%  and 
higher. 

In  view  of  the  scarcity 
of  good  Bonds,  investors 
will  bo  well  advised  to 
look  over  this  list  before 
placing  current  funds. 

A  copy  will  be  sent  upon 
roquest. 

RpysISecurltks 

^'^ORPOHA'nOll 

limited 

monhiul 


factory  margin 


than  those  ordered  by  Chicago. 


British  Empire  Exhibition 

VISITORS  to  London  for  the  British  Empire 
Exhibition  will  find  the  Bank  of  Montreal’s 
Branch  at  9  Waterloo  Place  conveniently 
located  to  care  for  their  needs. 

This  Branch  is  situated  in  the  centre  of  the 
West  End  of  London,  within  a  short  distance 
of  Trafalgar  Square  and  in  the  heart  of  the 
hotel,  club,  shopping  and  theatre  district. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  23,  1924. 

9TFRI I  NR  RANK  Bank  Auditors’  Reports  in  Canada 
OiCnLIHU  DnIilV  should  Be  Supervised  by  Central 

I  LOWER  PROFITS  Board  Appointed  by  Government  ! 

FUTURE  HOPEFUL^ 

_  missiontr  Making  Home  Bank  Report  —  Severe  Attack  by  j 

IT  . _ I  c: _ :-i  r _ i _  Toronto  Lawyer.  . 


THE  BANK  OF 


SCOTIA 


Established  1632 

Capital  -  ,  .  $10,000,000 

Reserve  Fund  •  -  $19,500,000 

Total  Assets  -  »  $220,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA. 

J.  A.  McLeo;!,  Generui  Managtr 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland.  Cuba,  Porto  Rico,  Domimean  Re¬ 
public.  Jamaica,  and  •n  the  Cnilsd  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch:  55  Old  Broad  St,.  E.C  2. 
Collections  made  at  loTvest  rates  and  returns  promptly  remittsi 


Untoward  Financial  Events  Less>  I 
ened  Profits  and  Reduced  De*  j 


Canadian  bankinc  ''■as  brought)  'vas  the  chirf  point  of  the  examlna- 1 


Tliiit  OBii  THamssl 


Main  Office:  47  Thresdneedlc  Street 
Paris  Office:  6  Place  Vendoms 

Bank  of  Montreal 

BstabliBliesf  Over  XOO  Years 


Redeeming  Victory  Coupons 


DON’T  neglect  to  clip  your  Victory 
Bond  Coupons  when  payment  is  due. 
Any  branch  of  this  bank  will  cash 
them— or  deposit  them  to  your  credit  in  a 
savings  account  where  they  will  earn  money 
for  you  by  accumulating  interest. 


posits  —  Conservative  Policy  very  Iiromin'-otl'  before  the  public  \  tion  .  .  j,*  ! 

Adopted,  President  Declares  this  'veek  in  two  dircclkms,  the  clos-  Gorernnient  Board  ot  Audit.  | 
I  nan,  '  Inft  ^essione  ()f  the  Royal  (  onimis-  -Mr.  Marler  suggested  the  cieefion. 

Loans  Kept  Down  to  Com-  ?  InvcstiBafins  n-  first  phase  of  in  Canada  of  a  small  government 
mensurate  Size  —  Safety  For  |  failure  as  relating  to  ■  board  to  supervise  the  operations  of 

Depositors  and  Borrowers.  the  clalmr,  of  deposilor.s  for  reim- i  the  present  outside  audltop,  and  this 

_  !  bursenioiu,  and  the  sittings  of  the  Mr.  Role  thought  would  be  suitable  j 

A  frank  statement  of  conditions  as  ;  Committee  on  Banking  and  '  om-  j  to  Canadian  conditions.  In  t  ie  , 

they  annlled  to  bankinc  was  the  fea-  i  tonrre  hclrl  as  t^ort  of  aftermath  of  ,  T.niterl  fetates  the  (  omptroller  of  th 

uey  appiiea  10  oanKiiig  was  tne  red  |  tuiijir  Currency  load  absolute  power  to  close 

ture  ot  the  addresa  of  G.  T.  homers,  I  hi‘.p*'etor  <>i  1.  S.  a  bank  if  he  thought  it  ins  'lvent,  or 

president  of  the  Sterling  Bank,  at  the  i  the  (juestion  of  inspection  by  to  direct  that  an  impairment,  of  capi- 

anriual  meeting  of  shareholders  In '  the  Government  has  come  to  the  fore  tal  should  be  remedied,  and  also  to 
Toronto  this  week  -We  are  meet- !  the  last  few  montlm.  chief  intt  rest  in  direct  shareholders  to  re-pay  divl- 1 
.  1 ,  .  J,  .  .  !  the  pnrliiimentarv  tn\ estlgation  dends  that  had  not  been  earned.  The 

have’  neve  '  centred  in  t he  evidence  ^  Federal  Reserve  System  had  indl-, 

hal  he^  m  Pole,  ehif  t  .National  Bank  exam-  reef ly  Increased  the  .safety  of  deposi- ; 

_  i 

thaf'no’ K'”stcni  of  bank  inspection  Rfiy.al  ti.uimissioner  Beporting.  ; 


Rny.al  toiuniissi'iner  Beporting.  j 

Ottawa. — The  Royal  f'onimis.sioner,  i 
■Judge  McKeow-n.  is  faking  under  con- 1 


seventy-nine  National  Banks  went  aideration  the  evidence  gii'en  in  sev- ! 
into  lirjuidatiori  last  yeai,  tlie  l.irgest  hearings  into  the  claim  of  de- 1 


“H'w-  Pole,  diif  t  National  Bank  exam-  reef ly  increased  the  .safety  of  deposi- 

untoward  financial  events,  culmlnat-  l'.-'-.Vf  V''  .1  ILeh  i^nn  ^  _ 

J  dlLte;  Jw^couW^nof  ™ave®aS^^  ‘haf  ^  system  of  bank  inspe^^  Rojal  Cmmissioner  Beporting. 

.  J  c,  1  I  '  f,  i!4-  i  seventy-nine  National  Banks  went  sideration  the  evidence  gi'-en  in  sev- 

..  aicij  ana  Ntunie  Coiulltioiis.  '  into  lirjuidatiori  last  yea i ,  tlie  l.argest  eral  hearings  into  the  claim  of  de- 
The  president  laid  stress  on  the  !  number  ever  ret  ordei)  during  twelve  pogjtois  to  be  reimbursed  by  the 
conservative  policy  that  had  been  j  montlis.  government  tor  losses  througli  the 

followed  steadfastly  by  the  directors  i  He  suggested  for  (  anadian  rondi-  Home  Bank  failure.  The  first  plmse 
througli  which  high  yield  bad  been  j  fions  that  instead  ot  ni:i  int.aining  a  of  the  inquiry  was  concluded  and  the 
sacrificed  lor  .■■ociirity  .  As  a  result  ^  force  of  examiners  sulficienl  to  ex-  judge  will  work  on  his  report  in  or¬ 
tho  bank  was  "in  the  happy  position  !  aniine  all  the  branches,  as  was  done  that  If  he  recommends  a  payment 
of  having  .nmple  cash  reserve  and]  in  the.  United  Stales,  the  reports  ot  to  the  depositors  by  the  Government, 
securities  of  the  highest  character i  the  auditors  should  be  supervleed  there  shall  be  time  to  have -in  appeal 
available  (o  meet  any  call  that  niayjhy  a  board.  put  through  Parliament  before  the 

be  made  upon  us."  ’.the  directors'  Looked  Info 'Li'ans.  close  of  the  present  session.  After- 
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be  made  upon  us.  "  ’.t  he  directors' 

first  consideration  was  “s,Tfety  tor 
our  depositors  and  stable  ccxidifions 
tor  our  borrow-f  rs" 

Liiuitaticn  of  Loans. 


[  put  through  Parliament  before  the 
close  of  the  present  session.  After- 1 


The  .Votional  Bank.=.  he  said,  were  wards  the  investigation  will  he  con-, 
m.spected  twice  a  'ear.  but  not  at  tinned  Into  other  phases  of  the  bank's  J 
stated  dates.  The  reports  were  sent  operations.  ■ ' 

to  Washington  and  leviewod  in  the  Go'ernment  counsel  maintained  i 
office  of  the  ebiel  bank  examiner,  that  there  was  no  legal  claim  against  U 


HEAD  OFFICE,  TORONTO. 

LONDON  ENG.,  BRANCH,  3  KING  WILLIAM  STREET.  E.C.4 
NEW  YORK  AGENCY.  35  WALL  STREET. 


AccountanU. 

Tbe  FoIIowina  .\re  .4inong  the  Members  of 

The  Accountants^  Association 

L.l«:eatlate«  ie  Accountancy  (L.A.) 

Office  of  Secretary,  Room  !>1®.  120  St.  Jame.s  Street,  Main  275% 


BARER,  HEFR1>-  &  (  0,  E.  C. 

St'S  Ct.  Jamra  St. 

Edward  C.  Baker 
Hugh  F.  Kerrin 

Main  .3118-1118. 

FERBIEB,  OLITEB  A. 

211  McGill  St 

Rcsidenc#  Phone;  Plateau  S.'tSO- 
Main  2623. 


CABIfEAI  ,  EDMOND 

4  Heepltal  Street 
(Garneau,  Stewart  &,  Parenteau) 

Main  7112 

LORTIE,  L.  P. 

294  St  Catherine  E. 
(Lortie.  Gauthier  &  Pufreane) 
East  4078 

FAQl'ET,  F.  R. 

12t)  St.  James  St. 

Main  7058. 


j  Limitation  ol  Loans.  !  to  Washington  and  reviewed  in  the  Government  counsel  maintained  i 

!  Emphasis  was  al.-o  l.aid  upon  the!  office  of  the  ebiel  bank  examiner,  that  there  was  no  legal  claim  against  ' 
policy  of  the  hank  of  limiting  the  sizei  A'o  verification  was  made  of  notes  or  the  government,  and  this  was  erant- 
j  of  loans  ’‘commensurate  w'ith  our*  deposits  but  an  audit  of  .iceounfs  ed  by  the  counsel  for  the.  depositor.-. 

ability  to  take  c.'ire  of  loss  in  the  ;  was  made  and  the  nature  of  the  as-  Wrong  Infrirwstioii  E'er  Min Gter. 

I  event  of  (he  borrower  being  unable '  sets  Inve.'tigated  In  some  cases  in  h.  J  Symington.  K.C.' .  one  of  the 
to  pay”  He  added  that  ‘‘this  policy ;  large  bank.s  three  examinerr.  and  as  Government’.s  counsel,  claimed  that  .a 
pi  naturali.v  rcsfricls  the  amount  of  many  as  fifty  assistants  were  cm-  compassionate  plea  was  not  a  matter 
!  business  .available,  but  it  is  of  un- 1  plo.ved.  on  w-hirh  the  rommissioner  should 

!  doubled  value  in  times  of  stress.  'V'ou ;  Loan.s  on  which  no  interesl  had  make  a  finding  but  that  this  w  as  -a 
'  'vill  be  glad  to  knorv  that  during  the  1  been  p.aid  wutliin  six  months  or  w-ere  matter  for  Parliament  to  deal  with. 

‘  year  we  haie  bad  no  occ.asion  to  rail,  not  well  secured,  'vere  carefully  ex-  He  thought  Rtr  Thomas  White,  and 
upon  our  borrowcr.s  for  rep.iyment  of ,  ammed.  Among  current  loans  there  probably  Z.  \  Lash  and  T  A.  f  rerar  ^ 
moneys  due,  our  lar.se  tioldings  of  "  ere  cbassificaiions  of  ‘  slow.”  had  been  given  wrong  information  I'v  ' 

Governmtnt  and  .Municipal  Bonds  ‘'doubtful,''  or  "loss.”  B.anks  were  Haney.  ' 

giving  us  complete  ease  in  this  con-  permitted  (o  p.iy  dividends  even  if  Eugene  Lafleur.  K  <  another  Gov- 
'  nection  and  idacing  us  in  a  positionittof  e.irned  in  the  year,  provided  the  ernment  counsel,  declared  i*  wasevi-i 
"'here*  'vr  could  meet  all  demands .  sui  plus  w3.=  per  cent.  In  e.xr-ess  dent  that  reports  made  by  Mr.  .T  j 
and  at  the  same  time  seek  rie.sirable  of  the  capital  ’Ihe  seventy-nine.  Haney  to  the  Minister  were  “a  tissue' 

new  cornmereial  loans;  and  today  w e  lailure.s  last  year  came  from  a  total  of  erroneous  information  ’  The  re,-* 

would  he  happy  to  increase  our  io.ms  i  of  8,300  hanks,  and  were  nearlv  all  presentations  of  t'  A.  MacHaffie.) 
to  those  businesses  who  bav®  the  nc-i  country  bank.s,  and  due  chiefly  to  coming  from  a  trained  b.mker,  were 
cessary  rcfources  to  warrant  such  ■  clcclines  in  prtce.s.  In  about  fiftv  per  entitled  to  eerious  consideration  ■ 
borrowing.  ’  ;  cent  of  the  failures  the  depositor?  There  had  been  no  "danger  signals"  ' 

*  '  I’roiits  of  $215,000,  '  "'tuld  suffer  Joss  !  wlien  Sir  Henry  Dra.'Ton  came  Into 

Tlip  protits  of  the  bank  f'tr  ttio  >  Opposed  to  GoTernmeiit  Giiajaiitep.  |  office,  and  nothing  of  importance  re¬ 
year  amounted  to  .tcib.lfil.  1ow-er  than 
last  year,  when  the  profits  wer« 

824.3. 350,  but  tin.'-,  decline  in  profits 
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Montreal,  Toronto,  Halifax  &  N'ew  York 


Dividend  No.  149. 


Notice  is  hereby  given  that  a  divirl‘’nd  at  th*  rate  c!  83;-, 
per  annum  upon  the  Paid-up  (.apif.al  Stork  of  the  Union  Bank 
of  Canada  has  been  declared  for  the  current  quarter,  and  that 
tJie  same  will  be  pay-iblp  at  iU  Banking  House  iu  the  t'ity  of 
M’innipeg.  and  also  at  its  brancUc.^^,  on  and  atter  Monday, 
the  Second  day  of  .lunc.  1021.  to  fdmrcholder.s  of  record  at 
the  close  of  busine.=:i  on  the  JTth  day  of  May  nf’Xt 


*  wlien  Sir  Henry  Dra.'ton  came  Into 
I  office,  and  nothing  of  importance  re- 


The  Transfer  Book:-  : 
31st  day  of  M.'’,’’.  both  d.'.‘ 
By  order  of  the  Board. 


Winnipeg.  April  loth.  l''*2-! 


bn  niQ^.prj  ii'om  the  Ulth  to  th'^ 
inelurdve. 


V.  .  HAMILTON. 
General  Manager. 


Mr.  Pole  was  strongly  opposed  to  I  ve.alcd  to  Mr  Fielding 


last  year,  when  the  profits  wer«  n  government  guarantee  of  deposit.s.  Scored  M,  .1.  Hanev. 

824.3.350,  but  tin.'-,  decline  in  profits  |  ,Tnd  declared  that  It  had  universall.v  R  A.  Reid,  of  Toronto,  for  the 

has  hern  the  experience  of  most  |  f^n^d  jn  the.  Btates,  where  it  had  .shareholders,  charged  M.  ,T  Haney 
banks.  The  .amount,  bow-ever.  "a;. ,  pppn  tried  In  the  United  States  the  with  eonstanily  making  false  and 
sufficient  to  rover  dividends  and  to  guar.antce  principle  b.id  been  limited  fraudulent  statements  There,  bad 
tiansfer  a  .substantial  amount  io,|p  gtate  Banks,  but  yir  Pole  thought  been  a  -frame-up"  between  Mr.  I'rf-- 
contingent  account  Deposits  also  system  would  pro'e  op  nmvork-  r-ar  and  Mr  Haney  IMr  Haney 
showed  a  decliiitv  savings  being  ,  fg,.  jcational  Banks  as  for  State  should  be  put  on  trial  Mr,  Reid  al.so! 

doicn  from  81!.2.5.3,non  to  $in.8,.-,.0uu  nani..p.  .scored  Mr.  fTerar  for  selling  bis 

Dealine  'v^itli  *bts  point,  the  presi-  .answer  to  .a  question  a?  in  the  stock  and  that  of  the  Grain  Growers' 

dent  said  he  felt  that  we  ha' r  come  ccli.i feral  behind  bank  Association  and  thus,  escaping  the 

through  a  trying  pciiod  very  "'ell.  jir.  Pule  declared  that  that  double  llabilifv 

and  now  lhat  public  confidence  is  le-.  * 

stored  in  conneetion  with  Ihe  bank- !  ' 

ing  Institutions  in  this  country,  l  be- ;  ’T’l-.  •  ¥%  ■ 

lievc  that  wo  can  look  forward  for  I  flO  lx  ITPI  fIOUQ 

a  distinct  Improvrment  in  buslne.a?,  | 

from  now-  on.”  I  - — - — - - — ■ — - 

I  ost  of  Furiii  Proiliielioii  Lower.  Analysis  of  the  Most  Important  World-Document  Since  the  Treaty 
The  burden  of  taxation  was  de- ,  of  Versailles — Extraordinary  Support  by  Nations — Term  of 

SeTft. '•  anrf  b'cen^foi  ^hc  ,  Payment  Most  Be  Settled— Germany’s  Ability  to  Pay— Chief 

fact  that  the  bank  was  holding  tax-'  Items  For  Reparafiens  —  Interests  of  Nations  Inter-depen- 

free  bonds  their  taxes  would  have  dent— France  Will  Ask  Modification  of  Debts.  ■ 


Money  and  Exchange 


Currency 
Sterling . 


Country 


Franc . .  Prance . . . 

Franc . Belgium.. 

Lire . Italy.  .  . . 

Milreis  (paper) .  Brazil . . . . 

Crown . Denmark . 

Crown . Sweden . . 


Can.  Funds . . 


Normal 

Current 

P.C.  of 

Value 

discount 

S4.86  2-? 

14.35'' lie. 

10.7% 

4.43>4C. 

VK% 

19.3c. 

5.  .35c. 

"2  3% 

19.3c. 

4.61  c. 

76  1  % 

19.8c. 

4.44c. 

77.0% 

S3.i4c. 

10,. 8.5c. 

66  6% 

26.8c. 

16.95J. 

36.8% 

26.8c. 

26.55c. 

1.0% 

showed  a  decline,  .-savings  being ;  j 
down  from  811.2.53,000  to  $10.87.5,000  Rajji<p 
Dealine  'vith  this  point,  the  presi- 
dent  said  he  felt  that  "we  have  come  riatnvt 
I  through  a  trying  period  very  "'ell. 


Sterling  declined  slightly  during  the  week  and  French  francs  were 
.32  lower,  with  Belgi.in  francs  down  from  4.83  »o  4.fil  Brazilian  exchange 
also  fell  from  11.37  to  10.85.  The  whole  list  in  fact  ea.sed  off  except 
Swedish  exchange.  -New'  York  funds  ran  from  134  to  1  13-16. 


$5,000,000  CLAIM 
HOME  BANK  CASE 


J.  ■  ■  1  and  now  lhat  public  confidence  is  re- . 

-^‘  stored  in  connection  with  Ihe  bank-! 
e'  I  ing  Institutions  in  this  country,  l  be- ; 
"2  34^  lievc  that  wo  ran  look  forward  for 

76  1<^  ”  distinct  Improvement  in  buslne.a?,  | 

’ll  from  now  on.  ’  I 

66  6%  tost  of  Furiii  Production  Lower. 
36.8%  The  burden  of  taxation  was  de- 
1.0%  I  dared  by  the  president  to  be  "still 
K  were  '  severe,"  and  had  it  not  been  for  the  ^ 
'hange  '  that  the  bank  "-as  holding  tax- 
except  [tree  bonds  their  taxes  would  have* 
^  ;  been  very  much  higher.  Indirectly 

I  they  paid  by  being  obliged  to  hold 
(the  lo'ver  .yielding  seenritie-s  .'\s 


ilJM 


'  cnrperfltions  in  whie.li  fiireetor.-  ef  ,  . 

I  th»  tleme  R.'ink  ..f  Canada  w-are  lOO  conui 
)  heavUv  tntei».«terl  upon  inadenuate  '  optimi.sill 
eeeijiity  nr  upon  iini'rnpei  scniritv  ed  his  p( 
— improperly  inv-at  hnml.s  of  the  i  r.mHnntc 


“"i  the  lo'ver  jdelding  seenritiev  .4?.  Readers  of  The  Financial  Time.s  will  appreciate  a  st'idy  of  the  Repara- 

paged  in  the  purchase  nr  sale  of  I  the  bank  was  particularly  interested  '  tions  Report  of  the  Carves  ('ommittee  by  Mr  Roberts  of  the  .National  Citj 

•’fi'iev- .rorap.an.'  in  the  monthly  Bulletin  that  Is  being  distributed  bv  the  National 
lo  imp.oprrty  niaKe  advanee.a  to  forward  to  ,  ,  ,  ■  .  j  ,  n-u  .  e  .s.  -  , 

"J  the  coming  year  with  a  good  deal  of  '  "-'’J  "'«P«r'-y.  Limited  .Mon  real.  The  report  of  he  committee,  which 


The  farmer  had  irapror- 


has  been  covered  in  detail  .at  great  length  in  the  daily  press  during  the 
eennity  nr  upon  imprnper  se.  uritv  ed  his  position  and  prices  for  farm  rank  as  the  most  important  document  that  lias  been 

— improperly  inv-st  hnmls  of  the  I  r.rnrinetc!  w’hile  not  high  were  more  Produced  since  the  Treaty  of  Versailles,  ’file  conclusions  of  Mr.  Roberts 
rhi'i  ?/,rienr‘rr';:  The  cost  of  production  woulrr:|i«ve  been  reached  .after  a  careful  study  not  only  of  the  report  itself  but 

ate.d  hy  onmpanles  'n  wh,crdlrJ>e?'ors:  probably  go  some" hat  lower  and  l^e  ■'lews  of  the  most  importanMiatlons  in  regard  to  it 


Liquidators  Suing  Officials  for  i 

Losses  Tliroilgh  Mlsroiiduot  —  ,  ated  hy  .nvmpanl»s  tn  which  directors 

Mso  (  lainiing  Refliud  of  i  ef  the  .said  hank  were  intere,»ted  — 

Di'ideiuls.  !  *"  "nproperly  di.sburae  funds  of  the 

•rn.'nn,n  '  ‘ f„..  «cnonooni  hoiik  10  payment  of  commis.aions  to 

Toionto  A  el.nni  foi  $6,000,000'  pai'a,,n,:  for  .securing  depo.sits  in  the 

against  directors  ot  the  Home  Bank  .‘aid  bank. 

and  others  has  been  filed  by  G.  T.  ‘  '  ■■.such  furth-r  and  other  order  a.- 
Clarkson  and  I  E.  Weldon,  llquida-  thi.s  honorable  court  shall  .see  fit  ti. 
tors.  The  plaintiff’s  eliilni  is  as  fol-  .  facts  of  this  ease." 


gy^Mhe  views:  of  the  most  important  nations  in  regard  to  It 


]Q.„.p.  ‘.Solicitors  for  th-  plaintiff.s 

“That  the  defendants  b-  ordered  to  I  Ludwig  and  Ballantyne, 
rrpav  $j11  fin  improperly  and!  ^  .  . 

^Uegally  authoi  lzf«1  bv  th#'  d<*f»ndant»  ! 

'iirj^ctors  r-f  t]K  bank  and  pakl  ‘ 

to  of  the  .«ai(t  bank  out  j  ^  t 

of  capital  and  not  eiit  of  profits  earn-  Market  03168 
ed  bv  the  bank  I 

The  film  of  five  million  dollars  Rtanlr  Vi 

from  the  defendants  as  damag*  for,  8_/Jl  JJiXAXlV  O 

lo.'ses  fustsined  by  th*  said  Home 
Bank  of  Can-vda.  its  creditors  .and  * 

shareholders,  by  reason  of  the  mis-.  May  1,6 — 47  Commerce 
conduct,  metfessance  and  negligence  182;  Dominion  at  182 
of  the  defendants  in  the  performance  ifiOT^  iTn-  o  \fnlon, 

of  their  duties  as  directors  arM  offi-  P®'  .o 

cers  of  the  said  bank  .  156,  ,S  Montreal  St  «3i 

"By  reason  of  the  neglect  bv'  the  Nova  Scotia  at  255:  46  S 
defendants  of  their  duties  g*  direct-  16044;  47  Toronto  at  169. 
or*  of  the  Home  Bank  of  Canada  and  i 

of  their  malfeasajice,  misfeasance!  May  16— -46  Commeime 


Market  Sales 

of  Bank  Stocks 


farms  and  farm  mncUtnery  were  In'  general  conclu.sion  Is:  "The  recommendations  of  the  Dawc.s  Corn- 

better  .shape.  There  was  ktill  great  :  btjtJcP  represent  a  very  careful  reduction  from  the  original  allied  claims, 
rea.Hon  for  economy  and  conserva- ■  ■’’bfi  <1“''  apparent  favor  with  which  they  .vre  received  by  tlie  creditor 
ti.sm,  not  only  in  banking  but  also  in  j  co''‘’rnnient.s  indicates  that  all  have  come  to  .i  much  clearer  appreciation 
general  business,  but  with  the  Icr.-.ol  the  difficulties  .attendant  upon  large  imernattonal  payments  than  they 
.sons  w  Inch  had  been  learned  and  the  '  had  at  first.  The  public  generally  has  hern  gradually  coming  to  the  eon 
policies  tlnit  bad  been  adopted  by  elusion  that  the  great  sums  talked  of  never  would  be  paid,  and  popular 
business  men  during  the  past  two  demand  for  their  collection  has  subsided  No  doubt,  this  slow  educational 
years,  the  future  should  show  ‘  a  process  was  necessary  , 

steady  and  healthy  improvement  ''  ,  Fedurod  From  7.920,000.000  Aiiniiallj  to  2.,i00.000,000  Gold  Marks. 

rnoriT  .\\|n  i.Ofis^Ar.r.oi ^  (.onferenre  was  the  se'-enteenth  upon  the  terms. 


Profit.'*  . 
Prov.  lax 
j  Cirr.  fax 

I  N-t  inc  . 
'  Dlvds.  . 


May  1,6 — 47  Commerce  at  15284*  I 
e  TS2;  .39  Dominion  at  182:  61  Impe- ! 

^  rial  at  169T4-170;  8  Molsons  at  1501,4- ; 

.  150;  78  Montreal  st  236i?<!-236;  1  :  Surplus  . 


1^24 

1023 

1022 

.  421.5.151 

1 P 

10  4(1 

i:’.097 

12.157 

1  2. 1 65 

.$181. opo 

I  .son 

08.6.56 

08  618 

$  85.162 

.$11.3.144 

$1,30,470 

100. oon 

115  009 

130,000 

■$14,838 

*,$4,856 

5  470 

36  ITS 

:is  034 

37.565 

marks  per  annum,  plus  whatever  additional  suras  may  be  produced  by  the 
index  of  prosperity,  hut  all  subject  to  a  practical  demonstration  that  pay- 
mentf.  of  such  size  can  be  made  without  breaking  down  the  exchanges 


Carried  Fwd  $21,340  $  36.178  $  38.035  , 


nad  debtors  of  the  said  bank  and 
others  'vithout  rcreiving  repayment 
of  such  advances,  or  a  bond  security 
which  the  defendants  knew  or 
should  have  known  to  be.  entirely  in¬ 
adequate — to  improperly  make  ad¬ 
vances  to  ppr.»on«  or  companie.s  with 
whom  officers  of  the  raid  bank  were 


8  Montreal  at  236t,<!-236;  1  1  Surplus  .  ■8ii,8.3«  ‘.fi.ssa  $  _  470 , and  monetary  system 

Scotia  at  255:  46  Standard  at'  Prev.  Siurp  36  its  :ts  034  37.56.5 1  Share  ef  France  $&00i,000/MU>, 

47  Toronto  at  169.  |  s-i.349  $  36.178  $  38.035;  -TYith  2,590.960.009  gold  marks  as  Gemany’s  total  annual  pav-mant.* 

May  16~I5  Commerj^  at  180-1(9;  ;  — ;  Fraucfl  will  receive  a  little  above  SS09.000.000,  which  hardly  would  meet 
At  'll  MnnfLt  1  *  '  H-4JSH,IT1E8.  '  interest  on  the  bonds  she  has  sold  for  reconstruction  purposes  at  the' 

a  nI'.  stenttf  ■  nt  1?24  i?:3  .  rates  they  now  bear  The  position  of  M  Poincare  up  to  the  appointment , 

’  ?  lent'  I  ^  ''  i  JltT  Daw'es  Commission  was  that  France  must  have  enough  from  Ger-i 

1-  ta  r?'  t  1-q.  4.  ‘  De'r^aving"  !  l^.D A6S  ^  to  reimburse  the  reconstruction  expenditures  and  pay  her  debts  to ' 

1<— 16  Comme^rce  at  1<9,  4#  i  ^.^^v.mces.  .  .  s  300,000  . :  Great  Brita.in  and  the  United  States,  whose  claims  upon  her  aggregate' 

.  1-11'  -  Liie  Gov . yyz;-  -•*’'^'’■”99 1  an  amount  equal  to  or  greeter  than  the  reconstruction  Indebtedness.  ' 

7  3I0ISOUS  at  loV/z;  Z  Mont- '  rme  hanks.  Can  236.0:.>  361.459*  „  .  ,  '  „  ,  ,  1  '  i 

O'}.;  I  rme  bank.s  else-  i  Fraiicp  Mill  Ask  For  Rodnetion  Debt  to  Great  Cntain  and  1.  S.  ' 


and  mitconduct.  the  officers  and  |  14  Dominion  at  182:  79  Imperial  at!  ‘Deficit 
management  of  the  said  the  Home  169t'6 ;  86  Molsons  at,  159;  31  Montreal!  EI-ABlErriEJ. 

Bank  of  Canada  w'ere  permitted  and  g.  a  Nova  Scotia  at  ‘’.63'  19  .  »  , 

enabled  to  make  improper,  illegal  and  ^  I!  la  ’  lent'  ’  ^  1  ‘  ^ 

unauthorized  adv'ances  to  customers  I  ®^^bdard  at  lot)  ,  Deposit*,  curr.  .  ,..(,0fi.43- 


Office  of  Gseerat  .4cei- 
ifeet  Asfiirancf  Co.  of 
CafWda,  Torryitto.  ehovrino 
Dowiwioe  Baftlcship 
Linoleum  Floor, 
Typical  Dominion 
Battleship  l  inoleum 
Mid  Cork  Carpet 
Installations, 

Cevernment  Buildings 
nonunion  Hou,r  cf 
Parliamen*.  Ottawa 
BsnV, 

Bank  of  Montreal 
St.  John,  N.B. 

RovaI  Bank. 

Sl  Stephen.  N  B. 

BuftineM 

OiTic«iA 

Federal  Bldg  .  Toronto 
Robert  Heford  bailding. 
Toronto 

C.p  R.  Buildin?.  Torontj*. 
Public  Utility  Blrig  .  Galt- 

nepanraental  Stores 
Hudson's  Bay  Companv, 
Calg.arv. 

Htarv  Morgan  ik  Co.  Ltd. 
Montreal. 

Other  StorcM  And 
Reat«urant« 
Tucker's  Gafrte^a. 
Toronto. 

Eeserv  ft  Co.  Ltd., 
Bdtnocton. 

Sheffield  Lunch.  Toronto, 
ScHoola 

.John  Ross  Robertson 
School,  Toronto 
1^7oU  College.  Montre*). 
MospitaVs 
General  Hocpttal, 
Montreal. 

Kotfg  Dace  Hospital. 

OiGrchse 
St.  Jaces  Methodist 
Church,  Montreal. 

8tt  Thomas  Church, 
Hamilton, 

O&mimion  BaWt^ip  is 
dso  specified  and  vsed 
by  the  Canadten  G<yt'‘ 
arnvtent  M^rchaj^i  i 

May-vr,  1 


ETLOORS  arc  decided!’/  a  factor  in 
1  the  efficient  operation  of  any 
modern  business.  Recognition  of  this 
Vads  to  the  adoption  of  Dominion 
Battieship  Linoleum  aS  possessing 
the  very  features  “wanted.  Dominion 
Battleship  is  substantial  and  attrac¬ 
tive,  sanitary  and  durable.  It  is  com¬ 
fortable  to  walk  on  and  subdue,s  dis¬ 
tricting  no’ses,  thereby'  relieving 
fatigue  and  aiding  concentration.  The 
economy  of 

Long  Wear  \s  Assured 

benuse  Dominion  E3*tleship  Lino, 
leum  is  a  permanent  floor.  Years  of 
service  in  some  of  Canada's  large.st 
banks,  offices,  d'-pirlrpcntal  stores, 
schools  and  public  biuldings  have 
proven  its  ability  to  withstand  the 
iieaviest  traffic. 

This  firm,  smooth  floor  is  seamless, 
rrackless  and  non-absotbent.  .l.ight 
brusbing  removes  all  the  dirt  v.'hi]<* 
the  crcasion.ll  use  of  a  reliable  floor 
wax  is  the  only  upkeep  needed, 

Ycrt)’  ,'n  '.IV..  nMna’.iof  sIin<fAi--J)ro!fi>, 
terra  rettr  orev. 

;Vr  Jnrp"  ronfvacf.*.  Write  icS 
hee  jddrr  and 

Dominion  OilcJcth  Linoleum 

Limited,  Montreal 


May  17—16  Commerce  at  179; 


i  real  at  236. 

I  May  19 — 15  Cc^mcrce  at  179;  27 
I  Imperial  at  169'is:  8  Montreal  at 


fcpeculative  purchajie  and  sale  of  Roval  at  216-215; 
shares— to  improperly  make  advances  ,  ;  55  Union  at 

to  persons  or  companies  who  with-  '  *  u  » 

out  adequate  responsibility  were  en-  i  M-iy  20 — 35  Comil 


Standard  at 


\  FOR  ease  of  EXTE-NSION 
I  OB  ALTERATION 

1  Ten  yeats  hrnce  extensive 
alterations  may  be  heeded  in 
any  building.  Structural  steel 
I  lenda  itself  to  every  necessary 
Ij  change. 

\  Booklet  on  request. 

\  Address  Dept.  M. 

IlMacKINNON 

1  yfffpl  COMPANY 

\  ^C>Vvf>  LIMITIO 

I  SHERBROOKE,  QL’E. 

8  Branch  Office; 

404  Naw  Bisks  Building,  Montreal 


Dominion  at  ISl;  36  Imperial  at, 
179.l69!li;  8  Molsons  at  150;  39  Nova  1 
;  Scotia  at  253-255;  7  Royal  at  215;  19 
I  Standard  at  leoij;  3  Toronto  at  169,  1 
I  20  Union  at  loo 

D031I.M0.>  BA2<K  STAFF. 


minion  Bank. 

S.  L.  Reade,  formerly  manager  at 
Liodsay,  Ont.,  appointed  manager  at 
Sherboufne  and  Queen  Streets 


I  B^^rvlCP.  Call  loans  (Cai 

!  r.  S.  Fartiuhar,.  formerly  manager 
j  at  Rectory  Street  branch,  London,  c'urr,  lonn?  (<'ii 
I  Ont..  .'ippolnteil  manager  at  St.  rath-  Non-«  urr.  ion 
j  arlnes,  Ont.  He  is  succeeded  at  Mts-*  •  • 

!  Rectory  Street  hy  Mr.  A.  M.  Bishop,  eltTro"''' 

;  formerly  accountant  at  Hamilton,  i.ottrr.* Of  rror 

i  Ont.  Controllod  ('o! 

;  B.  E.  Hull,  formerly  of  the  tVestern  Sundn  .  . 

I  Inspection  Department.  Winnipeg,  1 Ans.'s 

j  has  been  appointed  manager  at  Gren- 1  _ _ ' 

fell,  Hkisk.  1  • — Under  th 


Notes  in  circ.  .  .  $ 

1.046..io3 

$  1.149,835 

Deposits,  curr.  . 

.“i. 606, 432 

3.261.690 

Dep..  saving.5.  . 

10,875,68.5 

14.2.M.16S 

'“.-Vdv.nices .  .  . 

S  300,000 

Due  Oov.  .  .  . 

2.POO.O00 ; 

Due  hanks.  Can 

236.02, > 

364.459 

Due  banks  else- 

wheel'  ... 

554.4.3  4 

Letters  of  Credit 

2,300 

13,100 

Total  liahj.  (0 

public  .  .  .  .{13.622,3.90 

$21,943,253  i 

Cap.  stock.  .  . 

1.2.35.000 

1.234,100 

Re*  Fund  .  . 

600.0'b> 

500.000  , 

Dlvids  unpaid  . 

2.404 

l.S.36  i 

Divide  due.  .  . 

24.700 

24.682  : 

P.  &  L.  surp  .  . 

21.340 

36.178  1 

Total  Lia'o  .  $ 

21.405  865 

$23,740,050  ■ 

ASS12TS: 

1 

Curr  com.  .  .5 

72.6S3 

$  OT.StS 

Doni  notes  .  .  . 

1.S24.32T 

2.355.711  i 

Clvc  fund 

66.000  , 

Notes,  other  hks 

138.360 

134,225  ' 

Foreirn  curr 

6.721 

Cheques,  oth  bks 

722.0a2 

653.942  1 

Due  hy  hanks 

(Can  1 . 

6,9S0 

6.270* 

Due  hv  hanks 

■ 

( f  Iseivhere)  . 

304,732 

246  183  1 

Total  cosh  .  .  .$ 

2.840,826 

$  3,528.931  1 

G'lv  sec  ... 

8.803,297 

10,692.867 

M\Ui.  sec.  .  .  . 

1,566.134 

1.33.5.051  1 

Bonds,  etc.  .  .  . 

270.100 

304.575  1 

Call  loans  (Can  4 

69, .533 

i;7.467 

Total  ..  ..  $13,540,892 

$15,828,891  ' 

Curr.  loans  ( ' 'an  ) 

7.1.57.437 

Non*»  urr,  lonns 

1 

20.572 

MtR.*  .... 

20.617 

7.^05 

Hank  premi.ses  , 

759,193 

5  S » ,  h  t»  tt 

Real  estate  .  . 

14.480 

12.5  73 

I.rttrr.^  r>f  rrorlit 

2.300 

1 3,1  on 

ControIIofl  I'o.c, . 

i.n3i.9so 

Funtln  .... 

41  4.401 

11  2,1  10  j 

an  amount  equal  to  or  greater  than  the  reconstruction  indebtedness.  '  !  deJauU.  In  all  counirie.ul 

France  Will  Ask  For  Rodnetion  Debt  to  Great  Britain  and  U.  S.  i  gree^of ’con fiSe  Thai  ‘'the' nniou 
"If  this  provc.s  to  be  the  outcome  of  the  reparations  dispute  it  is  in-,  has  done  much  to  clanfy  the  prob- 1 
eviUblc  lhat  France  'vill  turn  to  Great  Britain  and  the  United  States  and  lem  and  ad\ance  it  toward  solution  I 
ask  for  a,  reduction  of  her  outstanding  obligation.^  to  them,  .and  the  ’fhere  is  no  real  ba.sis  for  doubt  that  j 
people  of  the  United  States  may  as  well  be  thinking  upon  what  ansiver  'the  Gcrniau  Government  d'riier  10 
they  will  m.ike  to  this  question  The  subject  of  huge  International  pay-:  clear  up  the  controversy, 
ments  has  been  thoroughly  explored  by  this  able  Committee,  of,  which  |  (foiitiuucd  on  Fage  5).) 

eminent  citizens  of  the  United  States  have  been  members,  and  the  Com-  ‘  _ I _ 


REACH  COi^PRGMISE 
PRUDENTIAL  TRUST 


_  .  LA  BANQUE  CANADIENNE 

Has  SiifiVred  From  Fn©  Tobts  Honioralizstion*  UATIHkiAi  C  MClAf 

There  is  uo  ileniing  that  the  principles  li.id  down  by  th®  Comimtt»e  riAIIUNnLt  !itW  KAfVlti'^' 

apply  to  the  iuternaticnal  indebtedness  running  to  the  United  States  m  .  .  j  ^ 

prei-ijely  the  same  manner  as  to  the  indebtedness  from  Germany  to  the  Civebec  — Accordnr  to  ar,  offic’’^  ^ 
allied  governments  Five  years  have  been  spent  in  getting  these  pria- :  nouce  appearins'm  the  curr“6m  issue  1  1 
ciples  adopted  as  the  basis  of  settlement  for  reparations— if  they  are  nclw  of  the  Canada  Offici.al  Gazette  .an  ap-  j  r 
adopted— and  meanwhile  all  the  “world  has  been  suffering  from  the  de- !  plication  f'lll  be  ma-le  to  th?  Fecenl  • 

14  ...14  Af>  4i<a<4A  es-nA  +  rACIlltinff"  frATTI  tVlA  1 _  _  ..  .  ,  -r  .  .  .1  I 


Quebec  —According  to  an  official  { 


r&actlcei  in  the  I 
and  measures  of 


'  Ti'r  i.jjourned  .iniiu.'’!  meeting  of 
I  Pruden'i-il  Tru.'t  Cempany.  Limited, 
rrsulted.  i.e  "1.=^  genei'iHv  expected 
on  the  Sircet.  in  a  f.ati.-.tartory  com- 
I  promise  b'-tveeri  the  '  ■’liou?  inier- 
'  ests  .A..*  1  re.='UlT.  the  nresidc-nt,  B 
.  Ha!  Frown,  .announced  'o  Th®  ra^et- 
Hue  that  he  -'i.'  .;u*hor:;ed  to  Hit? 
i  rha'  th*  r<=rent  differences  which  hsd 
,  ,5nsen  betwc'jn  ceitiin  group.e  of 
i  shareheiders  hid  teen  ret''ored  ind 
j  i'-  w  as  expected  such  would  ch.ir- 
ae'erue  the  future  operations  of  the 
i  companv. 

j  The  hoard  cf  dircr'er?  eie'ted  for 
the  ensuing  vear  w-jf  as  follows  J. 


trade  and  industry  resulting  iroro  the  dela.y  M'e  have  a  Parliament  bv  the  Ranque  dHoche-t,^o  ensuing  year  w-jf  as  follows  J. 
United  States  In  the  low  prlcea  ru.ing  for  farm  products  1  laga,  which  recentlv  purchased  L.a  !  p  HirnGro''  Cot  D  'I 

E  government  ’’relief"  for  agriculture,  now  pendmg.  wtu'  Baaque  Nationale.  to  be  known  in  j  KoberVsoii.  Toronto”'  "iv  '  G  F.oss. 


National?  " 


Gen  Eric  McCuaig.  Frank  S  Taylor. 


"sSome  lime,  po&sibly,  the  world  will  undersUnd  that,  the  intereets  ofj  ^Vhen  the  amalgramation  of  the  two  j  Mcnf real ;  'hoh  Frank  Carrel.^  A. 
nations  and  of  fill  rlas^et?  and  Industrial  groups  are  fundamentally  bar-:  banks  was  decided  upon  a  few  ;  Gourdeau.  \>sey  Boswell.  John  Ham- 
monious  and  interdependent,  and  learn  to  think  In  terms  of  the  whole,  i  months  ago  It  was  suggested  that  in  |  ilfon  and  Col.  J.  S.  O'.Meara.  of  Quf- 


i'rt.57:*  When  lhat  time  comes  there  will  be  no  more  trouble  over  the  pajment  of  view  of  the  fact  that  the  Banque  bee. 


war  debts  or  indemnities,  for  there  will  be  no- more  wars. 

FiTomhIe  Hecenflon.  and  Bcleium  and  Italv,  hu1  seems  to  i  name  Nationale  should  be  retain- |  board  of  directors,  the  officers  were 

rarnraMo  iieccpiion.  ana  Hcieniin  ami  imi  ,  nm  seems  toj^^  Anparentlv  this  view  has  pre-  elected  as  follow..':  (  hainnan  of  the 

DeHin,tr  with  the  report  further.  of  the  name  Banque  j  l.o.ird,  . I.  U.  Steadman;  president,  it. 

Mr.  Roberts  states  lhat  it  has  met  to  confirmat  on  of  the  right  of  ,\a|i(,nale  is  not  retained  in  its  en- j  II.il  Brown.;  sei.ret.iry  (rea.surer.  F 

"Ith  .sn  extr.iordinarily  f.ivorable  the  Allies  to  enforce  the  penalties  tiretv  The  new  naiur.  if  .sccepted  b.'  j  Taylor:  .i.sst.  scc’et-iry-irrar.iirer. 
reeepMon  The  French  Govemrnerit  claimed  by  France  and  Belgium  tin- *  Parliament,  will  be  1  satl.sf.actory  |  K,  .M.rcD  Brown;  auditors.  Riddell. 


Nationale  was  an  older  institution  1  At  the  first  meeting  of  the  new 


Ass*ts  .  .821  40,5,38.5  $23.r40.n--.,i 
Under  the  Finance  Act. 


recepnon  The  French  GovernTnorit  I  claimed  by  trance  ana  Belgium  tin- '  Parliament.  1 
is  more  reservetl  than  Great  Britain  j  der  the  Versailles  Treaty,  iu  the  i  compromise. 


Stead,  Graham  and  Hutchison. 


We  deal  i»-— 

C.P.R.  S’s  . . 1934 

Bell  Telephone 

5’s  - 1925 

Belgo  Paper  6’s  1943 

Belgo  Paper  7% 

Pref.  Shares 

Quebec  Power  6*8  1953 

St.  Maurice  Power 
6'/i’s  . . 1953 

Wayagamaek  6’s  1951 

Montreal  Tram- 
Power  6’s _ 1929 

Windsor  Hotel 
6»/2’s . 1943 

Also  Bonds  of  Provinces  wd 
the  larger  Canadian  Cities 

RENE-T.LECLERC 

I  ncorporataa 

MsntsMi:-  JamM  tl. 

Ouebeci-  74,  tt. 

(BST&ai.lSMBO  IMt) 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 


E.B.MoDEPMID 

Manoeint  -  Director 


Canada  Permanent 
Mortgage  Corporation 

QrAKTERLT  DITIDE>P. 


Notice  Is  hereby  given  that  a 
r)i\idenil  of  THREE  PER 
CKN'T  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT,  PER 
ANNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declarrd.  and  that  the  same 
will  be  payablc- 

WKDNESPAY.  THE  SECOND 
DAY  OF  JULY 

neAt.  to  Shareholders  of  rec¬ 
ord  at  the  {lose  of  business  on 
fh<  Fo'iitf'rnth  day  of  June. 

By  order  of  the  Board. 
WAI.TER  F.  WATKINS. 

Secretary. 

Toronto.  May  21st.  1024. 


Ask  for  a  copy  of  our  i 
HOND  REGISTER 

IT’S  FREE 

M  .A  f  K  A  Y  &  MACK  .4  Y  j 

Catfrnmrnt  and  Municipal  Bond.  I 

t  .r.  R  .Bid*.  .  TOEOVTO  | 


FINANCIAL 

SERVICES 

RENDERED 

I.iinileil  (  oiiipanies  organized, 
siuires  iiiidi  ro  ritfen  or  sold. 
IiiTestilieiits  {allied  and  sold. 
S>iidirale  holdings  finaiieed. 
B'isinesses  I'inaiieed  or  sold. 
Partners  oi>h  inonej  seenred. 
Loans  appnned  and  arranged. 
Iinentioas  fiiinneed  or  sold. 
Real  Lstafe  rented  and  sold. 
Kindred  bnsinoss  negotiated. 
URtTF.  OR  rMI. 

OOMINien  BROXERIIGE  COMPmiReq. 

sxt  X  Federal  Bid*. 
TORO\Tf»  -  -  0\T. 


Bonds 

Investment 

Tkr  urrire  rendf^rtd  ensurti 

fctiffccHm. 

A.  Angus  Macdonald  &  Co. 

C.  P‘  R.  Bldg. 

OCONTO.  ONT. 


The  Finnneial  limes  reaehes  a 
class  of  people  tslio  are  interested 
and  able  to  buy  iiiTesfnient  seenri- 
ties. 


FHE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1924. 


BOND  MARKETNEWS 


II 


MARKET  FIRM  [Eighteen  Towns  and  Cities:$4,OO0,0OOISSUE 
SHEETS  CLEAR  Defaulted  in  Bond  Interest^ANTICCOASTi 


FOR  SUMMER  «.vurvc«  COLLIERIES.  N.S. 

_  In  Addition  4.2  Urban  School  Districts  Required  Attention  During  j  ^9 

y-  j-.-  '  Year  —  Results  of  Mediation  by  Provincial  Authorities —  I  ' 

Conditions  Qmet  But  Bidding  For  $215,000.  i  Seven  Per  Cent.  Bonds  to  Fin- 

F or  Small  Offerii^s  Keen  i  _ _ _  !  ance  Purchase  and  Develop- 1 

Victories  Remain  Firm  ,  ^  ■  i  ment  of  Mabou  Coal  Areas  j 

Ri,Bin<>K>  Volume  Not  Laree _  Sanaa/  rrporf  of  Comonttre  ott  Munictpnl  Finontet  at  ttihmittrif  to  Cnntctttion  o/  ^  r'  »  /*■  D  i 

business  volume  ISOI  *^rge  Dominl.m  Morisaao  and  Inxcttmcntt  Attmiaiinn  at  ninnipet  this  neck.  I  On  West  Coast  Cape  Breton -  ' 

Few  Balances  to  be  Canted  |  »  —  .  .  .  *  Flans  to  Increase  CDutnuf  to 

PI  .  I  ommiitcc  hf'g.'J  to  .•uhnuf  ihc  following  report  as  to  mattors  cruipul  to, 

'  1  affecting  .Municipal  Finances  which  has  engaged  their  attention  sinee  900,000  Tons  Annually.  | 

\  \  ■  .|,L  ,  ,  'I'f’  annual  meeting.  - -  I 

(Special  1  orrespomlent  ol  ine  l  in- ^  Eighteen  torn  and  eities.  together  with  (wrnty-two  urban  school  An  issue  of  *4.000,000  of  7  per' 
aiiciel  limes)  '  aislficts-,  besides  anmerouii  rural  school  districts,  have  neec.ssisated  atten-  cent,  first  mortgage  sinking  fund 

Toronto. — The  bond  market  in  To-ition,  since  the  annual  irpcn  t.  on  ilie  part  of  the  (’ominittee  and  the  Sold  bonds  is  being  offered  by  \\ .  A.| 
ronto  has  been  comparatively  quiet  individual  Debenture  Holders'  committee.  A  eonservaiivi>  estimate  places  Mackenzie  &  Company  in  eonnectiou 


Amount  Involved  $12,416, 


In  Addition  22  Urban  School  Districts  Required  Attention  During 
Year  —  Results  of  Mediation  by  Provincial  Authorities — 
Suing  Battloford  For  $215,000. 


^  •  .  o  »  D'jj'  oy  r  rovinciai  /Auinonues— -  , 

Condition*  Qmet  But  Bidding  gattlcford  For  $215,000.  i 

For  Small  Offering*  Keen  — i  **  _  _  ! 

Victorie*  Remain  Firm  — , 

RivEineu  Volume^  Not  Larpe _  Sanaa/  rrporf  of  Committre  on  Municipal  Financet  at  tnhmitirti  to  Cnnicntion  of  \ 

OUMueM  volume  Dominion  Mot, saac  and  Intcttmrntt  Atsociaiinn  at  Uinnipee  ihis  ueck.  I 


Few  Balance*  to  be  Carried 
Over. 

(Special  1  orrespomlent  of  The  1  in- 
aiicial  Times) 


'Y^’OriJ  Committee  heg.s  lo  .♦uhniit  the  following  report  as  to  matters 
1  affecting  .Municipal  Finances  which  has  engaged  their  attention  since 
the  lasi  annual  meeting. 

Eighteen  lov  ii  and  cities,  together  with  twenty-two  urban  school 


i  Insofar  as  new  issues  are  coueerued. 

but  there  seems  to  be  quite  a  bit  of . 
!  optimism  amongst  a  good  nianj  oi  I 
llie  dealers  as  to  the  possibiliiu  s  lu  | 
I  connection  with  any  is,sues  that  i 
I  appear.  This  is  based  upon  ila  \ol-l 
I  uinc  of  business  taking  place  in  oidi  r  ! 


I  he  aniouiu  invohed  in  llies< 
follows; 


defaults  at  $12.111!. 574. on,  made  up 


with  Allantie  Coast  Collieries,  Limit¬ 
ed.  This  issue  Is  dated  Mav  1.5, 1 


The  Men  We 

Call  Lucky! 


COME  men  go  through  life  spending  money  faster 
^  than  they  earn  it.  When  Opportunity  comes, 
they  are  unable  to  grasp  it,  and  in  their  blindness 
call  themselves  unlucky. 

The  successful  man  looks  ahead — systematically 
biiiklin.c  up  a  good  balance.  Then  when  Oppor¬ 
tunity  comes,  he  is  in  a  position  to  seize  it-^oes 
so.  and  reaps  his  reward. 

He  is  often  called  “lucky.”  It  was  not  luck — it 
was  Foresight. 

ARE  YOU  KK.XPN'  FOR  YOUR  MOMENT 
OF  SUDDEN  OPPORTUNITY? 

The  Royal  Bank 
of  Canada 


Alberta  . 

.  1. 6.5.x. 032. (1(1 

$  341.518.1)0 

1024,  and  matures  in  twenty  years. 

Biiii.'h  cohimhia  . 

15,421  .00 

May  15,  1944.  and  is  offere(l  ai  par 

tjuebee  . 

14  ()(")  .00 

and  acenteri  interest,  giving  it  vield 

t?askatehewan  . 

$  1  ''.7i'5.T  20  ■  l"’i 

1.316.006.0(1 

.$1,710,845.00 

of  7  per  cent,  and  earrying  a  bonus 
of  20  per  cent,  of  eonimon  capital 
stock. 

issues  and  the  balances  of  issiu 
have  been  brought  out  duj'ing  il 


:it'nt  ti'icts,  many  of  which  hare  I.ti.u  o  polled  in  default 


AI.r.FHTA  lirfaiill.- 


five  or  six  we*!!;.*-.  Bidding  to  new 
small  issues  has  al.so  tipcn  fiuu.-  i,een,  | 
thereb.v  indicating  the  ilesj  •  tori 
bonds  on  the  part  of  dealers 
The  market  for  \  ietories  ami  other  j 
Dominion  of  Canada  bonds  1  ;  r, . 

malned  quite  firm  and  althoiie  ■  (,  re 
has  been  fractional  recession  n  t  v 
prices  of  one  or  two  of  the  t  .■  • 


These  amounts  ilo  not  ineiude  anv  prorisioii  for  .Mnniioha  School  Dls-  '  Estimate  of  loO.lMlO.bOP  Tons.  1 
ported  in  default.  Atlantic  I'oast  <  (dlic’ies  has  been' 

i('!iipoi arily  been  .Td.iusted  under  the  incorpor.nted  to  acquire  and  develop 


to  new  supM\i.{ion  of  the  Moaiil  of  I’uldic  C’ldiy  I'oi.iniis.'^ioners,  which  has  super-  coal  are.as  in  the  Province  of  Nora 


eii,  I  seded  liic  Municip.il  Fin.’im f  i 'nmmi.csjon  In  trro  rases  relief  previously  |  Scotia,  located  at  Mahon,  on  the  rresl 


ext{  nded' l';).s  cvpiicd  anil  liirtlicr  rcpci  rvill  hr  necessary.  In  one  e; 
r<  liei  rr  a.  piund  unnecessaiy. 

The  oiil.r  BTil  l'ISH  i  (M.l  MBIA  default  rvhicli  has  been  re|inrted 


111  one  ease  coast  of  cape  Breton  Island.  The 
'  bond  issue  is  for  the  mu  pose  of  pro 
reported  is  !  viding  funds  torvards  the  arquirdtlon 


Toronto  Bond  Exchange 


-iipervihinn  of  tin-  Munii'ipal  liispeeiors,  and  interest  payments;*’*^  ’^c  .Mabou  area  and  other  I'ro- 
are  being  made.  perty.  to  pay  for  the  devi’lopmcni  and 

III  (jlil'lillt  tlu'rc  lia.,  hr(  11  no  ad.iu.-tiiu lit  ot  default  In  one  case  the  .  construction  rvork  thereon,  and  to 


Dep,i-»  u-.c  111  OI  Municipal 


issues  these  do 


-e  otl'.i  r  nothing  definite  has  l, 


i-oniiueiing  an  inn  ;;iigatlou  and  in  the  I  ■‘'Ul’Pl.''  working  capital 


Bonili  Bought 

Sold  and 
Exchanged 


LIMITED 


amount  to  more  than  'i  of  ptmit. 
and  are  probably  only  teiT'iior.ry 
flurtuations.  The  market  fo-  i  t  s 
has  been  strong,  and  the  ibW’**  v  'iim  h 
are  becoming  regarded  as  a  t;  iikct 
barometer  and  leniier,  have  stn  iie!!.- 
ened  by  about  .10. 

Judging  from  eonversations  with 
dealers,  the  aniotint  or  husine=-  be¬ 
ing  tr.ansacted  Is  not  large  ..iil  is 
pretty  ^-ell  confined  to  small 


pany  hobls  under  leases  trom  the 

In  S.\SKATCHKX\  .\.N  ilic  l.ucal  (loverniiient  Board  have  made  one  ■  ^’'ovtnee  of  Nova  Stuti.i  an  tire.i  nf 
final  {ird<  r.  Iwo  iciuporaty  orders  and  t.i\»n  notice  of  oue  proposed  order.  TC'enlecn  square  miles,  tiait'v  cii 
In  two  (asc:  the  Board  has  declared  it-  inability  to  make  an.v  order.  |  band  and  piirtly  suhniarinc,  with,  foil 
Separat*  agreemenis  have  been  arrived  at  by  the  deheniure  holders  in  two  i  workable  seams  of  cmI  and  thre 
cases:  lhe.=e  .igreenH-nts  aia  for  iicriods  of  fivi'  years  or  le.ss.  In  one  ease,  dber  known  seams  vvhiih  bare  no 


other  known  seams  whiih  have  noi 
been  proven.  It  is  rstiinaied  that  the 


■i  iiEti.-  that  of  .Mi  lvtr.e.  negotiation.-  are  under  wa.v  for  an  agreement.  Suit  has  been  proven.  It  is  rstiinaied  that  tin 
been  hioughi  in  the.  ease  of  Baitleford,  and  .appeal  lodged  against  the  final  'b'bou  area.s  eontales  iipwaiaL  oi 
s  w  ill!  order  of  the  Boaid  in  the  <  ase  ot  Hiiinhordt.  Scoit  and  Sutherland  have  InO.dOfi.nOii  tons  of  co.i!  ininieiliaiel; 

he-. ‘till  to  he  dealt  with.  available,  and  the  jod- pi'ciur.  de- 

..11 1  IS  j  In  .MA.MTOB.A  many  niriil  school  distrirts  have  been  reported  In  clare.s  that  it  l.s  exiieep  d  that  by  ilie 
orH.^,  5  I  hnt  no  concerted  am‘o;i  has  been  taken.  The  Provincial  (lovern- |  three  .vear.s  the  propel  tv  will 


w'hicii  are  not  to  any  «‘Xtent  In di-  ment  has  taken  steps  *o  alleviate  the  difficulties  of  these,  school  tlistriets.  bfodnee  .1.000  tons  of  coal  daih,  or! 


ately  affected  b.v  general  husi'ms'-  ;  This  phase  will  be  dealt  with  again  in  this  report, 
conditions.  The  average  indi-  i.in.il  '  (renliniied  on  I’lite  12) 

with  funds  in  this  province  i  w.  lli 

educ.ated  to  the  fact  that  good  bonds  - - - 

constitute  the  soundest  form  /if  in-  yjri^  mi  TO  TO  f*ITW 
vestment  and  consequently  itiose  IftVf  UUtiJLU  L#l  !  Y 
•surpluses  realized  by  the  iiiultitude  mrt  ttrfxes 

of  Investors  throughout  the  iiroviiue  Ix\[jF  FflP  linn 

find  their  way  into  bonds  sooner  or  rUIA  4>UDU,UUU 

later.  ■  .  - 

ITie  fact  that  the  market  has  fully  The  <  it\  of  Quebec,  it  b  tinder-  , 
maintained  it.s  stiengtli  in  the  face  of  i  stood,  will  call  for  lentler.s  for  j 

the  pessimism  that  ha.s  prevailed  re-  "b".  live  per  ei'nr  honds  some  time  i 


NEW  QUEBEC  CITY 
ISSUE  FOR  $590,000 


garding  bu.siness  generally  is  regard- 


It  IS  not  Known  .\o1 


ed  a  “bull''  factor  tor  the  future  mar-  "iu’ihcr  these  bonds  will  he  pa.v.alde  j 
ket.  It  Indicates  that  we  will  enter  ''i  '  anad  •  onlv  m  in  New  'lurk  as' 


the,  .summer  months  with  eonipar.i- 
:  lively  clear  sheets  and  witli  few  lial 
aneea  carried  over.  Thi;..  in  it.self,  is 
‘  cause  for  optimism  insolar  as  the 
bond  market  is  concerned. 


well,  nor  what  th('  iiiatiirilv  will  b. 


Tenders  Called 


A  Record  of  Bids 


TOTVN  OF  rEJTBROKi:.  ” 

.Mcl/ood.  Young  Weir  X-  f'ompany  per 
were  awarded  the  i.ssiie  of  PemhroKe  .Mi 
bonds  amounting  to  .*10. 71", 57  Ik-.u-  cent 
ing  intere.st  at  per  cent.,  tind  it-  M; 
payable  in  .5.  10  and  10  tn^talmenis  cent 
on  a  hid  of  00  tK.  Other  bid  in-  •  Ju 
eluded  the  following:  ,  nii, 

F.  Ames  A:  (  o.  . .  'ei  eC  .],] 

Hoilsser,  Wood  A:  <'o . 

P,  H,  Burgess  A-  Co .  fOt.],'!  I 

Bain.  Snowball  A-  Co  .  .'Ot  o:i  S 

Gairdner,  Clarke  &  <  o .  'is. sit 

Wood.  Gundy  A-  Co . .  ok  .50  I  'J 

MacNeill.  Graham  &  t  o . IJ7.70  ' 


viay  2*1  ■(  horold  .'«'1.7't2  )S  .aig  jk  r 

Mill  cent.,  15  iii>  :  .$1ii,l,so.20  >1  jicr  <i  ui.. 

dS  I  .\!ay  20. — Three  Bl.'ers  .*1,55.00" 

*  per  rent  .  1"  yi.s.;  .,,55  tiOn  ,50.  j>,  : 

.  eetil..  20  :  .  s. 

.Vla,v.20 — fimhb-  Cal):.  .$ns.00ii  5’. 
Ttpany  per  cent  .  lit  in'". 

ibroKe  .May  2i;.  I  laniil'en.  102  ■‘'70  .5  per 
Ite.ir-  cent  .  20  year  corial. 
nil  IT-  Mav-  n.-  lirant  Co..  .455.00(0  5  per 
menis  cent,,  iri25-1!i 

ti  ill-  ■  June  'J  — Sf  leroine  D  .  $*0,000 
:  n't  per  cent,.  .1  .luiii  .  105.1, 

''‘"I-  June  17. —  Peierborou'-'h  f  o.,  SJo.uOu 
’’,1  I  ’’ll  POi'  font  .  20  iuc. 

'i'  OI  ST,  JCRBMF  V>  \>T.S  SSMI.OOO, 

1*  50  I  i^ihoel  ComiiiissioU'  IS  n1  -he 

, 'Jj.  I  Town  Of  .St  .lerome,  Que.,  are  calling  | 
'  ’  I  for  tenders  for  $SO,i)00  ji  < 


Canadian  Bond  Dealers’ 
Annual  Convention 

Toronto. — 1  he  annual  con¬ 
vention  of  the  Bonrl  l^calcrs’ 
.\ssociation  of  Canacia  will  hr 
held  at  live  King  Ldward 
1  folel  here  Thursday  and  I  ri- 
day.  June  I2fh  and  13th. 

I ’resident  |.  W.  Mitchell 
and  \  ice-Presidrnts  Krmund 
Inyloi.  Col,  Llansonand  I'.  J. 
( Tjoinbs  will  make  thru  re¬ 
ports  to  the  ronvention.  Mr. 
M.ickrrv/ie  Williams  will  give 
.an  address  on  Muniiip.ii  .Ad¬ 
ministration  and  I'inanre;  Mr. 

(}  I  laiison  on  Provincial 
Cjovei  nmrnt  .'Ad. ministration, 
.Tiid  Mr.  Ru.ssrll  Rell.  on  fhil)- 
lir  Utility  and  Industrial  f  in¬ 
ancing. 


industrial  Bond  Sales 


.Mtiy  1,5-  .$1,0(111  RcII  Td.  ;it  llSti; 
n  fiiifi  Can.Tdti  Cf-nienl  nt  li’h:  $,5,0(io 


TOWN  OF  BK  IMI’TOX. 


:  yrnr  bonds,  deted  June  I.  PI24.  ;ind  ,\ioiit  Tram,  deb.s.  at  7S;  $500  W  aya- i  t  oast  Collieries  e 


about  f)00,(i00  tons  tier  year,  and  ih.it 
during  the  development  period  pro 
ductlon  will  run  between  1,5fi.'iiiii  ,iiid 
200,000  tons  annually 

Believes  f'ost  Hill  Be  I.fnver. 
lu  a  report  .1  Tfiupr.  w  Im 
.chief  engineei  and  siipei  int' iub>ul  n, 
j  mining  opeialions.  stairs  iliat  he  .-(n 
I  lieipates  that  the  rost  of  mining  the 
I  c-oal  .at  .Mabou  will  be  less  lhan  Iliat 
of  any  of  the  cliief  mining  conipaiiie  ; 
in  Nova  Seotia  by  at  le;isi  fifty  (entc 
tier  Ion  He  also  believes  tluit  lb'* 
((tialily  r>f  the  <  (»al  in  the  S  foot  seam 
I  i:-  superior  to  that  of  ;iuv  oilier  co:'I  , 
I  111  l'!:istern  Can.ada  and  will  (iinmiaiid 
:  .1  liigher  inarKel  prii  e.  Mr  Tongi 
w.is  general  m.uinger  of  the  Hiillon 
j  I  ollierir.s,  Bolion.  I..''nrashlrr.  Eng 
l.iiid.  foi  niiirti  en  years,  and  .also  in 
I  (  barge  of  niiirlug  ojierations  of  Ihe 
I  1 'iimiiiioii  rvijil  t’linumny.  Novti 
iteoiia,  for  eight  and  one-half  years. 

I  The  prospectus  quoles  from  a  l  eport 
I  <11  the  rtnminiiin  Bureau  of  fil,itlstt<-s 
I  tor  1(122.  sho'ving  a  s'-.ort.age  of 
,  .5,55(',‘'2'>  tons  of  coal  in  Oiii.arin  and 
i  QiK'hee  over  and  alnne  what  i.s  .siip- 
{  plied  by  Nova  4'eotia 
j  OiifiHit  of  .5.<5!t.;.0(Kt  I'oiis. 

The  total  ■liows  tl'.it  ‘Mi/n  the  out  ■ 
'pul  of  5,,5(i''',d72  toil'',  of  Nova  Seoti.i 
'  Ida!,  ina.onii  i-.  supplied  h,\  htiiikert  ; 
i.{|ii,fi0(i  for  iailw.a,'s:  1  tfili.iuiO  to 
Qnehee ;  151  fiho  to  the  rniled  Stal,  s ; 

I  1  2'iS.iniii  to  .Nova  Seoti.i :  I01,(iiin  to 
i  .New  Uriinswick ;  21(i.<i(lrt  to  .New - 

loundl.anri.  ard  7i'touh  to  I’riiice  IM- 
waid  Island,  or  a  tot.al  of  t  S.57,diii). 
jwilh  7  It  .OOP  used  by  tin-  eellieries. 

;  These  ate  the  figure-  'ot  I'i22. 

!  f'npitiiliz.atiiiii. 

The  eapltiilizalioii  <d  .Mlantie 


Medicine  Hat  (Alberta)  School  District 

.5^0  Cotipon  Bonds 

Maturing  Sei  iiil I \  fst  \nvember,  1924  tn  1941.  „ 

Frimiptil  and  annual  interest  payable  1st  Nnvewber  at  Medicine  Hat. 
Uriioniinatioiis  $1,000  and  $40(1. 

PHIf'F-  5  tu-aturities  to  10.12  to  virl-1  h '  2% 

)  (In  maturities  lO.T.T  to  lOll  lo  ,\irld  O'*''!, 

Particulars  on  Request, 

Hn  n  L*  P  Z'  Investn'cnf  Bankers 

•  nvlJItm®”  ^  260  St.  James  Street 

rhone.s:  Alain  .S, 5-12-3-4  MONTREAL 


T  IMM  Ml 

riiones:  .sr)42-3-4 


Revise  your  holdings 

Many  times  an  investor  can  profitably  change  his  hold¬ 
ing:.  I'or  insiance,  the  money  he  has  lied  up  in  X’ictory 
(.ends  mav  return  him  a  greater  yield  when  invested  In 
iiilii  r  honds  of  (<iu.al  security  and  sale.ability. 


.\sk  us  for  .advice. 


mKers 

..LtMITeO 


lilon 


34  ICin^  Street  Ed  sGToionio 


maturing  lime  1.  1('i.54.  These 


piTsiclml  .-ind  inatjaging  director.  A 
L’.amsiiy  .N  .'^011  Co.,  Vlontre.al.  ()U(- 
,1  M<'G  Stewart,  H.ilif.i',,  .NS  :  .lames 
,SI(  wtit  l,  <-{illii  i\  {iwlii-r.  .N'ew  Glas 
gow.  .\.S.:  tieoige  A  Bops,  president. 
Ito:  s  A-  Macdnn.abl,  Ine.,  arehiteois. 
Monlretil.  Qttc. 


10  Cents  Itijiiher” 
Bid  Met  Defeat 


Town  of  Brampton  bonds  .aniotint- ^ ’J’  denominations  of  .tioii,  $,5{i( 


ing  lo  $16,751.  bearing  ino  n  .-1  :it  5'i  ,  *1-^'^'-  T<  nriers  must  he  in  by  1  ii.in  . 
per  cent.,  and  repayable  in  !"  and  2"  June  2. 

instalments  were  awarded  to  .Me-  — . “T  “■ 

Leod,  Young.  5Velr  &  Cn  on  a  bid  of  f  I  I'l  fH  II4MIJ  IGV  S|,.';()2,N70, 
!)f.l7.  Other  fendt  rs  iiieludeil:  The  Cit.v  o!  Hauiilion.  /In.’.arto,  will 

Gairdner.  Clarke  &  Co  .  hTlI  receive  tf-nf|ers  ujt  to  4  p  ni  .Monday 

Nesbitt.  Thwnsnn  A  f  o . IKi  ni  M,-iy  jsn,,  ivu  an  1.  .sue  of  .5  per  cent 

C,  n.  Burgess  &  c©  .  .  .  ., . ('.'>1.5  lionds  agareg.-iting  .<•  1  .i:i2.K79,  maiur- 

MacNeill,  Graham  &  t  o . f'S.13  mg  i;)2.5  and  l(‘ll. 

,  c  '  cqchran,  hay  &  co. 

eeut  .  10.  2fi  and  3d  inst.almrtMs  and  ■  NEW  TORONTO  HOUSE 

15  and  2d  year  bonds  01  the  (  it,\  of.  -  _ 

Sault  Ste.  Marie  on  a  bid  of  (10  In.  the  |  Toronto --Me.ssrs  Cor-hi-tin.  llay  It 
money  costing  .5,57  per  <-'nt.  Dtlieru  o,  Limited,  have  opened  ofiiees  at 


f  rn  (M  IMMIJ  TOV  SI, .102, ‘^70. 

The  Cit.v  o!  Haniilion.  /In.’.aito,  will 
receive  tf-nf|eis  uj)  to  4  pm  .Monday 
M.ay  261h.  foi  an  1.  .sue  of  .5  per  cent 
liOH'l.s  aggr<,-g.-iting  .t- 1 .1li2.K79,  matur¬ 
ing  i;)2.5  and  ll'll. 

CQCHRAN,  HAY  &  CO. 
NEW  TORONTO  HOUSE 


'la  11;  a  I  k  at  ,  tl. 

5i -y  Mi  $1,110"  I', 111.  Cons.  Bilbher 
'  07;  S2.()d0  i  edars  K.-ipbls  at  Ok; 
'-'"II  Mont.  Tiani.  fi(  b.s.  at  7S:  .$5d(i 

iQli'-hfc  lll.v  at  S1t4-S2. 

I  Ma,’.  17  $2.fi1'>  Canada  f Cnienl  at 


•''21111  .Montrr?il  Tram  delis,  at  i.,i.sued  by  ih 


sent  bond  issue,  of  v.  Inch  1 2,iidii,nou 
is  authorized  and  '  |'|''|.|'!'■||l  will  bi 
issiir  d  at  prer-epl  ,  '■,  .(i""  0iiu  of  pre 
ferr<  il  stock.  •>(  wh.i'h  non,  has  lie,  n 
issued;  .ind  1 5.iiii'i.d""  of  eonimon 
stor  k,  of  wliirh  '  ( {i.OdO.iiOii  i.c  to  l,,. 


T'l^.  41. ""0  W.a.v  aganiaek  at  77. 

Uav  10  — .$.500  Can  Cemeiit  at  too 

. . I  'Ion!.  Tram.  debs,  .-it  7SI2 

'I  pr-nmans  at  (ir,'-;  $ooii  Quebei 
lin'w-.i.v  at  SI'y,  .tl.o/ip  Ppanlsli 
n-v:  V  |C  A.)  at  I01!, 

■May  20  (tl.ooo  Canada  Cement  .at 
pel-  ,  SiS.dtip  Doniinion  (ibiss  at 
lOf- .  41.110"  Wayagamaek  at  77 
M.' .  .’1  —  SI./iOO  Quebec  Railway  at 


bids  iiK'Juded  the  fonowiiis' 

Dyment.  Anderson  A-  t  o .  fd' 

Neshitt,  Thomson  6c  t'o . .  ('X.ll 

iMaeK.'ty&  .MaeKay  (Gild 

I  R  A.  Daly  &  Co.  . . .  OH  ot 

'  Wood.  Gund.v  A-  Co . . . .  OH.kt 

;  C.  H.  Burgess  &  Co  . . •  Id,  5! 


'10$  riominiiiii  B.ank  Building,  Toriui- 
j  to.  and  .11.5  Royal  Bank  I'ha pji>p,-.s. 
j.oudon.  tiniario  as  dealers  in  gov- 


,  DfiVliNION  YOTF 


I'ollovviiip;  llir  prolr.sts  marie  ;  1 
hy  the  f  an  ifli  in  ITop,!  F^ralers  [, 
Associali m  to  i  Ion.  I  .  A.  I  as  ,  ' 
c.hercaii.  K.(,’.,  as  Minister  of  ' 

,  .  ,  ,  ,  Mi-inieip.il  .'Affairs,  an  order  has  , 

•c  aneing  is  compbtid  .\n  ;iilditioti.! I  '  ,  .  .  , 

at  lOO;  (vj, 000. 0(10  of  homl:.  may  be,  Isruied  at  neg.n  given  to  the  miiniciptilil y  | 
It  ik'2;  the  discietion  o!  the  di'iilois,  a.-;  Ih,  of  Sore!  lo  award  the  tender  for  1 

Quebec  comp.sny  ,  ont.tnplnte.s  acquiring  3  recent  i;-siie  of  honds  to  the  ji' 

cP'itoKli  other  coal  aie.-is  A  .'inking  fiiml  ol  /-  1.  \  1  i'  •  .  no  in  i  ’ 

'fifteen  eenis  a  ton  will  be  provided,  Credti  Atuglo-h ranca.s  at  ‘>9,38  j 
non!  nt  ('oninirnrinc  .iTniLn  i  .  r*21*.  on  nil  Bnci  tfi  rrsi  inn  Ihr  award  <»f  |  , 

hiss  at  coal,  oilier  than  .slaek.  mined  and  bonds  to  the  (.  ledit  Canadien. 

IwVv  St  '  ’"’’"‘H  810  pre-  1^3, j  LjH  "ten  rent 

'  •  !  ceding  e.'ilendar  yea/  I  lii:s  ftiiid  mav  I  ,  .  ,  1  .l  l 

jbe  tt.sed  to  ptireiiase  bonds  of  this:  therefore  were  pay 

Issue  in  the  ojirn  market,  or  if  these  Inrr 
I  ate  not  available,  to  rail  them  .'it  I'M  The  nrolest  of  the  Association 


Barcelona  Traction,  Light 
and  Power  Co.,  Limited 

Mnroritorati  (I  nntlur  fhu  laus  4>f  thn 
I'onilnlctn  o/  i.'anatla  1 

Tin  Ihr  llolil^rs  of  th»*  7  I>i*  Ont.  I’ri'tr 
l.irii  Bonds  anil  to  thr  Holdf^r^  of 

IliP  6  Tit  t  rnl.  Tirsf  Bond''*. 

N'l.ic  Is  her*  l»,\  t;l\un  tha'  Mh'  t’oiipoii 
Ntimlu  I  is  iit  ri'Mitoct  of  ilic  Inti-Tcyt  rin« 
a  fl  oit  or  afiiv  the  Int  .Itin*  . 

o,  ihf  *.  !>«  I  « ■  nt  Trlttr  Lien  'W 

1-I‘IIihl:  ^.■‘H1lc)  df  tho  nill  he  pai'! 

"i  '•!  aft'U  ihf*  l!n'f  .hiiic,  lO'JI.  at  tin  T  anl. 
"I  S*(«t!an'l,  iiO  L'anJon,  I'Ju”  • 

laud,  atd  nt  fli.»  ('nnadlalt  ni'iik  nf  r..M 
tf'i'.  -.3  InImk  Str<-p(  AVrsI ,  T'tinnlo  !’•«' 
I,.*  Ilfs  »•  ill  I'c  m.id'  In  Toronto  m  (■'aiindinii 


'■  nii»l  pa.'  a'dc  on 

itapc  IJoniln  of  i| 

Mill  hf  pa  id  at  1 1:- 
•diopscafp.  l.itndci 
•  •nnndiati  Hanlv  of 


’  lh«  f.'tco  5 
rri^’tlr  b»dd" 
<if  tho  fniM 


Qpon  "’hirh  s'u  h  i:otipon5 


rnriirni.  YTiimiuiiinl  nnd  rorptu ntinri  !  in*  rt  UFOd  from  $216.62.‘),00'>  to 


i*nnds.  T.br  nii  i.ihors  iif  iljo  n#  w  T--' 
fld.kt  ,  firt'i  are:  -H  E  Cf.rpi-.Tn,  L.  M  ('cil.ib'lr 
Id!  6!  i  Uns.Mohn  F  I'iycdale,  D  B.  \\  i-l don.  j '*''(' 
.all  of  whom  vvf  re  lately  on  (he  .staff  to  ' 
(of  ..NemRius  .larvir  A-  Co,  as  sales-  ata 


IIlN  NOT  r.  j  are  not  available,  to  rail  them  .'it  I","  The  protest  of  the  Association 

t  (1.(  M.  triON  I\  ArFlUjatid  interest  declared  that  the  form  of  tender 

il  i'.  Im’ Tfmni  ”  2T(r.fi!l?i,.t04T{;  j  The  prmfpec^us  also  '  quotes  a  '  Runted  .ihove  was  unfair  and  not 

.115  during  April,  while  pold  statement  by  Jh  O'Nrill.  f'niicssor  a  leeilunale  one  anid  therelorc 

ere.i  ied  from  $0R.7.5S.27.5  to  of  (.Jeology  at  NicGill  ITiivpi  sily,  wbo  should  he  disrenarded  and  the 

;i;i.  The  percentage  of  gold  that  “this  ptoperly  is  a  very  ^.warded  to  the  firm  that 

was  T2.1  on  April  loth  as  •‘'"'se  and  v.altiahlo  one.  and  it  etti-  ,  ,  ,  .  ,  .  ,  r- 

t:56  on  Match  list.  I  eientl.v  operated,  should  herome  a  big  had  pul  in  the  highest  definite 


, pi2.115  during  Aprt 


•(  ■  was  '42.1  on  Apri 
1  t:5  6  on  Match  list 


TOTYN  OF  GRnrSBT.  !  nf  .-NemRlus  .larvar  A-  f  o  ,  as  sales-  again  i  ta-a  on  .uaicn  .ust.  ,  inni.v  upci au-u.  suou m  upeome  a  rug  • . -  --  -| 

Imeii,  with  the  exeention  of  H  E.  Tiir>e  was  (luring  the  tnohth,  how-  mine.”  The  Deputy  Tnspeclor  of  figure. 

The  Town  of  Grimsby  sold  the  foi- 1 ,  '„f  hikI  T  R  '  rysdale.  who  '  evr-t .  .  ii  merea.se  in  approved  .sectirl-  Mines  for  .Nova  Seotia.  .Nell  A  .Niehol  - 1  These  honds  were  an  issne  of 

lowing  debentures:  $46,fiii'i  H  P^'' !  were  sales  n  an.ic('r  and  luiistieian  |ti(';‘  l("bl  against  I/omlnion  nrrtes  of  son,  is  quoted  as  staling  that  “as  re-  1  Gfl  GfRl  d  15 

rent.)  due  in  15  instalments  |  Ifro/u  kii.42X.fi27.  tn  $fl.5.20(i.PnO.  gards  the  8  foot,  seam  there  is  no  i  p-y  .ar  .  eriai  p«  y- 


rent  .)  due  in  15  instalments  ‘'2.iK''i 
ti  per  cent.,  due  in  15  instaln.ent.s; 
$7,200  5  per  cent.,  due  in  20  iii.-tal- 
ments:  $5. "00  6  per  cent.,  due  in  15 
in.stalinents;  to  .Mel.eoii.  5’oung,  M'eir 
A-  Company,  at  Ki2.11.  At  this  prite 
the  money  is  costing  the  town  a  .5  HO 
per  cent,  basis.  Following  is  a  list 
of  tlie  bids  received:  — 

.McLeod.  Young.  Weir  A-  Co.  .102.11 
c  H.  Burgess  A  (  ompaiiy  .  .  .101.62 
viunicipal  Bankers  . 101). 6ii! 

roiv.YSiur  of  bitha'i. 

The  Sterling  Bank  of  Canada  pur¬ 
chased  $15. ('If'"  Township  nf  Bayham 
5',£  per  cent.,  bond  issue,  interest  due 
in  2-5  equal  annual  instalments,  at 
.$lb2. 

'  TOWN  OF  >4  ALEEKTILl  r. 

I  The  Town  of  Walkerville  sold 
•  I  .$273,117,5  26.  S's  per  cent..  15  insral- 
■  ment.  $44,380.36  .5Vfe  per  cent,  hond.s 
to  Dominion  Securities  f <jrporalion. 
Limited,  at  00.33.  At  this  piiee  the., 
i  tponey  is  enstiug  the  Town  .5.60  P*'!'  ' 
cent,  basis.  Following  are.  Uie  only  i 
two  bids  received:  ' 

I  Dorn.  Securities  Corp .  00.11 

I  Wood.  Gundy  &  Co.  . .  00.16 

I  - - 

j  TIIKATOX  TAX  RATE  IH  Mil  I,S. 

I  The  tax  rate  for  1024  was  fixed  at 
4X  mills,  which  is  four  mills  hiaher 
than  Iasi  year,  Mhile  the  council  1 

ii  has  saved  the  town  considerable  ex-  j 
jiense  this  yeai,  it  was  found  neees-  ] 
sary  to  raise  the  rate  in  orde.r  to  [ 
cieate  interest  and  sinking  fund. 


Big  Improvement  Calj’ary’vS  Tax  Payments 

(From  the  falgarj  Bureau  of  riu  l  inaneial  Times) 
f  algary.- -Total  taxe.s  of  all  kirid.s  p  tnt'r  the  city  treasurer  for 
the  fit. a  four  months  of  i(i24  aggregate  $576,176.1(0.  as  against  a  total 
of  S.;71.7(;i.S5  paid  in  for  the  cort  e  .p,jndlng  period  la.st  year.  In 
other  words,  faxe.s  of  all  kind:  paid  ‘'o;  liie  first  quarter  of  the  year 
arf  •$2i)2..515  0.5.  ot  more  than  3.5  per  ''{ni  greater  than  taxes  of  all 
Klniis  paid  for  the  first  quarter  of  the  p-eeedlng  year. 

The  tax  payineiil.s  reflect  hetter  'nan  anything  else  the  Improving 
finanri.vl  eonditinn  of  the  city.  Bur-iness  still  though  slow  is  on  a 
firmer  found.dlon  than  for  any  time  i-incp  the  pre-war  period,  assess- 
menis  are  down -to  prnr'lrally  an  Irreducible  minimum,  and  the  city 
hi.s  evoipntlv  a rq Hired  iusl  .ihoiif  aR  the.  land  it  Is  going  to  get  by 
way'  of  tax  sales. 


gards  the  8  foot,  seam  there  is  no 
coal  in  Nova  Seotia  lo  equal  it."  -Mr. 
Tonge  adds  that  “it  is  also  my 
opinion  that  R  Is  the  best  available 
property  in  .Nova  .Seotia"’ 

Directors  llinntic  Coasl  (’oBierles.  ’ 
The  directors  of  the  new  eomtiany  ' 
are  as  follows:  - 

Bresiflent.  Charles  Fcrgle,  .ME.,/ 
who  is  president  and  niaiiaging  di- 
■  rector  of  the  intereolonlal  Coal  ( 'o 
!  I.imited.  Montreal,  (jiic  ;  '  ice  presi- 
dent.  "  A  Mackenzie,  who  is  presi 
dent  of  W  A  Maekf-nzie  A  <  o  ,  Limit 
cd,  Toronto.  Out.;  chief  engineer  ami 
superintendent  of  mining  oiieraiions. 
A  I.  Tonge.  M  E.,  of  B'dtori  England. 
A  H.  Whitman,  managing  dircrtoi  of 
,  Pobin.  Jones  &  Whitman.  T.imited 
'Halifax,  N.S  ;  Walter  B  Ramsay, 


F'Hird  thiH  ITith  dqv  nf  Maj 
I'nj  B.AfLi  KT-ON.N  TRATTP^N.  LMIITT  Slid 
iT>\3i:i:  I’OMpAN^.  LiMrn:r» 

n  H.  Mi:nin .  •  k  tarv 


King,  Boug,  Stodgell 

&  Company 

DiRFCT  rruv.vrt;  wiuk.st,* 

lOKONTM  ANr>  MON'TKK.VI. 
.Specialists  in  Detroit  .Motor  Stocks 
I.ISrtD  .AND  INSISTED  .SE(.l  RlllES 

Windsor,  Ontario 


$  1  60,000  of  I  S-year  serials  pay-  .Specialists  in  Detroit  .Motor  Stocks 
ing  5'A^?.  I.IS'IED  AND  INSISTED  .SE(. I  RlllES 

FIRST  TIME  VANCOUVER  -  - 

BONDS  BOUGHT  LOCALLY - - - 

A  Iclier  has  been  received  from  Ihe  i  $200,00(i,  1.5-.voar.  .5  per  rent  honds. 
(  iinadi.'in  Eiri.'ineicrs  Trust  Company  '''(.('78;  for  .$120,000.  4U-,vear,  5  per 
of  I'aneoiiver.  BC..  giving  some  fur-  {:enl  honds,  03.27.  or  an  average  nf 
ther  (leiails  in  referenec  lo  tiu'  pur- I ''136  for  the  whole  parcel  of  $32(',- 


elifi.s,-  of  city  of  Vancouver  bonds 
ainotiniing  to  ('■12".o0(i  referenee  fo 


"00  Th,‘se  bonds  are  p.ayable  in 
Cauad'  only,  in  denominations  of 


FLUCTUATIONS  IN  THE  BOND  MARKET 

This  table-shows  the  high  and  low  priee.s  of  Dominion  Bonds,  with  sales  and  last  bid  quotation.s  up  to  Thursday 
.  of  this  vk-eek. 


Friday 
eh  1  Low 


•  ;  High  j  Lc 

Dominion  War  Loan  l!t2-5  100.70  100 
Do.  10:11100  70  100 

Do.  I<i37  102  35  102 

Victory  Loan  1924  . -100  40  100 

Do.  1927 . J02.35  102 

Do.  1033 . iI04  55  104 

Do.  1934 .  102  45  102 

Do.  1937 .  106  60  106 

Renewal  1927  . 

Refunding  1928 


iiaturday 
High  .  Low 


Monday 
High  i  Low 


Tuesday 
High  I  Low 


1931100  70  100.701 .  I  .  . .  100. 75|100 . 75; 

1937  102  35  102.35,102  40  102  40| . T02.50  . Il02,.50 

..ilOO  40  100.40,100.30; . ;100 . 40  100 . 40  100.40  100.40 

’. ..  J02  35  102.35  102.20; . 1102.25  102.20  102.30  102  30' 

...jI04  55  104  55  104.60  104  601104  60  104 . 60  104 , 551104  45' 

_ 'l02  45  102.40  102.50  102  40  102  50  102. 50  102.60  102.45' 

_  106  60  106  60’ . I . : . :  .  106.70  106.60 

_ 1 _ ..| . .1 . . 101.30  101.25] . I 

_ ;  ..  . .  1  . 100  oo:ioo. 00-100. 20I106  20 


1943 . :i00.20  100  05:100.25  100,10  100.10  100. 1(i:i00.25,100.00 


High 

Low 

High  jLow 

100 

65 

100 

62 

100 

90  100 

65 

100 

75  100 

50 

102 

501 .  .  . 

100 

(40 

100 

40 

.  .!ioo 
-  1  ■ 

40 

104 

50 

104 

45 

104 

60il04 

50 

102 

65 

102 

60 

102 

70 102. 

65 

101 

40 

101 

-io 

100 

10 

100 

05 

100 

10  loo! 

05 

whi' h  w'a  tna<i(  last  week  The  $5(i"  tind  •$1.0no, 

:  U(:ee;-;;Mt)l  tender  was  submitted  by  The  ('ompany  statr.s  that  this  i.s 
a  local  s.vndieate  eoniisiing  of:  Can-  the  fir.«f  time  (hat  the  City  of  Van- 
adiari  Einanciers  riiii-'t  Compiiiiv ;  {Oliver  bonds  ha  ve  been  purrhasedlo- 
(iillespie.  H.iit  A-  Todd.  W  11  Logan  eall.v  .Advices  from  Vancouver,  from 
A'  Cfunpany:  Victor  W  Odium  A-  other  soiii'cps.  Indicate  that  a  good 
(  {)“!pany;  and  Waghorn,  Gwynn  A-  deal  of  pride  is  fell  in  that  city  over 
I  o npinv,  jfhe  success  of  the  local  syndicate  In 

I'he  p'lees  an,!  amounts  vvere:  For  I  competition  with  outside  firms. 


Howard  Smith  Paper  Mills  Limited 

7%  First  Refunding  Mortgage 
Sinking  Fund  Gold  Bonds 


Price  to  Yield:  7.20% 

R.  A.  D-ALY  &  Co. 


Members  Toronto  Stock  Exckanfic 


BANK  OF  TOBONTO  BLDG. 

TORONTO 


so  CONGRESS  STREFT 

BOSTON 


THE  FINANCIAL  TIMES.  flONTREAL,  MAY  23,  1924. 


Heavier  Grain  and  Flour  Exports 
Necessary  to  Maintain  Level  of 
Revenues  from  Sales  for  Export 

In  First  Eight  Months  of  1923* 1924  Crop  Year  Average  Value  of 
Wheat  Exported  Declined  14  Cents  a  Bushel,  Flour  52  Cents 
a  Barrel,  Rye  10  Cents  a  Bushel,  and  Oats  3  Cents  a  Bushel 
— Revenue  Therefrom  258,725,868,  or  Only  $1,000,000 
Greater  on  Shipments  25,000,000  Bushels  and  700,000 1 
Barrels  Heavier  Than  in  1923.  I 

rANAU.VS  DKriilMXG  KKVEXl'E  j  meant  that  in  order  to  make  up  the  | 


FRO.H  FOODSTVFF  FX  FORTS,  I  difference  It  was  necessary  for  the  I 

o  I  country  to  ship  25,000,000  bushels 

(lirst  8  ‘  rop  | 

lean;  ,  fiQjjp  the  eipht  months  ! 

At.  Tal.  exports,  Decline  i  than  in  the  corresponding  period  a 


Wheat  (bu.) 
Flour  (hii.) 
Rarley  (bu.). 
Oats  (bu.)  . . 
Rye  (bu.)  .. 


1  year  ago. 

j  ,  . . .  Ret  elred  $1, (MM), 000  .>lore. 

Shipments  in  fhe  1924  period  j 
I  amounted  to  231,990,945  bushels  of  | 
all  grains  and  8,790,970  barrels  of  ( 
flour,  these  having  a  combined  value  | 
in  fhe  export  market  of  $258,725,868; 


iVews  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


BANK  OF  MONTREAL 

Statement  of  the  result  of  the  business  of  the  Bank 
for  the  half  year  ended  30th  of  April,  1924. 


Robin,  .lours  \  Uliitniaii,  l.lmited:  [  the  rate  of  two  and  three  days  a  fof  the  half  year  ended  30th  of  April,  1924. 

The  iinniiiil  jTjxn  t  for  the  fiscal  year  j  week.  Operating  efficiency  Is  high. 
ended  .March  31.  showed  the  small  ITho  production  in  April, 

net  loss  of  .*2,8,3.  comparing  with  a  amounted  to  19,272.  I  Bidance  of  Profit  end  Loes  Account,  31st  October,  1923.  $659  582  14 

;  loss  of  $77,817  a  year  ago,  and  a  net  i  tor  steadier  employment  Is  now  pet' I  p,- fits  for  the  half  year  ended  30th  Aoril.  1924. 


rear  ago,  and  a  net  i  lor  steadier  employment  is  now  o^-  the  half  year  ended  30th  April,  1924.  after  deducting 

wo  years  ago.  I  ro-  |  ter,  and  the  colliery  is  working  four  chargee  of  management,  and  making  fcdl  provision  for  ell  bad 
us  carried  forward  i  (jays  a  week.  and  doubtful  debts . 


profit  of  S3().68l  I  wo  years  ago.  Pro¬ 
fit  and  loss  surpliis  carried  forward 
w.Ts  reduced  to  $33,336.  ’J'lie  annual 
inecting  is  called  for  June  4,  at  Hall- 
lax. 


and  doubtful  debts . 


inecting  is  called  for  June  4,  at  Hall-  Consolidated  .HInIng  St  Smelting 

lux.  Company  of  Canada,  Limited.— Oro  j  Quarterly  Dividend  3  per  cent,  paid  1st  March, 

„  ,  II  ur  ¥i  receipts  at  the  company's  Trail  smel-  1924 . . . 

Ilollingcr  (  CHS.  t.old  .Mines,  I.lni.  ter  from  -May  1  to  May  7,  Inclusive,  j  Quarterly  Dividend  3  per  cent,  payable  1st  June, 

ited:  riic  coniicany  has  been  adding  tons  from  the  company’s,  1934 . 

to  its  ore  reserves  at  the  rate  of  dose  ^  jrom  other  mines, 

fo  .$1,000,000  ,1  month,  in  addition  to  7035  tons  in  all.  From 

fhe  amount  of  gold  being  produced.  f,,jriuarv  1*^10  -May  7  receipts  were  Provision  for  Taxes  Dominion  Government . 

Tncoine  has  been  rnuning  at  the  rate  |  '  '  ‘  company’s  mines  i 

of  $l.000,00n  it  nionlb  (or  .somo  time.  1  ^3  24,';  tons  from  other  mines,  j 


2,190,235.33 

$2,849,817.47 


FRED.  W.  FIELD. 

— Photo,  Ashley  &  Crippen. 

Recently  appointed  Senior  British 


Inf  $1,000,000  a  monlb  for  .«omo  time,  j  . 

The  new  power  plant  of  the  com-  In  al 

liany  Es  making  stc'acly  progress  un-  l'>5.0„0  tons  in  an 
dor  the  direction  of  JTaser,  Brace  & 


$817,500.00 

817,500.00 

$1,635,000.00 

236,250.00 

-  1,871,250.00 


I  Balance  of  Profit  and  Loss  carried  forward .  $ 


in  the  first  eight  months  of  the  1923  Trade  Commissioner  in  Canada.  Be- 
crop  year  there  was  shipped  out  of  sides  being  British  'I'rade  Commis- 


ner  tite  airecuon  in  rinse.,  octee  c.  tfills,  Limited:  GENERAL  STA 

lAn  additional  storage  capacity  of 

Iniperinl  Oil,  Lirnited:  Thro, ^h  Its  |  350,000^  bushels  ^n^  |  c.p,tgl  Stock . 

P  Tpp  prepa-rations  arc  be-  |  '-■> ^^niriTn^otiXe'This  I 
ing  made  to  '’[O' .  ^ 

ol"An,ert'o  ''"nd.  weB  be  ro.n’ ^  -hich  are  being  ^ade  to  the  Unclaimed  Dividend, . 


The  extent  to  which  the  declines  tpe  country  204,958.222  bushels  of  all  sioner  for  Ontario  from  1917.  .Mr.  j  Alhnrta.  ThiV.  woH  will  bo  looaT-  |  tonsions  I  Unclaimed  Dividends . . .  . . . 

In  the  market  values  of  (  anada  s  va-  grains  and  8,087,720  barrels  of  flour.  Field  was  prominent  in  journalistic  about  six  miles  .south  of  the  pre-  !  elevator  at  Moose  Jan.  These  2  Quarterly  Dividend,  payable  Ist  June.  1924. . 


rlous  field  crops  of  the  past  year  I  having  a  combined  market  value  ot  circles  in  'roronto.  Fie  is  author  of 


have  affected  the  commerce  of  the  I  $257,753,791 


“Capitol  Investments  in  Canada." 


\ions  drilling  whieh  was  given  np 
after  reaciiing  the  3.fif,n  foot  level. 


country  is  realized  in  only  a  genei^l  '  nritaiii  Took  Less  Wheat  uiul  Flour,  •'’nd  "Natural  Re.soiirces  and  Trade  it  is  hoped  definite  resnifs  will  he  last  September 

way  by  the  mass  of  the  people.  The  a  perusal  of  the  figures  giving  the  Prospects  of  Norihern  Ontario,  '  and  I  obtained  at  tlie  new  location.  Drill-  .  ,  i  Notes  of  the  Bank  in  circulation .  $37,723,214.00 

influence  of  price  trends  in  staple  exports  to  the  different  markets  joint  author  “(  orporation  Finance”  j  ing  iinvwherc  from  3, orio  to  4,000  feet  Deposits  not  bearing  interest .  103,981,890.32 

commodities  has  been  a  most  potent  p^ows  that  while  exports  of  wheat  and  “Investment  and  Speculation.’"  is  repuired.  due  lo  the  nature  of  the  ’  o-  o.e  i  bearing  interest,  including  interest  ac- 

one,  however,  and  in  order  to  derive  (j„ring  the  first  eight  months  of  this  -  .ecological  formation.  J'l“l.  w®re  $2,240,- j  crued  to  date  of  statement .  467,749.594.00 

approximately  the  same  return  from  heavier  by  28,000,000  IIIAim  of  $1 1 0,^1 3  over  the  |  De^slts  made  by  and  Balances  due  to  other  Banks 

their  crops  producers  forced  this  corresponding  HIRIIhR  fll  ITPI  IT  '  •'"iipau,.  corresponding  month  in  1923^  After ,  ^  Canada,  ... ....  .  ^  1,955.042.57 

year  to  market  in  much  greater  „p,.jo,i  of  the  1923  year,  fhe  Fnited  IIIUllLIl  UUIl  III  i  — The  .shops  of  the  company  have  ;  operating  cxpen.ses  of  $833,544.  neUs  |  Balances  due  to  Banks  and  Banking  Correspondents 

fpiantitirs_  .  ,  ,  .  ,  Kingdom  took  15,000,000  bushels  less.  jlieon  awarded  a  con, ract  to  build  5*,  •1i1.406,727,  an  increii^ae  of  $78,6  (4_  j  ciswhere  than  in  Canada  .  635,299.28 

This  point  IS  rloarl.v  uemon.st rated  exports  of  flour  to  the  same  11)11^1  A  OTm  noiselrs.s  sireet  cars  for  i  hicago  Oro.ss  for  the  first  three  months  of  .  Bills  Payable .  201.059.54 

in  the  figures  of  ranada  s  gran,  and  ;,";,kpt  dcclined  more  than  400.000  iKlIN  ANrl  \TrFI  '  which  vMIl  keep  the  .shops  working  at !  this  year  was  $6,568,990,  a^ncrea.se  ;  - 

flour  exports  lor  the  first  eight  notwithstanding  the  fart  that  lllUll  flllU  O  I  LtL  I  eapacitv  for  .some  time,  ft  is  hoped  j  of  $521,023  over  the  same  period  of  ,  Letters  of  Credit  outstanding  . . 

month.s  of  the  crop  y^i;,«hich  be-  ax  a  a^a  ^  contiacts  will  he  obtained  for  1''23,  and  net  $4,076,269,  an  Increase  Liabilities  not  included  in  the  foregoing . 

gan  on  September  1.  192..  Exports  of  bailey  to  fhe  MfllAf  ||J  nip  ATrn  i""  for  the  surface ,  of  $232,766^  These  figures  have  been  — 

I  xleiif  of  Declines.  United  Kingdom  Increased  2,000,000  mjWW  ||A  IJUjU  |  rij ;  lines  of  other  cities  .and  according  to ,  eonierted  into  dollars  at  the  aveiage  .>b 

f  !  bushels  oats  2.500  000  and  rye  near-  ai  a  a^a  wi  ■  a  .  i.owry.  ihe  profit  from  |  monthly  rate  of  exchange  on  the  »aon-rc 

in  this  period,  exporters  of  wheat  ,  _ _  ,Pp  operations  of  the  ear  building  |  mllreis  and  are  subject  fo  provision  ^  c  w  a-  •  «  r  ^ 

1,1  r.  S.  Almost  Fivnres  con.nit.H  hv  will  be  dl.strlbuted  amongst  the  for  depreciation  and  amortization.  Oold  and  Subsidiary  com  current . 


have  both  been  working  at  capacity 
for  twenty-four  hours  per  day  since 


Mills,  Limiten.  GENERAL  STATEMENT,  30th  APRIL,  1924 

capacity  of  LIABILITIES 

resuirfrom7he  ‘  S***’*^  .  $27,250,000.00 

storage  lanK.  i  Balance  of  Profits  carried  forward .  978,567.47 

■ommence  this  _ ’ _ 

ition  to  the  ex-  [  $28,228,567.47 

ng  ^ade  to  the  |  Unclaimed  Dividends .  . . .  10,126.07 

•  ^  ^  mills  Quiuterly  Dividend,  payable  Ist  June.  1924 .  817,500.00 

-  29,056.193.54 


:>conimodities  has  been  a  most  potent  p|.)o^vg  jl^at  while  exports  of  wheat  and  “Investment  and  Speculation.’" 

one,  however,  and  in  order  to  dernc  eight  months  of  this  - 

approximately  the  same  fffbtn  from  ;  heavier  by  28,000,000  |  A|  ■■■*%  Ml  IVf^l  I*!* 


their  crops  producers  forced  this  ,  than  for  the  corresponding 


year  to  market  in  murli  greater  j  4^,23  year,  fhe  United 

This  iKunt  IS  rloaijv  uemons  rated  I 

in  the  figines  of  f  anada  .s  ..ram  and  ,  mnro  than  ann  Odu 


$56,306,193.54 


flour  exports  for  the  first  eight 
month.s  of  the  crop  year  which  be¬ 
gan  on  September  1,  1923. 

I  xleiif  of  Declines. 


market  declined  more  than  400.000 
barrels  notwithstanding  the  fact  that 
total  exports  were  700,000  barrels 
greater.  Exports  of  barley  to  fhe 
United  Kingdom  Increased  2,000,000 


In  this  period,  exporters  of  wheat  2, .500,000,  and  rye  near 

have  had  to  accept  an  average  per  L'  o'- 

bushel  price  for  their  product  11  TAheat  Exports  to  1.  S.  Almost 


HIGHER  OUIPUT 
IRONANDSIEELj 
NOW  INDICAIED 


—  612,246.099.71 
. ..  10,502,399.09 

879,372.50 

$679,934,064.84 


cents  under  the  previous  year,  value 
declining-  trom  $1.12Vi  a  year  ago  to 


Bureau  of  Statistics  show  that,  in  the  1  op^’toling  companies. 


Welland  rolfoii  Rills;  The  stock- 


bushel  price  for  their  product  11  AVheat  Exports  (o  E.  S.  Almost  Figures  complied  hy  the  Dominion  **'mps  win  oe  urstrinutcn  amongst  me 

cents  under  the  previous  year,  value  Doultleil.  Bureau  of  Statistics  show  that,  in  the  opeiaiing  companies,  AVoIland  rolfoii  Rills*  The  stock- 

declining  from  $1.12Vi  a  year  ago  to  The  United  States  were  «?uch  Iron  and  steel  trade  indications  Ennipanv -Gross  >mlders  of  the  company  held  a  meet- 

98^^  cents  this  year.  Much  the  same  heavier  buyers  of  (  anadian  xvheat  point  to  this  year  establishing  a  rer-  moi  M.  of  AnrB  the  City  Hall,  at  Welland,  to 

situation  has  prevailed  in  the  case  this  year,  exports  to  that  market  be-  for  post-wtm  years.  l<i'  wrrn  7r99  498  on  increase  over  ''^'tse  some  means  fo  raise  funds  to 

of  flour,  exporters  facing  an  average  ing  18,000.009  hushels.  During  the  The  appended  table,  giving  the  av-  '  “ start  Ihe  mill  at  work.  The  mill 
price  difference  of  52  cents  a  barrel.  '  period  under  review,  compared  with  erage  monthly  prodtietion.  in  long  tlie  same  month  last  ye.ar  of  $69.80.1.  i,  f,j,p  complete  and 

the  price  of  $5.15  this  year  compar- ,  ]0, 000,000  bushels  during  the  same  of  earh  year  since  1914.  shows  .Vflcr  operatin.g  expenses  and  taxes  p„,.,fpn„p  i,„s  1,,,.  Kppn 

Inc  with  $5,67  twelve  months  previ-  neriod  of  the  nrevious  vear.  Ex-  that  the  monthlv  average  of  steel  nl  .$.^68,909,  net  inrome  was  $330,-  ,  • 


rd  for  post-war  years.  earnings  for  the  month  of  April. 

The  appended  table,  giving  Iheav-  '‘'21.  were  $699,498,  an  increase  over 


Alahani.i  Power  rnnipan.v.— Gross  M'ol'lf's  of  the  company  held  a  meet- 
rnings  for  the  month  of  April.  at  Welland,  to 

M.  were  $699,498,  an  increase  over  | raise  funds  to 
^  c-imn  inrintu  loQt  vcfiv  Acosori  Start  t Iic  mill  at  work.  The  mill. 


Ing  with  $5.67  twelve  months  previ-  period  of  the  previous  year. 


of  .$368,909,  net  income  was  $330,- 


iip-to-date  inexistence,  has  just  been 
completed,  but  owing  to  the  high  cost 
of  labor  and  material,  Is  not  fully ; 


ouslv  In  the  case  of  oats  the  de- !  ports  of  oats  to  the  U.  S.  were  also  production  for  the  first  four  inniilhs  589,  an  increase  of  $51,956.  For  j  ni  iterial  Is  not  fulTv  ^  sufficient  marketable  value  to 

ellne  in  the  average  price  preccived  ;  m„ch  heavier,  increasing  from  220,-  thus  year  is  well  ahead  of  Ihe  av-  twelve  monfiis  ending  April  30.  gross  coninanv  has  no  I  ^  . . 'T  ’ ’ 

was  3  cents  a  bushel,  n  drop  from  j  ,531)  bushels  to  1,128,223  bushels,  but  figures  tor  Ihe  three  prcviou.s  earnings  were  $8,499,129,  an  increase  | ArranUments  were  i  ”«eding 


ASSETS 

Oold  and  Subsidiary  coin  current .  $17,624,481.51 

Dominion  notes  .  63,006,538.25 

Deposit  in  the  Central  Gold  Reserves . . .  17,000,000.00 

Balances  due  by  Banks  and  Bank¬ 
ing  Correspondents  elsewhere 

than  in  Canada .  $11,262,346.78 

Call  and  Short  (not  exceeding 
thirty  days)  Loans  in  Canada, 
on  Bonds,  Debentures  and 
Stocks,  and  other  securities  of  a 
sufficient  marketable  value  to 


9,080,091.72 


exception  to  the  general  rule,  the 
average  price  of  59>/(.  cents  a  year 


Foreign  Riirkets  Heavier  Buyers.  .  1.  .^,  .vci  s 

fi,.,,..  improvpincnl  over  the  nionih- 

fisurcs  for  every  year  back  to 


ago,  comparing  with  61  cents  this  |  fQj.pjgjj  markets  showed  satisfactory  I'nop  ^  ^  ^  ' 

year,  an  Improvement  of  1 ,2  cents  a  .  g^jps,  notably  to  Germany,  China.  "  '  . 

bushel.  fbe  Netherlands  and  Norway,  while  Good  I  rodiiciioii  ot  Pig  Iron, 


month,  however,  this  year  shows  a  o^jfi  304 
steady  improvpincnl  over  the  nionih- 

ly  tigurcs  for  rvery  ycat  back  to  Soiifliern  fanada  Power  ronii.anyJ 


if  started  satisfactorily. 


IVlialeti  Pulp  and  Paper  roiiipany. 


thirty  days)  Loans  in  Great 
Britain  and  United  States,  on 
Bonds,  Debentures  and  Stocks, 
and  other  securities  of  a  suffi¬ 
cient  marketable  value  to  cover  121,663,408.48 

-  142,005,846.98 

Dominion  and  Provincial  Government  Securities 

not  exceeding  market  value . .  73,173,009.38 


Shipped  .More  Grains  and  E'lour.  our  only  heavy  losses  In  the  foreign 


The  lowered  export 
of  Canada's  staple 

market  value  1  market  were 
products  has  Japan. 

Eight  .Months  Ending  April. 

1924 

those  to  Poland  and 

1923 

Wheat 

Bushels 

$ 

Bushels 

$ 

Total  . . . 

_  199.568.096 

196,376,069 

171.437.512 

192.702,163 

To  United  Kingdom  . . 

_  136.246,414 

132.499,737 

137.778,503 

1 52,762,587 

“  United  States  . , . . 

.  18,026,986 

16.699,475 

9,810..503 

10,451,603 

“  Elsewhere  . 

_  45,294,696 

47,176,857 

23,848.506 

29,487,973 

Wheat  Flour 

Barrels 

$ 

Ba  rrels 

$ 

Total  . 

....  8,790.970 

45.267,095 

8.087.739 

45.861.232 

To  United  Kingdom  . . 

_  2,.953.696 

14,8.90,567 

3,628,029 

19,447,722 

"  United  States  .... 

_  149.603 

891.617 

364,404 

2.202,919 

"  Elsewhere  . 

5.687.67) 

29,484,911 

4.195.306 

24,2)0,591 

Barley 

Barrels 

$ 

Bushels 

$ 

Total  . 

...  10,335,106 

6.298,836 

9.265.601 

5,515.515 

To  United  Kingdom  .. 

9.372,905 

5,689,986 

7.419,071 

4.442.709 

“  United  States  . 

102,178 

.54.669 

936,945 

497.869 

“  Elsewhere  . 

860,023 

554,181 

909,585 

574,937 

Oats. 

Total  . 

...  16,994.760 

7,417.289 

16.312.748 

7,624.051 

To  United  Kingdom  . . 

..  11,023.231 

5.971,603 

12.443.767 

5,542.552 

"  United  States  . 

1,128.223 

539.358 

220,539 

111,498 

“  Elsewhere  . 

...  1,843.306 

906,328 

3.648,442 

1,970,001 

Rye 

Total  . 

. . .  5.092,983 

3.366,579 

7.942,361 

6.0,50.830 

I'o  United  Kingdom  . . 

*  •  •  o.ot  1 

2.033,31 1 

5.912.263 

4.500.642 

“  United  States  . 

48 

24 

437,357 

335.063 

"  Elsewhere  . 

1,775.801 

1.333.244 

1,592.741 

1,215.125 

< 

“  Good  Prodticiioit  of  Pig  Iron  I  '  According  to  an  official  of  ;  other  Bonds.  Debentures  and  Stocks  ’  ’ 

OOH  I  rodiiiiioii  01  lit.  iron,  $86,172,  an  inneasr  ot  $6,473  i  the  company,  who  has  Just  returned:  not  exceeding  market  value  9  487  686  4'' 

f  f’’’’”'*'''’**?!!  '’f  over  April,  1923.  After  operating  i  from  a  six  months’  busine.ss  trip  in  ,  Canadian  Municipal  Securities,  ‘ ’  British.  ’  ’  ’* 

for  the  first  four  months  of  yiisyoar  expenses  of  $40,112,  not  was  .$46,360.  i  Jnpan.  that  country  will  soon  be  In  Foreign  and  Colonial  Public  Securities  other 

was  -S  '.IS.T  tons,  ^being  the  highest  gii  increase  of  $174.  For  the  seven  i  the  market  again  for  pulp  and  paper.  ^  tj-an  Canadian  not  exceeding  market  value . .  45.912.961.16 


45,912,961.16 

3,142,176.00 

383,935.12 


thus  It  will  be  seen  that  the  output 
for  the  first  four  months  of  this  vear 


was  double  that  for  tlie  same  period  seveii-nionth  pciiod  of  192 


Atlantic  Sugar  Refineries,  Eiinit- 


Jlonthly  .Average, 

Iron  .Steel 

long  Ions  long  lon.s 


1924  (1st  4  inos.)  71,000 


last  year,  but  are  also  due  in  eome  last  Deeemher  that  the  eoni- 

degree  to  low  01  in  ices  of  ei  ude  |  intended  to  reduce  its  capital, 

rubber  and  cotton  fabrics.  T  he  |  patent  have  been  granted  by 


ing  expenses  of  $271,936,  net  was  lumner  again.  :  - $394,814,161.55 

$344,688,  an  increase  of  $37,940  over  m  c  »  .  t  •  Current  Loans  and  Discounts  in  Canada  (less 

the  sevpii-nionth  neriod  of  Ul^J  Atlantic  Sugar  Refineries,  Eiinit-  rebate  of  interest)  after  making  full  provision 

the  seven  month  pci lod  ot  pd:  All  production  records  at  the  for  all  bad  and  doubtful  debts  .  .  215,242.154.52 

Ti'iMt,lu<l  rir>otFl<-  UnninmT  T  tnilt  P'unts  of  the  Company  were  beaten  Loans  to  Cities,  Towns,  Municipalities  and  School 

liimdad  l.leetric  t  onipany.  Limit-  la.st  week,  when  the  total  output  ex-  Districts...  .  .  .  25  634  953  24 

wtVe"$7l'9(f6^asVom^  ceeded  8.400.000  pounds,  making  an  Current  Loans  and  Discounts  elsewhere' than  in 

conip.ircfi  Mila  $n,- I  days  of  1,400,000  Canada  (less  rebate  of  interest)  after  makinc 

for  the  same  month  Iasi  year,  an  nnnnHQ  a  Tho  hnlir  of  Qiip-ar  r  n  ucss  rcDaye  or  interest;  an  maK  ng 

mprr.n$ic*  nf  t‘»  OS"  Vrvt  «‘i rn i n fv x  ^  *  ^  sugai  full  provision  fot  all  bad  and  doubtful  dcbts  . . .  17.057.029.8<) 

manufactured  is  for  ex-  Non-current  Loans,  estimated  loss  provided  for. 2,081.319.76 

from  railroad  nperations  were  $0,422  ;  port  and  is  being  shipped  direct  _ _  260,015,457.41 

II JIV  company’s  refinery  to  Great  Bank  Premises  at  not  more  than  cost  (less  amounts  written  off). . .  9,’80o!ooo!oo 

I.IJ.I,  from  light  and  power.  .$6,450  oritain.  i  Real  Estate  other  than  Bank  Premises .  617.256.40 

compared  ^  "h  $4  .->42 ;  from  ire  and  ^  Mortgages  on  Real  Estate  sold  by  the  Bank .  954:728.71 

‘  "  '  *  *  *'•’  rompaiiT,  Limited :  i  Liabilities  of  Customers  under  Letters  of  Credit  (as  per  Contra) . .  10,502,399.09 

..  .|,.X6I,  anil  miscellaneous,  5oS  com-  as  a  result  of  the  action  of  the  au- j  Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund  1,320,000.00 

p.ireil  with  $„5.  thorities  of  fhe  City  of  Hull.  In  pass-  j  Shares  of  and  loans  to  controlled.companies .  1,319,987.97 

„  ,  „  ,  ing  a  by-law  fixing  Ihe  company's  I  Other  Assets  not  included  in  the  foregoing . . . .  590,073.71 

I  ort  Hope  Sanitary  Raiiiifactiiriiig  assessment  at  $4,000,000,  this  assess-  j  - 

I  oinpaiiy,  l.iiiiiteil;  In  accordance  uient  being  fixed  for  a  period  of  ten  I  $679,934,064.84 


weie  .tJi  auo.ua  i-oiM|Mreii  wi.u  » i  |  average  for  the  six  days  of  1,400,000 
919  for  the  same  month  last  year,  an  pounds  a  day.  The  bulk  of  sugar 
I  increase  of  $.„9S(.  Net  earning.s  i  pow'  being  manufactured  is  for  ex- 

from  railroad  npprations  were  $a.422  ;  port  and  is  being  shipped  direct  i 


compared  with  $1,542;  from  ice  and 
refrigerating,  $2,996  eoiniiared  w-ith 
$2,881;  and  miscellaneous,  $38  com¬ 
pared  with  $35. 


260,015,457.41 

9,800,000.00 

617,256.40 

954,728.71 

10,502,399.09 

1,320,000.00 

1,319,987.97 

590,073.71 


(  oinpaiiy,  l.iiiiitcil;  In  accordance  ii^ent  being  fixed  for  a  period  of  ten 
with  the  announcement  whieh  was  years,  the  companv  will  proceed  with 
made  last  Deeember  that  the  coni-  rnntpmntaiprt  imi-.,-nvomrnt«  m  ita 


pany  intended  to  reduce  its  capital,  plant  which  will  cost  between  $1,000,- 
letters  patent  have  been  granted  by  poo  and  $3,000,000. 


The  Trend  of  Business 


sued  by  the  fire  manufacturers,  of '  the  company  by  Ihe  cancellation  of 

hand-to-mouth  buying.  Ow  ing  to  I  .560  shares  now  issued  anil  out-  months  of  the  year  Is  reported  to :  VINCENT  MEREDITH,  FREDERICK  WILLIAMS-TAVLOR 

the  early  spring  demand  some  manu-  s  anding  and  440  shares  of  unissued  have  been  better  than  for  the  same  Pre  ident.  General  Manager, 

facturers.  to  avoid  over-prodiirtion.  .stock.  This  leaves  the  company  with  period  in  1923  The  company’s  fiscal  I  — — — — — — — — 

curtailed  operations  luit  it  is  felt,  do-  a  capitalization  of  $1,050,000.  made  yp^r  oniled  "on  December  31st  19''3  I - 

mand  will  be  stimulated  in  the  near  up  of  $7fin,noo  common  stock  and  k,,,  .lendimr  rnmnlettnn  of  the  now  1  success  merits  and  to  which  the  risk  |  party  responsible  for  Ihe  drafting  of 
future.  ^  $300,000  preferred.  ’  financing  which  is  under  negotiation,  i In  the  ca.se  of  the  Uomin- 


years,  the  company  will  proceed  witli  |  -  ...  . 

contemplated  improvements  to  its  |  Note. — Th?  business  of  tho  Branehrs  of  th#*  Bank  in  Pari**,  Franre,  anH  in  San  Kranciaro,  IT.S.A.  is 
plant  which  will  cost  between  $1,000  -  |  carried  on  under  the  name  of  local  incorporated  companies  In  compliance  ^ith  lefcal  ruquipp- 

000  and  $3  000  000  '  *  j  ments  of  the  respective  countries,  and  the  figures  are  incorporated  in  the  aboA'e  General 

:  Note.— Bonds  of  the  Merchants  Realty  Corporation  to  the  extent  of  $2,R28,OOO.OC.  secured  on 
Poniinion  roundrlos  t  Steel  IJni*  premises  leased  to  the  Bank,  are  in  the  hands  of  the  public.  These  bonds  do  not  appear  in 

HaoI  •  ei  r  '  the  above  Statement  as  the  Bank  is  not  directly  liable  therefor. 


.>.'M0.oou  fn  tiio  preteronco  .stock  of  noniinion  rmindries  &  SteeL  Mm.  premises  leased  to  the  i 

the  ciimpany  by  the  cancellation  of  ifprf.  Bu.-^lne.s.s  for  the  first  four!  the  above  Statement  a, 

I  .j69  sbiires  now  Kssiied  anil  out-  months  of  the  year  Is  reported  to :  VINCENT  MEREDITH 
standing  and  440  sliare.s  of  unissued  ijayp  been  lietter  than  for  the  same  Pre; 


(Sep  also  Page  1) 

BRISK  SEASON  FOR 


Is  estimated  at  7,487,000,000  acres,  of  | 

BRISK  SEASON  FOR  ^  wJid^mb^^^Sdr  ThTp\^^^^^  PENINSULA 

;  PORT  OF  MONTREAL,  is  rec^nized  aV  the  last  stand  of  INDUSTRIALLY  ACTIVE. 

It  is  apparent  that  the  port  of  softwoods  in  the  world.  !  It  is  reported  that  industry  enn- 

Montreal  can  look  forward  to  a  sea-  British  Columbia  is  facing  a  situ-  tinues  to  expand  in  the  Niagara  fi  on- 
son  which  will  easily  outdistance  atlon  where  her  mountains  and  val- j  tier  district,  and  that  the  ilemand 
even  last  season’s  great  record  when  leys  are  her  only  source  of  supply  of  |  for  labor  will  soon  overcome  Hie 
New  Aork  was  fhe  only  port  on  the  a  raw  material,  the  demand  of  which  i  surplus  of  man  power  tliat  existed 
American  continent  to  exceed  it  in  is  growing  as  the  fame  of  its  superior  I  early  in  the  spring.  Workers  are 
the  mitter  of  tonnage  handled.  •  qualifies  is  spreading  in  the  markets  said'  to  be  coming  into  the  district 
Indications  ate  that  even  New  York  of  the  world.  from  as  far  as  (he  Maritime  Pro- 


facturers.  to  avoid  over-production,  .stock.  This  leaves  the  company  with  ppriod  in  1923  The  company’s  fiscal 
curtailed  operations  luit  it  is  felt,  cle-  a  capitalization  of  $1,050,000.  made  vp^r  ended  "on  December  31st  19'>3 


Second:  Regrettable  developments  ion  Income  Tax  Prior  I.ien  measure. 


tbe  St, atement  is  being  held  UD-  The!  cicgiciirtun-  iii-viioiimciiis  wii  nuonic  j-i.-n  nieasure. 

IiitercDlmiial  foal  Riiiing  Tom-  f,m0s  realized  '  from  the  financing  '  «omi-public  nature  you  have  a  glaring  instance  of  the 

piini.  Limited:— Tlic  output  for  April  which  is  understood  to  be  nrogress  '  cati.sed  a  loss  of  public  cimfi-  folly  of  enacting  hasty  legislation 

at  the  Drummond  (  ollierv  amounted  ing  favo.nldy  will  be  used  for  the  "itliout  proper  consideration  of  Its 

to  11.362  ions  and  rail  shipments  completion  of' the  company’s  plate  governments  and  of  public  scr-  fai-roaching  effect  iipim  legitimate 
were  8.101  tons.  Work  wns  only  at  Mnill.  vants.  ,  ,  .  ,  .  husmoss. 


. -.g-..  .11  11^  V  AVATVrVi  It  lil  is'V  ^1  111^  lillllU  01  llt» 

the  mjtter  of  tonnage  handled.  •  qualifies  is  spreading  in  the 
IndiTitions  are  that  even  New  York  of  the  world. 
ma.v  have  to  make  way  for  Montreal  - 

this  season  as  all  signs  point  to  the  SLIGHT  GAIN  NOTED 
St.  i.awrence  port  receiving  all  the  Tr»TAi  /■’ad  i/-ix 

traffic  it  can  handle.  As  many  ini-  lv.)I/\L  t-AK  Ltl/i 

provenients  have  been  made  and  ac-  Revenue  car  loadings  in 


•  r-.Ti -  Vinces.  Work  on  the  Welland  Ship  _ - 

»HT  GAIN  NOTED  iCanal  is  to  be  resumed  soon.  'I'be  (4  uiitliiueil  from  page  1) 

TOTAL  CAR  LOADINGS  I  Toronto.  Hamilton  &  Buffalo  Rail-  and  Trust  Coinpanies  is  of  more 
.  'way  will  double-track  its  line  he- 1  recent  date.  It  cannot  lie  denied  that 

n  1  tvveen  Hamilton  and  AVclland.  while  !  reasonalile  Government  inspection 

is  a  lontiihiiling  factor  to  good  man 


Trust  and  Loan  Companies 

Ask  For  Fair  Play 

(Uoiitlnueil  from  page  1)  I  individua]  should  he  able  to  lend 


provenients  have  been  made  and  ac-  Revenue  car  loadings  in  Canada  .  ^  „  u,„,n<r>n  .j./a  \v«uar.,i  n-him 

commodatlon  considerably  expanded,  fur  the  week  ending  May  10  aggre-  '  ulland.  vhil 

while  not  only  has  every  foot  of  Rated  55,149,  which  was  only  163 

available  docking  space  been  leased,  aliove  the  previous  week.  In  the  i  the  vicinity  of  Niag.ara 

but  application  has  horn  niaOo  for  CHRlern  division  grain,  live  stock,  Ont..  in  improvomonts.  M  . 

more,  consequently  a  tremendous  in-  lumber,  pulp  and  paper  and  luiscel-  Williamson,  of  Nottingham.  Kng- 


_ 1 _ _ _ _ _  Furthermore,  our  legislators  have  'I’hcre  arc  other  cases  In  some  of 

'  shown  a  tendency  to  be  stampeded  our  provinces  where  the  effects  of 

QITinaniAe  ! towards  objectionable  paternal  legis-  rush  legislation  have  been  felt,  and 

'■'***r'®***^®  lafion  without  full  and  proper  con-  wo  would  iike  to  have,  some  expres- 

q1_  17a  «•>  PI  sideratlon.  This  i.s  Illustrated  by  fhe  sioii  from  tlio.se  of  our  members  who 

r  or  JT  olf  *  12iy  two  cases  already  referred  to  in  the  have  been  affected  by  them.  Our 

— - - - report  of  your  Executive  Committee,  legislators  should  realize  that  new 

individual  should  he  able  to  lend  namely,  in  the  question  of  the  ileiiiic-  legislation,  particularly  at  a  time 
on  this  continent  have  entered  that  '"ntufust  as  expense,  .and.  also  like  this,  should  lie  broadly  cotistruc- 

Inisiiioss  ihc  results  wonlii  im*  m  Die  case  of  the  Dominion  Income  live  rather  than  pettilv  restrictive. 


It  cannot  1)0  denied  tliat  '"'^'ne-ss  iho  results  would  not  ap- 
Oovernment  inspection  to  luivc  jii.stified  the  venture, 

ling  factor  to  good  man-  Borrowers  in  the  United  Sfate.s  seek 


Tax  Prior  Lien  to  Mortgages. 

In  the  first  case  carelessly  worded 


Rigid  Ectiiiomy. 

There  appears  to  he  no  denying 


crease  in  tonnage  is  assui-ed.  laneous  showed  Increases  of  565,203,  land,  has  been  at  Niagara  Falls 

Pa.ssengcr  traffic  especially  wilt  154,  250  and  412  cares  respectively,  seeking  data  on  which  will  lie  based, 
e.stablish  a  banner  season  with  the  hot  coal  showed  a  seasonal  decrease  selection  of  a  site  for  a  large  new  ! 
British  Empire  Exhibition  taking  a  o'”  1.346  cars.  In  the  western  divi-  lace  mill  to  be  built  in  Canada  by  j 
large  volume  of  passengers  on  the  «ion  loadings  maintained  the  previ-  British  capital.  I 

eastern  route,  which,  ordinarily,  is  oiis  week’s  level.  - 

rather  sparsely  utilized  and  with  the  Compared  with  fhe  corresponding  i  MARKET  IN  GERMANY  i 

new  immigration  laws  in  the  United  week  of  1923  fhe  inerease  was  1,70,5  |  Fr»R  r’AMADIAlM  AUTOS  i 
States  diverting  the  flood  of  Euro-  ears  and  the  cumulative  total  shows!  rui\  ^ 

pean  emigration  to  the  Dominion  increase  of  80.696  cars,  or  8.8  per  •'*  eonseqneneo  of  the  impending  - 

Touri.st  t»ivel  to  Canada  is  also  be-  cent.  loss  of  th^  Canadian  aiilomobile  ex- 1 


government  expenditure  of  ptihlfr 


coming  more  popular  with  many  Am-  Details  of  the  loadings  compare  as  Poct  market  wdiicli  will  result  from 
ericans  and  most  of  the  lines  antici-  follows:  the  removal  of  Ihe  .McKenna  duties. 


FOR  CANADIAN  AUTOS.  ■  ignored,  and  in  our  opinion  should 

As  a  conseqneneo  of  tiie  Impending  :  almost  invariably  bo  discouraged.  It 
loss  of  th‘'  Canadian  automobile  ex- 1  Ir.  most  unfortunate  that  a  wealthy 


Institutions  through 


ini  ui  our  opinion  snoiiiii  ,  V.U  ,  onm—tn  is 

ariablv  be  discouraged  iti^'^'ch  nedit  has  been  furnislied  to  .u  ' 

afortuLte  borrowers,  have  shown  *''ould  seem  that  the  time  has 

weaitlM  1^^^  ou.stieitv  greater  thun  that  of  the  provincial  legislaturrs  s 


patf  a  very  heavy  tourist  traffic  this  I  t  anadar 


— Weeks  ended - 


BRITISH  COLUMBIAN  '924 

LOG  OUTPUT  GAINED 

(From  the  Taucouver  Bureau  of  'riie  1924 
Financial  Times)  1923 

Vancouver. — Figures  just  released  All  ( 
by  the  Forest  Branch  of  the  provin-  1924 
clal  Department  of  Lands  in  Vic-  i9-’;i 


April  26 

Mav  3 

5ray  10 

1924  .. 

.  .36,879 

38.122 

38,367 

1923  . . 

.  .37.926 

37,603 

39,380 

Western 

Canada: 

1924  . . 

.  .16,524 

16.864 

16,782 

1923  . . 

.  .14.169 

13,979 

14,064 

All  Canada; 

1924  .. 

.  .53,403 

54,986 

55,149 

1923  .  . 

.  .52,195 

51.582 

53,444 

A'ear  to 

Date: 

1924  ... 

.  1,000,530 

1923  ... 

919,834 

it  behoves  I’anadian  inannfartiirers 
to  develop,  at  as  early  a  date  as  pos 


It  Is.  therefore,  of  interest  to  note 
that  It  is  confidently  expected  that 


been  going  on  for  some  time, ' 


I  automobile  Imports.  According  to 
j  Trade  Commissioner  L.  D.  Wilgrers  at 


logs  as  compared  with  last  year,  the  -  of  developing  a  market  in  Germanv  ! 

respective  figures  being  590.738,638  TIRE  MANUFACTURERS  once  the  abolition  is  an  accomplished  , 
feet  and  367,413.635  feet.  Officials  of  STAND  TO  RENEFIT  fad  as-  only  are  German  made 

the  branch  sUte  that  there  has  never  ,  ,  i  Dc.:iic.r « 1  ^  exnenslve  hut  the  mann- 

been  a  period  in  the  history  of  the  In  view*  of  the  optimistic  outlook  facturers'  have  not  k'^nt  pace  with 

timber  l^ndustry  when  the  production  ^  modern  developments  in  the  trade.  i 

reported  such  a  large  increase  I'nder  German  excise  (ariff.automo- 

whlch  amounts  to  37.8  per  cent.  It  tesuR  of  operations  up  to  date  this  ^,,^3  taxed  on  the  basis  of  horse 
la  also  Interesting  to  note  that  water  -v^ar,  it  is  of  interest  to  note  that  fhe  power,  hence  the  clii  M  demand  will 

borne  exports  have  had  a  corre-  American  companies  showed,  in  the  ^e  for  medium  priced  low-powered 

spending  Increase  during  the  past  Bvst  quarter  of  this  year,  good  In-  cars,  although  there  will  also  l>e  ; 
three  months.  creases  ovfr  the  previous  quarter,  limited  demand  fo,-  high-powereci 

In  the  light  of  these  figures,  lum-  and  even,  in  some  cases,  notwith-  cars, 

her  exporters  and  manufacturers  an-  standing  the  lower  prices  nrevailing  At  present  the  German  eustoinKl 
tlclpate  that  within  a  very  short  for  tires,  gains  over  the  first  quar-  duty  Is  based  on  weight,  but  it  is  an- ' 


I  institiitinn.s  existing  in  the  United  ‘^^ase  to  otscri 
State.-!,  .ind  the  casualties  h.-ive  been  *'Ovporate  Icndei 
nominal.  Resort  to  state  advances 
to  the  larnier  in  Canada  has  been 
moderate  in  extent  and  insignificant  P'’Ovi 

a.s  coinpaied  with  those  of  private  in-  I  ^minion  Gover 
|Stitutional  lenders.  The  measure  ’nfermediate  rui 


means  to  co-operato,  is  I.T>7'd.  It  lion  of  lital  iinportani  e  to  the  publii- 
w-ould  seem  that  the  time  has  come  interest,  ami  a  wiliingiiess  on  their 
when  provincial  legislatures  should  part  to  dikcn.ss  proposed  iegislatlou 
cease  fo  discriminate  against  Ihe  witli  those  mosi  likely  to  be  affected 


Rtir.al  (’redif. 


thereby,  and  who  may  bn  in  a  posi¬ 
tion,  t1irou.gli  li'iT.g  years  of  experl- 


There  is  at  the  present  time  a  de-  j  ence.  lo  render  valuable  assistance 


moderate  in  extent  and  Insignificant  provision  he  made  by  the  and  advice. 

as  coinpaied  with  those  of  nrivnte  in  T’orninlon  Government  for  rural  and  Before  closing  I  would  like  to  pay 
istilutional  lenders  "  The  nm-isnre  intermediate  rural  credit,  based  on  tribute  to  the  splendid  .‘crvices  ren- 
of  credit  given  therefore  his  'been  assumption  that  the  present  fa-  dereil  liy  our  sreretary  during  the 
:  determined  by  the  borrowers'  ahilltv  ellltles  are  inadequate.  However,  pa.st  yrai-.  Only  one  m  close  touch 
to  repay.  As  a  result  tbe  rifsfrpss  is  insofar  as  the  handling  of  credit  is  with  his  olfice  can  fully  appreciate 
■not  so  acute  and  the  average  debt  "■herever  Govermiients  tbe  value  of  the  work  he  lias  accom- 

of  the  individual  is  relativel/ small  '  companies,  and  which.  I  plished.  and  I  gladly  pay  him  this 

’er.  The  future  whatever^'it  mav  !  never  intended  by  the  well  earned  tribute. 


1922 

$  671,981.431 
2.57.600,128 
527.31  1.572 


1923 

$  719.113.102 
267,337.904 
603.037.297 


.1.  A.  .HcLEOD, 


er.  me  tuture.  whatever  it  mav  !  “nomu.  ni-ici  ..v  ...t- ,  . 

have  in  store,  is  faced  hy  the  Can-  A8SETS  N04V  ENDE  R  ADMIMSTRTIOV. 

adian  borrowri-  with  a  much  li'*htcr  olCompanie.s  55  Companies  56  Companies 

I  load  than  in  any  other  eountry'^fhal  Inaugural  .Meeting  31st  Deeemher  31st  December 

We  know  of..  This  particular  sub-  3rd  March.  1916  1922  1923 

!  ject  'vill  no  doubt  be  fully  discussed  Trust  Companies  .  $249,576,158  $  6,1,981.434  $  719,113.102 

at  this  meeting  and  I  need  not  fur- 'Loan  Companies  .  120.616. 517  2.'7.600,12S  267,337.904 

ithen  enlarge  upon  it  here.  iLife  Companies  .  158  228,40;!  .)2i.31  1.572  6o:i.037.297 

Taxation  to  roiiit  of  Uonfisration  - 1  '  - - - 

Conditions  and  developments  oj  Total  .  $528,421,108  $1 .4.-i6.8!i6.434  $1,589,488,303 

1  tbe  past  few-  years  have  had  two  very  - - * -  - , 

1  serious  effects:  Increase  over  1916  .  $928,475,326  $1,061,067,195 

i  First — Heavy  taxation  reaching  a1-  increase  over  1922 — $132,591,869. 

most  to  the  point  of  confiscation  in - — - — -  ■— 

some  cases  has  i-esulfcd  in  a  decided  BRITISH  CO.MrETITION  I \  I  A  campaign  to  capture  the  Can- 

;  siackeriiiig  in  individual  initiative  UAX \I>IAN  UOAI,  M  ARKET.  '  ndian  market  Is  being  inaugurated  by 

land  enterprise.  Where  are  our  ere-  As  a  result  of  the  appointment  of  a  :  B»-iiish  mine-owners  who  are  of  the 
fative  geniuses  of  the  early  war  and  court  of  inquiry  into  the  dispute  be- |  opinion  tliat  tl>e  Ruhr  mines  will 


$1.4.56.896.434  $1,589,488,303 

$928,475,326  $1,061,067,195 


ncipate  mat  witmn  a  very  enort  lor  nres,  gains  over  the  first  quar-  duty  Is  based  on  weight  but  it  is  an- '  xr...  „  ’  r  .  . ,  j  ■>  -ri...  ...W  V  v«uii  ui  ui.iduv  mu.  .m-  ui.-i..... 

time  the  lumber  Induatrv  In  B  C  ter  of  1923  These  earnings  have  «i,.ir,nfog  .tTo*  i.., i ^  i  Dcner.il  Alanager  oi  the.  Bank  of  pre-war  periods.  The  man  of  cor.-  tween  the  coal  trimmers  and  the  an-  .--oon  be  producing  their  maximum 


I 
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HINTS  TO  INVESTORS 


’’l 'HIS  is  a  Bond  that 
^  will  strengthen  your  in¬ 
vestment  list.  A  direct 
First  Mortgage  on  a  valu¬ 
able  city  property.  Ex¬ 
ceptionally  well  secured. 
The  security — net  assets 
—is  over  $1,000  for  every 
$200  issued  against  it. 
The  yield  is  attractive. 


Particulars  on  reguest 


HANSON  BROS 

JnmUmmtf  Sacm/Hitm 
l609t<faMf  Si. 
flofUral 


O&M 


ALL-AROUND 


EFFICIENCY 


This  Company’s  reputation 
for  speed  also  connotes  a 
reputation  for  all-round 
building  efficiency,  becau¬ 
se  the  first  is  impossible 
without  the  second. 


THOMPSON.STARRETT 
Company,  Limited 


Building  Construction. 


Saguenay  Pulp  and  Power 
Shareholders. 

Covlri  you  jiHthoul  muck  trouble  pir  r 
mo  ti  ronrlrnsofl  rreiorr  of  the  nffnirg 
of  the  Stpuonay  Pulp  and  Power  Com- 
I  puny  rivd  thrir  prrsrnt  statugf 
\  fiomr  Aiiiorirvn  friends  of  the  writer 
■  jeerr  quite  Inrar  shareholders  of  Xnrth 
'  Amrrierni  Pulp  and  Paper  Company 
;  stork  which  they  e.rchnnprd  for  tom- 
,  moil  shores  of  the  Baouenay  Pulp  and 
\  Power  Company.  liecently  they  hare 
'i  rcceirod  a  letter  from  Sir  F.  Becker  of 
I  I,ondon.  F.np.,  a  copy  of  which  uo 
doubt  you  hai'c  seen.  They  arc  won- 
derinp  what  it  is  all  about,  and  as  I 
know  you  will  know  all  about  it.  I  am 
takiiip  the  liberty  of  nddressinp  you 
for  such  information  ag  you  may  be 
able  to  pive. — C.U'..  Tfamilton. 

^  I  -An.ower — Uoinp  bark  to  the  connec¬ 
tion  between  the  North  American  Pulp 
and  Paper  Companies’  Trust  and  Fa- 
I  guenay  the  latter  company  was  form- 
1  ed  In  391D,  when  some  financing  was 
j  being  carried  out,  as  an  intermediate 
i  link  between  North  American  Pulp 
land  variotis  subsidiary  comp.uiies 
I  which  it  controlled.  The  formation  of 
I  the  new  company  was  considered  ne- 
I  cessary  as  the  financial  affair.s  of 
I  North  American  Pulp  and  its  subsidi- 
;  arles  had  become  very'  complicate^!.  In 
,  connection  with  an  issue  of  Saguenay 
i  bonds,  control  of  the  Board  of  the  com¬ 
pany  was  given  the  landholders  and 
ultimately  North  American  Pulp  dis¬ 
appeared  .and  the  holders  of  its  .stock 
were  given  preferred  .and  lommon 
I  stock  of  Saguenay  in  exchange. 

About  two  years  ago  the  Saguenay 
,  Company  entered  into  a  ten-years’ 

I  ixmtract  with  Sir  Frederick  Betker 
and  mills  in  England  and  In  France, 

I  under  which  the  whole  output  of  the 
Saguenay  Mills,  groundwood  and  sul¬ 
phite  pulp,  was  to  be  sold  to  a  syndi- 


.Kt'ussers  Xn  liiqnlrles  are  ImHed  upon  Informndoii  whicli  TIIF 
t''ltVAA'<'lAI.  TIMES  believes  reliiibte,  fair  nnU  unprejinneeil,  but  l*e- 
yonil  the  exerelse  of  cure  In  seeiiriiig  sueh  inlorraiitiun  Tllli  I'"l\.\\- 
Cl.Al.  TIMES  aaiKiinies  no  reKpnnsIbilit j-. 

Tnqairleit  must  heur  the  slcnnture  niid  nddress  of  tlie  writer  In 
order  to  reeelve  ntfentlon.  Answers  thoucht  to  be  of  publle  Interest 
will  be  published.  It  nn  anssver  Is  not  of  general  Interest  It  will  be 
mnlled  provided  wtninped  self-nddressrd  envelope  is  enclosed. 

Owing  to  the  Inrge  number  of  Inquiries  received  nnd  Ihe  lime  re¬ 
quired  to  secure  the  inrwrnintlon  in  eonneetion  with  a  greiit  many  of 
them,  it  Is  Impossible  to  get  nil  replies  in  during  the  week  In  whirl) 
they  are  received. 

All  Inquiries  nre  handled  ns  expeditiously  ns  possible  ;ind  If  your 
answer  Is  not  published  In  nn  early  Issn.*  sve  would  suggest  your 
keeping  In  touch  with  the  page  in  order  to  find  the  reply  to  yoor 
qaery  when  it  appears. 


1- 


B.  C.  Fishing. 

l  hold  P.  C.  I'ishiitp  Company,  stock 
bought  at  I,")  and  Steel  of  Canada  for 
paid  79.  Would  like  your 
H.  Jf.,  Montreiii. 


which  I 
opinion  or.  these. 


Unusual  Query  to  the  Financial  Times 
Answered  by  a  U.  S.  Radio  Broadcast 


Question  Concerning  the  Possibilities  of  Growing  Grass  by 
Means  of  Electric  Lighting  Answered — Extensive  Experi¬ 
ments  Carried  on  by  Professor  Findlay,  of  Columbia  Uni¬ 
versity. 


A  newspaper  clippinp  under  the  hradina  "Fln  lric  Ornss."  dralina  wilh  the 
growth  of  yrass  from  seed  hy  the  use  pf  rleclrie  tioht,  has  rrecntly  eomr  to  my 
notice,  and  I  would  be  yery  plad  if  you  could  oire  me  any  furth-r  informa¬ 
tion  of  data  in  this  regard,  or  adi'isr  me  where  .same  can  hr  obtained.— F.iJ.M., 
Winnipeg. 


I  Answer — To  be  quite  fr.ank.  wo  have  been  at.  a  loss  in  this  matter,  not  hav¬ 
ing  seen  the  clipping  referred  to  andtlje  .'-ubjeel  licing  a  litllc  out  of  the  usiuU 
course  of  inquirie.=. 

i  A  rather  peculiar  coinciucncc  on-urrcd  m  cohnoi  tion  with  the  matter, 
I  however,  which  cnahics  us  at  least  to  suggest  to  you  a  means  of  securing 
j  additional  information  with  regard  to  the  .sul\ioct. 

;  The  writer  while  "listening  in"  on  hi.s  radio  the  other  evening  «as.  greatly 
interested  ajid  .surpriseil  when  he  “tuned  in"  on  a  broadcast  fi  om  an  .tnicrica.n 
station  to  hear  road  a  pai>er  dealing  with  this  same  subject. 

I  The  paper  covered  a  series  of  e.vin’riments  in  the  growing  of  \a.rious 
plants,  roots,  flowers  and  grasses  by  means  of  electric  lighting,  cai  rieci  on  over 
some  fifteen  months  b\  Prof.  Fmdiay.  of  <'oliimhia  Fniversity.  Thc.'s’’  tests 
i  were  appai-ently  of  a  mo.st  comprehons'v e  nature  and  thi-  details  offer'd  in 


cate  on  a  basis  of  cost  pins  $1(i  pei  ton  i  <’f’W'’<’d  practiciUIy  eveix'  angle  of  the  question  brought  out  up  to  j  ordinar.t  red  .sain 


j  -Answer:  —  To  say  whether  or  not 
,  to  hold  your  B.  C.  Fishing:  and  Pack 
ing  which  cost  you  IS  a  share  would 
I  lie  a  rather  difficult  matter  at  this' 
I  time.  The  general  position  and  out- 1 
I  look  for  the  company,  however,  would  ; 
I  seem  to  indicate  that  It  might  be  wiser 
I  for  you.  considering-  the  comparatively 
I  low  price  at  which  you  purchased  the  ' 
I  stock,  to  hold  on  for  another  few  j 
I  months. 

I  The  company  has  becai  affected  ad-! 

,  versely  during  recent  years  by  thej 
I  general  condition  of  the,  market  for  i 
^  canned  salmon,  their  sole  product. 

:  T.atcst  advices  from  Britt.sh  Columbia  ! 

stii.to  that  a  ho.avy  pack  i.s  expected  ' 
j  thi.s  year  and  that  the  company  is . 
ai'tivcly  lat  kling  the  problems  of  eoon- ' 
j  omioal  i>ac.kiiig  and  improvement  in! 
handling  methods.  If  they  are  able  to  ! 

I  effect  economics  nncc.''.s.qry,  and  if  the  i 
I  1924  pack  is  as  good  a.s  predicted,  then  ' 

I  the  current  year  should  be  more  .satis-  i 
I  factory  than  those  immediately  pre-  , 

'  ceeding  it.  it  is  iho  .sockeye  which 
yields  the  big  profits  to  the  Coast  con- 
ners  and  it  is  in  this  type  that  they 
are  concentrating  their  fresh  efforts. 
You  must  rememher  that  dtirlng  re¬ 
cent  Nears  the  Japanes<’  have  made 
wonderful  strides  in  developing  the 
Siberian  salmon  industry  and  they 
havo  been  largely  instrumental  in 
launching  the  competition  which  has 
been  S('  difficult  to  overcome  in  the 
Export  market,  as  the  <|iiality  of  tbeir 
pack  is  good.  It  is  not  thr  i;,  c  Sock- 
cyc.  howcN  cr.  which  thi-  .lapanosc  are 
marketing  at  price  loiici's.sions  but 


Sound  Values 

Yielding  from  5,00%  to  6,40% 


Province  of  Nova  Scotia  5%,  du«  i»4s 
Province  of  Ontario  5%,  du«  ia48 
Canadian  Pacific  Railway  5%,  du*  i934 
West  Kootenay  Power  &  Light  6%,  du*  1943 
Abitibi  Power  &  Paper  6%,  due  1940 
Canadian  Consolidated  Rubber  6%,  due  ms 
Maple  Leaf  Milling  6^%,  due  1943 


Full  particulars  of  the  above,  and  of  a  number  of  other  high-grade 
Government,  Provincial,  Municipal,  Railroad,  Public  Utility  and 
Industrial  Bonds,  which  bear  our  recommendation,  will  be  furnished 
upon  request. 


Write  our  nearest  office  for  the  current  number  of  our  monthly 
booklet,  "  INVESTMENT  SECURITIES.” 


The  National  City  Company 


Limited 

11 1  Mooalain  Hill  14  Central  Chambers 
QIEBEC  OTTAWA 

.Advisory  Board 

Sir  rH.Mu.KS  R.  Gordon.  e„r.r...  Chnirnum  Sir  John  .Aiiua 


113  St.  James  Street 
MONTREAl. 


10  Kisf  Street  East 
TORONTO 


IloN.  Sir  I.OMER  Govin.  k.c.m,<'..,v.p.  Chxri.es  R.  Hosmer 
I.i.-l'oi.  Herhert  MotsoN.  r.M.G..M.r.  Fred  \V.  Molson 
Hdson  1..  Pir ASE  W  .  X.  Til  l.EY,  K.( . 


A.  J.  Brown,  k.c. 
WiLMor  L.  Matthews 
Sir  .Acgcstvs  Xanion 
Hon.  .T.  M.  Wilson 


il- 


H 


profit  on  groundwood  pulp  and  $1 
ton  on  sulphite.  The  arrangeni'  nt  did 
I  not  work  out  very  satlsfactonlv .  as  it 
;  appeared  difficult  to  interpret  the 
agreement,  and  particularly  th''  "cost 
1  plus’’  basis.  L/ast  year  the  Ha  Ha 


Preferred  Stocks 


In  addition  to  a  high 
income,  some  of  these 
stocks  also  offer  the 
probability  of  advance 
In  price. 


We  recommend  cer¬ 
tain  shares  which  are 
now  selling  below  their 
comparative  value. 


F.  H.  Deacon  &  Co. 

Mfmb.r*  Toronto  Stock  Exchanfo 

INVESTMENTS 
227  Bay  St.  Toronto 


the  prp«*>nt  time 

Wc  may  .nay  that  it  was  di  finitclx  ."^tated  tbal  the  growth  of  various  large- 
leaf  plants  and  grasses  was  very  matcnally  inssisteJ  through  the  application  of 
.artificial  lighting.  The  i>a.p<  r  .iss' rted  that  the  time  was  not  far  distant 
when  the  growing  of  a  wide  variety  i,f  flowers  toj-  market  purpoRcs  would  be 
greatly  simidified  by  the  iie.w  method,  and  that  not  only  could  gi'owth  be 
j  Bay  Sulphite  Company  did  some  finan-  1  t'egulated,  but  the  vagaries  of  the  .seasons  loiild  be  largely  o\  ercome. 

I  uing,  changing  its  name  to  Bu>  SuJ- ,  nowers.  tli-  rc  is  suspendol  approxiinatcly  :iK  inihes  over 

phite  Company  and  taking  over  what  '  iTem  h  a  scries  of  fairly  high-powered  electric  lights  whn  h  art  operated 
,  was  known  as  the  Chandler  Mill,  mak-  .  fo''  several  hours  during  the  dark  penod.s.  the  plants  lieing  allowixl  to  have 

ing  sulphite  pulp,  which  belonged  to  !  H’c  full  lienefit  of  the  sunlight  during  the  daytime,  so  tint  llie  growong  sys- 

the  St.  I.Awpenc.e  Bulp  and  Lumber  ;  ^cm  is  really  a  comblnalion  of  natural  and  artificial  sunlight. 

Corporation,  itself  a  suhsldiarv  of  the  ‘  AVhile  the  above-mentioned  details  serve  only  to  point  out  that  the  svs- 

< 'hicxnitimi  Pulp  Companj .  w  hich  o'vn- I  referred  to  in  your  neevspaper  clipping  has  actii.illy  been  applicii  to  the 

promotion  by  artificial  means  of  plant  growth,  they  arc  eonsidirahly  moo' 
enibrasive  than  we  cxpectiNi  to  procure  for  you. 

\\>  feel  sure  that  if  you  approach  Prof.  Findlay  on  the  .suhfpct  he  will 
very  gladly  .supply  you  wilh  all  details  which  he  has  at  Ills  disposal  as  thi' 
of  the  failure  Becker  and  Company,  a  i  lesiilt  of  hi.s  extensive  experiments  in  thi.s  pnrtic’ilar  branch  of  rosi'iiri  h 
few  months  ago.  Bay  Sulphite  Com-  i  work. 


loii.  ,niid  o.ni  c  the  dif- 


ed  all  the  groundwood  pulp  mills  of 
Saguenay.  Sir  Frederick  Becker  had 
lieen  the  largest  shareholder  in  Ha  Ha 
Bay  Sulphite  Company,  and  as  a  result 


pany  went  Into  liquidation,  and  w.as 
followed  a  few  weeks  afterwards  b.v 
Chicoutimi  Pulp  Company,  Saguenay 
Pulp  and  Power  Compani  did  not  go 
into  liquidation,  as  it  was  mainl.v  a 
holding  compamj-. 


eondilians  for  these  Traction  cow po.ii-  that  of  Chicoutimi,  to  an  amount  of 
irs  improemn.  I  would  apprf  c  lofr  |  j;- fiOfi  Ono  to  (Mvi'r  thi-  St.  Lawrence 
your  adrice  in  the  mnitrr  icry  much,  j  Corporation  Ixiiids  out  standi  ng. 
Thanking  you  for  past  advice  and  sug- 


An  attempt  is  now  being  made  l<)  re-  .  pcsHons  which  hare  hern  most  hopr- 


organlze  the  Saguenay  Company,  in¬ 
cluding  Chicoutimi  Pulp,  and  a  pio- 
posal  has  lieen  drawn  up  to  i  hange  the 
name  to  the  Quebec  Pulp  Coipora’ion 
and  include  the  Chicoutimi  (Company 
and  other  subsdtarlcs  of  Saguenay  un¬ 
der  the  new  corporation,  wiping  out 
all  separate  subsidiaries  if  possible. 
I.ast  week’s  issue  of  The  Financial 


Yhe  Circulation  cf 

SrijfS'iimnfiiiI8^inifs 


in pxrchasing poufer 


We  trade  in 

UNLISTED 

STOCKS  AND  BONDSl 


G.C.  Williams&Co. 

6  King  St.  \V.  -  Toronto  | 


^  I  Times  contains  an  account  of  one  of 
j  the  plans  fur  reorganixation.  which  w  ill 
give  some  Idea  of  what  is  hr  mg  at- 
'  tempted,  anil  also  u  iwint  that  is  con- 
,  side  red  weak  in  this  plan,  working 
.'capital.  We  .arc  informed  that.  lea\ - 
i  mg  out  the  Chandler  Mill,  whu  h  has 
,  never  paid  Saguenay  to  operate,  the 
net  profits  of  the  Clii<  oulimi  mills  have 
liocn  running  around  Sl..a(lo.oo0  a  year 
i  for  several  years  past,  and  that  this 
would  he  sufficient  to  meet  all  c  harges. 
including  bond  inierest  and  sinking 
!  fund  on  all  bonds  that  it  i.s  proposed 
i  to  issue,  and  leave  a  fair  suri'lus  over 
;  for  payment  of  new  preferred  stock. 

I  and  ultimately,  of  common  stock. 

What  your  friends  would  be  most 
anxiou.s  to  know  is  what  disposition  is 
likely  to  be  made  of  the  preferred  and 
common  srtock  of  Paguenai-  Pulp  and 
Power  Company  which  they  now  hold. 
The  be.st  information  we  have  i.s  that  , 
all  they  will  receive  under  the  new  , 
plan,  or  even  under  a  .seco.nd  one  that 
is  bring  prepared  as.  an  alterna.tive,  is 


ful. —SI  I!  SC  in  B  F.  H.  Montreal. 

.Answer  - fJo  far  as  Iletrolt  Fnile.d 
liailway  i.s  concerned,  we  liave  .an  im¬ 
pression  ih.at  the  pr<  .SITU  ilivi'iend  of  6 
per  cent,  is  not  assured  anil  that  the 
comi>r;iiA-  ma>  not  even  maintain  4  per 
cent  dlv;den<I  but  may  pass  this  al¬ 
together  for  the  time  beitig  The  t  orn 
pany  has  'iiider  conshleration  jilajis  for 
fui  ther  fiiiam  ing  in  onler  to  extend 
its  lines,  as  was  annoiinird  in  this 
week's  issue  of  The  Fiiiaiicial  Times, 
and  this  ma'-  interfere  with  tin  < on- 
tiniiance  of  thr-  di\ i'icnd.  It  seems 
quite  possibl)'  that  if  thi'  di\  idend  were 
passed,  the  St  oik  might  go  further 
(iown.  .As  you  own  it  outright,  and  if 


Rouyn  Gold  Mines. 


yon  are  prepared  to  tiold  it  for 


ii’ilt  you  ph'nsr  advise  me  by  letter 
lehol  your  o/dnians  ore  of  Hou.i/v  Cold 
.Mines  shares  o.s  /  intended  inve.sling  a 
file  hundred  dollars  it  its  yiesrni  low 
prtee  if  .safe  and  if  any  ehaners  of  it 
nnina  up  in  short  time,  f'an  you  .sup- 
pest  any  helh  i  eheny  minion  stock? — 
Sl  ltsi'iniirit.  T'mhrun.  On*. 

An.swer  We  ha\e  your  ini|ii,iy  as 
to  Koiijn  iliild  .Mines  stoek  Wi  'oulil 
not  adM.se  yon  to  piirchti.si  tills  .-^tock 
even  at  the  |ei  sent  low  jirice.  The 
stock  was  I  e('cnt!;.  moved  iiii  to  a  higii 
of  4Si'  .1  slime,  not  oil  :i' count  of  any 
rpeci.d  di'Vt'lopments  that  had  laken 
placi'  in  the  mini  ,  laif  inniiily.  m  be- 


fcrence  in  the  qualili  i.-;  aptirei  lated  ! 
overs/'as  the  Canadian  arthle  should! 
onev  more  rninc  hack  ^tronglv'.  ' 

The  outhxik  i.s  that  the  B.  f.  r\ick-j 
ers  wnll  dcMse  for  this  xiar  .i  selling  ' 
process  which  will  pime  their  arfic.lc  ! 
on  the  market  on  a  be.sis  of  its  sheer  I 
merit,  with  prices  based  aci  ordmgly  ' 
and  such  methods  would  no  doubt  help  ! 
the  company  very  considi  rabiv  All  of  ; 
the  export  markets  for  salmon  are  sub.  1 
jeet  to  greater  intensive  cultivation  i 
nnd  it  .seems  to  he  the  intention  of  the  I 
B,  C,  Company  to  assist  in  this  pro- 1 
cess.  With  fewer  hoat.s  operating  this 
year  it  is  the  aim.  also,  to  greatly  in-  ! 
erease  the  “per  boat"  cai>aeity,  and  all  j 
of  the  canners  are  co-opcr.vf ing  in  this  ' 
matter.  Last  year  experienced  showed  ; 
that  ihrre.  were  more  nets  out  than  ' 
conditions  warranted  or  the  yield  jus-  : 
lii'ied.  The  s.almon  season  opens  in 
the  latter  part  of  .lime,  so  Hint  if  will  ; 
b('  seen  that  preparations  are  l>rtng  ; 
made  well  in  advance  of  the  pack.  In  1 
vl( w  of  the  intere.sting  situation  pros- 
ented  above,  and  provided  you  are  i 
willing  to  hold  your  stock,  it  might  be  | 
well  worth  your  while  to  see  the  1924  ; 
siasoii  out.  in  the  hope  that  a  definite 
turn  in  the  .situation  may  have  Ixien 
brou'Tht  about  In  the  meantime. 


Sterlin^Bond 

Corporation 

Lilrrvi 


'  Hm-i  f  d 

l36St.  Jam«a  St  Mai  o 


MONTREAL 

Branch:  147  MOOT.MN  HII.L 


OITEBEC 


Dominion  Combing  Mills, 
Limited. 


I  would  be  ohliaed  If  you  would  gii-e 
me  your  opinion  on  nominion  riombina 
Mills,  of  which  I  hold  S.AOO  preferri  d 
and  IZ.Mt  common.  I  am  aware  thr 
ronipany  is  only  started,  brin.p  enlireli/ 
neir.  but  what  do  yon  think  of  it?  .il.so 
what  da  you  think  of  the  Dominion 
Development  Corporation  tha.t  .sells  the 
.stork:  are  they  a  reliable  ronipany? 

Berently  theenr  was  .sent  out  a  finyn- 


new  industry  of  this  kiml  .always  has 
a  speculative  clcnieiit  and  sometimes 
I  stock  of  this  i  hernc.ter  is  referred  to 
as  a  "husinoss  man's  speculation.” 
'Phciv  may  be  a  difference  of  opinion 
as  to  the  best,  method  for  disposing  of 
the  stock.  The  company  has  adoplcd 
the  plan  of  forming  its  own  .sales  or¬ 
ganization.  —  IViminion  Development 
OoffMiratloii.  l\he  theory  underlying 
such  a  poliey  i.s  that  with  its  own  aftl- 
liated  company  operating,  it  can  dls- 
po.se  of  the  stock  at  a  much  lower 


lal  .slafriiuvst;  what  do  you  think  o/ '  cost  thiui  if  it  arranged  with  some  ex- 


itr 


Sleol  f  anipnii.v  of  Ciiiiailn. 


rhitferin,  Toron  to. 


Answer;  —  AVe  have  Just  rcieived 
.some  further  particulars  from  the 
Frosident  of  the  Company  in  which 
he  states  that  during  I,'’ -I  year, 
allhoiig'h  the  conipa.nv  was  opi  rating 


There  ha.s  brsui  a  decli-ne  recently  in 
iht'  iirir'O  of  StiN'I  <)f  < 'auada  Common,!'*^  I'apacity  only  for  ihi'  last 
I'artl.v  as  a  K'sult  of  a,  general  drop  1ii 
maiket  prices  and  parllj  on  accoimt 
of  thi  injury  to  the  .steel  business  that 
m.atiy  feel  will  be  lione  b.\  Btidgei 
■  lianges.  Howevei,  we  feel  ihai  you 


twi 


}  lieve;  tliroiigb  market  maiiii'Ul.illoii. 


or  more,  we  feel  tlmt  you  would  not 
lose  by  doing  so.  The  impressiou  w<' 
get  from  those  close  to  the  company  is 
that  it  wUI  be  abl<>  to  work  out  it.s 
problems  fairly  satisfactorily.  Il  is 
unfortunate  that  various  announce¬ 
ments  th.at  have  been  made.  <  ven  offi- 
•  lall.v.  in  the  last  year  or  two,  b.-iv  e 
seemed  rather  too  opttmistie.  .I,nd  have 
hanlly  been  boiEie  out  by  atrial  re. 
suits. 

Twill  Citj. 


So  fa.i  as  Twin  Cit.v  is  eonc/rned.  ,i 
large  number  of  shareholders  arc  \<  '\ 
much  dt.sappointcd  in  the  showing  11 
haa  mado  for  some  time  pa.st.  We  hav« 
written  the  company  at  .Minneapolis  u 
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fhn  right  to  aubscribe  foir  the  new  pre-  , 
ferred  stork.  So  far  as  we  can  learn.  '  tC'  1°  ttPeure  some  authentir  informi 
no  suggestion  is  made  that  the  share, 
holders  will  receive  any  .security  in  ex¬ 
change  ftor  what  they  now  hold,  and 
the  siibaeription  rights  .are  at  best  of 
douTitful  value.  Wc'  are  sorry  that  on 
j  this  point  we  conno'  reassure  you  by 
holding  out  any  hope  of  an  improved 
situation  from  several  sources  close  to 
the  reorganization  proeeerlmgs 

The  letter  of  .‘4ir  Frederick  Becker  Is 
one  that  has  been  set  out  to  all  share¬ 
holder  of  Saguenay  and  from  which 
we  published  extracts  a  week  or  so  ago. 

He  and  Senator  Beique  have  had  a 
rather  hitter  controversy  as  to  the 
rights  of  the  respective  parties,  andwie 
would  not  attempt  to  disentangle  the 
variou.s  charges  that  hav.'i  lieen  sent 
forth  on  both  .sides.  Only  very  compli¬ 
cated  legal  proceedings  apparently 
could  determine  the  exact  merits. 


We  unck  r.sland  vi'ry  little  money  has 
l.ee.11  eype.iirli'd  as  yet  in  .'ictiial  dcvel- 
opment  work  on  Ihe  proiw'rty.  .-iiid 
there'  is  an  tnipres.sion  ttoit  Ihc'  <  o.si  of 
financing  is  very  high.  The  prio'  of 
the  slock  may  go  up  in  itic  neai-  fuiiii't' 
or  it  may  not.  We  do  not  beliei  c  any 
one  is  in  a  position  to  give  you  itifor-  i  jjt 
Illation  oil  ihis  point  We  feel,  liow.  I  \v 


months  of  tlie  yi'ur.  tlio  prefc'rred  divi- 
dend.s  were'  t'arn<xl  and  .something 
earjK’d  on  Ihe  i  ommoii.  He  estimates 
vahs  for  i;i21  at  over  S.V.nnn.dOU.  in 
spite-  of  ratlicr  "ih  iircs.io'cl  Ini.sincss 
liave  got  good  value'  in  your  .stock  j ‘'"'"^'Yioiis.  He  ailds  that  s.uicc  tlo' 

I  ven  at  the  inico  yaai  paid  for  if.  'piv' | '  ""'Pany  siarlcd  opcnition.s  tlicir 
.'ompany  .showed'  a  remarkable  1 

provi'iiieiit  in  earnings  eliinng  1922  in-luniJ  at  Lme'S,  owing-  lo  I  he-  Inavy  e|c- 
cri'.'ising  from  2. 29.). OOP  tei  j:’, ‘284. OOP. 
ami  showing-  12.4  per  ce>nt.  aiailalili', 
for  .-omnioxi  dividends,  Tbe-  wnikliig  ! ’'♦"'o'-  'I'ho 
lapital  pei.sitioii  eef  Ihc  company-  is  also!  PU' dy  I 

neiU'w-oi  thy,  Ihc  lie-t  working  ,  y  pit,.,|  j  a  iid  a,  .steady  11  ig  bl  shil  I  is 
at  the  end  of  1929  hd  i.';  A1L279,P0P,  ’ . .  "  *' 


i  in.'ijid,  it  lias  beon  foiiipl  ni'e  i  .s.sary 
nin  a  nigtil  ubift,  while  ovcitiinc 


Is.tcnt  financial  house.  This  theory  has 
not  always  yAorke'd  enil  a.a  luUieapated, 
ami  vi*ry  froquently  the-  cost  of  elwpos- 
ing  of  a  aingle  issue  is  much  more 
than  if  the  industry  entrusted  the  sale 
of  its,  seH'urith's  to  an  organization 
that  had  a  ge>od  volume  of  other  busl- 
j  jie'ss  ami  whose  overhead  charges 
aguin.st  the  now  .stock  might  well  be 
le-.ss  than  that  eif  a  comp, any  that  was 
elcvnling  iLscIf  e-xcltislvoly  to  the  0110 
Ml  ily  .  \\  •■  be  lievi-  Iho  IVunfnion  I_^ 
i  clnpme  nl  < 'orpoi  afion  is  a  relia^R 
eoiiii'any  .  We  .shall  try  to  socuro  elc- 
linitei  int'ornialion  for  you  as  to  the 
e  eisi  of  fmaiicing  1hrou,ch  this  com- 
paiiy. 


understand  the 


H- 


Detroit  United  Railway. 


gerine  little  time  apo  I  purchased  out¬ 
right  a  few  shares  of  Detroit  t'nited 
linihi'uy  to  8314  cud  also  some  Twin 
City  at  5714.  fn  virui  of  the  rrrent 
bad  slumps  in  both  fhe.fr  storks.  I  hai'r 
been  wondervnp  whether  it  would  be 
advisable  to  sell  and  take  m.y  loss  or 
to  heno  on  for  a  while  in  the  hope  of 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


To  the  Editor, “Financial  Times,”  Montreal. 

*  {{idn^  of  purchssina} the  followinft  securities: 
Please  give  me  your  opinion  (free  of  ebar^)  regarding  same. 


Purchasing  Pries 


Kame  of  Enquirer . . . 

Address . . . 

Nom  de  plume . 

The  Replies  will  be  published  in  Tbe  Financial  Times,  under 
the  nom  de  plume  (not  tbename)of  tbe  enquirer,  and  a  marked 
copy  sent  if  requested, 

*Crostout  line  not  dstirsd. 


tion  which  wr  have  not  availabl 
will  let  you  know  as  soon  as  wr  re 
c.oivf'  ajiythiiig  that  wc  think  m.ay 
■  prove  helpful  1<)  you, 

'  ¥  45  ¥  a 

Northern  Canada  Power  Bonds. 

I  l  think  of  pure.heisinp  the  fotlowinp 
sreurities:  Please  giir  me  your  opin¬ 
ion  repardinp  seme.  Sorlhern  Canada 
Power  fi'4  per  rent  marlgaoe  bonds 
nnd  dnaurnay  Pulp  and  Payer  Cam- 
pony  6', 4  per  rent,  bonds  at  market 
pru'C.  —  SI  BBC B IBEH ,  Hnrbados, 

BW.I. 

.'Answer  —  'I'he  Northern  f'anada 
Power  (’omiinuy.  which  operates  jn 
Xorthern  Oni.orio.  and  supiilie.s  power 
to  mining  ramps,  has  had  a  siiccc.t:fiif 
experience  .so  Lu'  and  is.  dcycloiiing 
another  power  on  the  Qiiinzi-  Hiver,  In 
order  to  meet  further  lieinamls  for 
power.  The  only  urn ei-taijity  in  its 
position  at  the  present  time  i.s  that  il  is 
now  engaged  ■in  iaw'suils  wilh  Hollin- 
ger  Hold  .Mines,  under  which  the 
Powor  Fompany  claims  that  Hollingor 
must  take  it.s  power  requirements  from 
It,  while  the  mining  company  (Inims 
heavy  dai-nages  from  ttic  I’ower  f'otn- 
pany  for  its  failrc  to  suppl.v  a  suffi¬ 
cient  quamtity  of  power  to  the  mine 
during  1923.  So  far  flie  coiir.st  have 
'  deciiied  in  favor  of  Northern  Canada 
d  Poyver  Co.,  but  an  appeal  is  being 
taken  to  the  Privy  Counrii.  It  might  ' 
lie  -worth  your  while  a-waiting  the  re¬ 
sult  of  this  appeal  liefore  you  purchase 
these  bondF-  or,  if  any  .settlement  i.s 
'  made  before  the  case  goevs  to  the  Pri\>’ 
j  Council,  your  decision  could  be  made 
I  much  earlier. 

'  Sogueiiay  Bonds. 

I  So  far  Saguenay  lionds  are  concern¬ 
ed,  yve  do  not  Lhink  you  should  pur- 
i  cliase  them  at  the  present  time,  at  alt 
!  events,  ’These  bonds  do  not  hold  a 
I  very  as.sured  ixisition  for  the  rnon.c  nt, 

!  as  plans  for  reorganization  of  tin  Sa¬ 
guenay  Pulp  and  Power  Co.,  and  the 
Chicoutimi  Pulp  Company,  undei  a 
new  company  U>  be  known  as  "Qiieljec 
Pulp  Corporation”  are  now  under  yvay. 
The  Chicoutimi  bonds,  amounting  to 
o\'er  $4,000,000,  hold  a  prior  lien  on  the 
beat  aasets  01  Saguenay,  although  over 
$2,000,000  of  the  Chicoutimi  boncLs  are 
security  for  the  original  ispiie  of  Sa¬ 
guenay  bond.s  of  $5,500,000.  Coming 
in  bet.yveen  Saguenay,  however,  and 
the  other  collateral,  would  appear  tob^ 
the  St.  Dawpence  Pulp  and  Lumber  I 
Corporation,  ■with  a  second  lien  after 


f'\<  r,  that  whether  you  ln.se  or  not  in 
deciding  .against  piirchasuig  the  stock, 
you  will  be  acting  on  .a  cormt  piin- 
ciple  in  not  buy  ng  any  mining  stock 
iLPless  you  arc  eo-isln  tbal  by  far  the  ' 
greater  proportion  of  liie  proce-ds  of  1 
.“lock  sold  will  go  into  work  on  the  I 
nnnes,  for  it  is  onl.v  In  thi.s  w-av,  that  ! 
haroholflcrs  "-.an  .weiiio  any  valuable  | 
eiu'-n.  There  is  .'ilwavs  the  i  hance  , 
that  the  prope  rtv.  if  p-osin  f  ts  look  [ 
promising,  may  Li  lakm  o\<  r  and  <lf  -  ' 
x  Uipeil  by  outside  ,  .i.fii tal,  and  thej 
shar*  lioldf  rs  rei  eivr  ritln  r  a  e.asli  pay-  I 
meni  or  what  they  w-ouM  incfer.  pro-  ' 
Kil-ly.  a  pereenlage  of  tli<»  iilllniate 
j.ro  '  e.p;  U'llh  tins  possibility  we' 
V. oui'i  supgc.sf  that  present  holders  of  1 
th"  sps  k  lio  not  wll  out  at  lu-e.sciit  low  . 
lei').  Init  await  the  possibility  of  such  ; 
a  d<-\ eiopni'-iit. 

Y-  A’.  ¥  ¥ 

Pa^e-Hersey  Tubes,  Limited. 

I,  'Ivnid  in  an  eslaii  that  J  hnvr,  ia. 
hand  is  a  small  tat  of  common  slock  of  \ 
J’liiy  llrrsey  Tubes.  J.imit'  d.  U’ds  j 
di  s'i'iii.s  of  harina  any  recent  infarma- 
tion  reonirriina  tic  company  and  wli.at 
hi  o'  hu.sinr.ss  il  handh  s.  .\l.so  <in 
ayy  .r.iaot'  ijhIiii  lor  III'-  common  . 
sloth  /  .same  ton  In  t  stu  blishi  (I.  —  Il 
ft.  .S  Hi  iiei  ilit  . 


flip 


;i  good  biisiii 
should  show  a  co 
tion  when  norma 
AVc  do  not  think 
anxiety  now  aho  i’ 
maintained 


.  ..riipany  i.s  doing 
\  ■  a  -  and  tbi'  stoi  k 
■  l.  ral-le  a|)pp'i  ta- 
.-ondilions  return, 
'll  need  have  liny 
til'  div-idends  lieing 


odiielion  for  Jiioiiths  lo  <-ona' 
iimi-'f  '  o'!- 
saleratioji. '■  He  hi  lir  vi's  Hull  tin  ''an 
adiaii  inuil  l  .done  will  111  vet  doiiM' 

1  he  eupa-’ily  ol  t  In  yilant. 

'fho  coinii.niy  si  ems  lo  bi'  tloing  w.  11 
lor  it  mw  liiisim"-s.  and  wlial.  ly-  n 
g-urd  as  nif-.st  tavoral'l'  i.y  that  it  bi 
bei'M  r.  t  i  ll  ing  '  l  l  pe.ii"  order;!  frnni 
•■tonic  of  ili<  bos'  mills  in  Ciiiiada,  \ 


So  far  a.s  Ihe  fiii.im  ial  statonienf  of 
'I'lie  lioiiiinioii  Combing  .Mills  Limited, 
•  ovei  ing  itie  year  192.';  was  <  oin  eriied. 
as  we  isiy.  we  wi  r'-  rallier  impre.'^aed 
by  11.  as  il  sliow'isl  .1  small  rui'plii.s.  and 
w  1 1l  111"  I  oiiiiAiPy  Opel  ,1 1  111;;  for  only  a 
..lioi  I  lioii'  ai  <apai|ly  ..lid  .spi  iHling  a 
giioii  di'.il  lor  <  oust  i-nc-t  1011  during  the 
.'i  .M.  a  II  fn  il  ral'lii'i  Ib.ni  ;i  surpltis 
iiiigl  t  i-arily  bin-*'  lu  en  <'\perp'd.  .an<l 
not  li.i.y-i  proved  an  iinfai  orable  in- 


il  ion. 


Tull' 


.er: — ’I'he  <-omr>a.ny  is  the  auc- 
to  the  old  Page-Hersi-y  Iron  and 
o.  It  is  conli'olkd  by  W".  W. 
.Xtai.  ITesident,  of  Toronto  and  he 
lia-s  avKiated  -wltb  him  s<jine  Toronto 
aii<]  L'dTalo  intere-jt.s. 

r‘i<-  (  ompitiiy  lias  done  very  well  1 
light  along  as  manufacturorB  of 
wrought  iron  and  steel  pipe.  A  dlvi- 
ile.ad  of  $7  Is  now  being  paid  on  the 
■  om.aion  stock  and  ttiere  was  also  a 
iKjtrJi-  of  $1  paid  on  October  1st,  1929. 
■|'h<  ii'  IS  not  a  very  Iiroad  markf  t  for 
the  <  oinpitny’s  Keciiritio.s.  but  tlio  bust- 1 
ne.ss  is  well  thought  of  and  it  is  bf-- 1 
licved  that  under  anything  like  normal 
conditions  gigiil  earnings  .should  be  | 
.shown.  The  stock  is  bsted  on  the , 
Toronto  Stock  Bixchange  and  is  quoted  j 
aixjund  S2. 


ENJOYS  READING 
REPLIES. 

I  am  writing  to  let  you 
know  that  !  received  the  paper 
with  your  answer  to  my  ques¬ 
tion  regarding  Pierce  Oil  and 
appreciate  your  kindness  very 
much.  1  enjoy  reading  your 
replies  to  the  many  investors 
and  I  often  wonder  how  you 
find  so  much  information.-— 
J.  R.,  Hamilton,  Ont. 


The  Sterling  Bank  of  Canada 

Eighteenth  Annual  Statement 

April  30thf  1924 

GENERAL  STATEMENT 

M  S 

rf  iVir  Hnnl:  in  fir' ulatinn .  .  .  $  1 ,040,. *552.7 ^ 

[lAilVfSiis  nor  LcaHnK  iiit*  icftf .  . . | 

jBpfisrjt  Intoi-fHj  finrlmJinp  intHTrst  ncrru<'il  fo  ilmp  of  ..  10,^7-, 77 

-  1 

Ad^^lnc1's  imdi’r  the  rinanre  . . .  . 

Uulmic.-.s  fiiif  tn  o'lur  Hunks  ni  ('Bna'  a .  .  .  J 1 

Rn'Hiicc.s  fltir  1,0  Hanks  nnd  JtankinK  Cr’rrps|M.n<lcnts  in  ih*’  riiU'-i  Kiiikiiloin  nnd  |•^.^ci«n 

tvmntriey* .  ...  . .  . 

(>f  f’ndit  ouT.sttnidin; . . 

Tofnl  I  Jrt  hilit  ii’.s  to  tlTi*  iNihltr- . . . . 

Capitp.l  Strx’k  paid  in . .  XI  .J  ;r..ot.i»  imj 

Hfpf  l'\’C  J-’UI|d . .  . . 

I>jvldriidf»  nniinid . . . .  V,rtino 

rdt'ldoTid  .Vo.  dO  piivahic  l.'dli  of  .Mny  .  .  :.’t,7oofHr 

Dalpnco  of  I'rofii  and  Lo*-^  carrlud  for’-Aanl .  i.; 


Current  Coin  hHd  by  tb#»  Hank 
r>omlnlon  NoIf-s  hf*!d 

%»lth  tbr  Minister  for  n 

Notep  of  othfr  Hankp . 

United  States  and  othr->  Forcimi 
Cheques  on  other  Hanks  .. 

Bftlanri  s  due  by  o’her  Hank.a  <n  ' 
Balances  due  by  Ibmks  and  I<n 


r>ominion  and  ProvJiK 
f.’anadian  Mumripal  t’^f  cr»rlM< 
ritbs  othc?  than  t'ar.aflian. 
Railway  at'd  r-th*?  Honds,  \u 
Call  and  Phojt  trjot  ixtcrdine 
fufps  and  iVindi?,  and  othf 
rovrr . , .  ...  . . 


’-SlG.oF.t.W.OS 


Othsr  Current  Loans  and  Discoums  In  r  anana  n.-i 
making  full  pt'dvlslon  for  ail  lino  ano  ♦.Midiifu 
Non-Current  Loans,  es^lniatt'd  l^’-.^s  pro-.fdcd  fm 
Mortgakti*  on  Real  E.state  sold  by  thf*  linnk  ...  . 
Rank  Hrernlses,  at  not  more  thari  cf.pi.  I.hs  jirnoini 
Real  Estate  other  than  Ifank  Hremist.s  ...  ..  . 

Inabilities  of  CMstomers  under  Leiter.4  of  rredit,  r 
Honda,  Sharea  of  and  Loans  to  controlled  Crtinpe 
Other  Aaaeta  not  included  in  the  foregoing  ...  . 


os 


7r.j».in:».2k 

J4,4«t>.72 

I,  HG  1.01^0.17 
114.401.72 


a.  T.  Bo.MEna, 

PreaUlont. 

Toronto,  April  JiOth,  if>24. 


WALKER, 

General  Manager. 


$21,405,805.06 


AtT)lTOU*H  nErORT 

TIiIm  isItttMnrnt  twa  b^n  duty  vourlied  by  omu  paring  all  enttiea  with  the  books  at  the  Chief  Office 
tMtd  cerflflt^  muniM  from  thr  ftranchee,  und  In  my  opinion  U  properly  drawn  up  »o  u«  to  exhibit  u 
true  and  oori'eti  okhlbit  uf  the  roadUhin  of  the  Hank, 

CrhIi  and  KeciiiitlM  havo  l>eeti  ohtH'ked  at  Ihe  (-hlef  Office  at  Hath  April,  1094,  ao  well  a*  at  an- 
other  tJmo  diirtnN  the  year. 

I  tmvo  ahlalned  all  the  tnfonimtlon  and  ekidMuatlofie  I'etiulred,  and  am  of  ttio  opinion  that  the 
Irausavtlono  of  the  Hank  whh-h  hai«  ronte  uaaer  luy  notIro  ha«o  hern  ^vtfhin  (he  powork  of  Ihe 
Hunk.  4,  4,  HOHMIN,  C.A..  Auditor. 


0 


^  rtjv  i  Mr.  MacHaffie  as  a  Scapegoat. 

I  d*l  l|if  y  I  ■'”'  <ounsrl  for  the 

I  ’’  Crovernnient  hoforo  the  Royal  Coniniission,  took 
rnblUhed  Krery  Saturday  at  It^W  Cralgr  Street  ^^r.stt '  Q(.(;j,.jion  to  support,  perhaps  more  by  inference  than 
Mon^al,  by  The  Montreal  Fluancial  Times  lUbllsh- j  .Erectly,  the  conduct  of  Mr.  MacHaffie  in  .vnrninM  Sir 
— -  '  Thomas  Mobile  ami  the  Western  directors,  of  tlie  Home! 


n.  EMMET  COX  •  . 

DATID  BURXSIDE  . 

WIPTVV  w  niTrr  !  position  in  the  Bank  under  circumstances  that  were  not  [  ^  ^  xi.-, '  Sratulations  to  a  well  known  Tor-  plants  vary' from  10  to  20  cents  a 

. »  ’  .  i'ju  i  cjcdilahle  to  one  or  more  of  the  directors  who  were|  (By  Prof.  Gustav.  Caasel  in  t  ne  broker  who  was  fortunate  barrel  In  their  actual  cost.  More 

ROBERT  B.  VERXER  .  .  •  Associate  Editor  |  Statist,  London.)  enough  to  c_ash  in  on  the  winner  of  recently  the  question  of  manufactur- 

— -  ,, ,  j  c.  T-u  ^he  King  8  Plate,  which  paid  almost  ed  cost  has  not  been  disclosed  to  the 

SUBSCRIPTION  PRICES  In  Canada,  $3.00  a  year;  $1.75l  '’'hich  they  were  chiefly  resimnsihle.  and  Sir  Thomas.  ((  |„s|  oeek's  issue)  100  to  1,  In  securing  his  unexpected  same  extent  as  when  there  was  a  lot 


•  •  President  j  uank’s  condition  and  in  attempting  to  secure  an  audit! 

General  Maiiuser  ;  py  the  (lovernment  of  its  affairs.  .Mr.  MacHaffie  lost  his  ! 


The  Return 
To  a  Gold 
Standard 


INSIDE  STORIES 


OF  THE 
STREET 


'I'he  wires  ligtween  .Montreal  and  |  Ever  since  there  has  always  beer. 
I  Toronto  have  been  kept  busy  during  some  discussion  as  to  acttial  cost  at 
the  last  cou-  the  mill  and  according  to  the  ebar- 
I  .\  I’KOFIT.IULE  BET  pie  of  days  acter  of  the  machinery  and  the 
I  offering  <-on-  methods  employed  It  Is  stated  many 


for  si:^  months.  In  Great  Britain  12s.  a  year;  7s.  |  tVhite's  .judgment  in  casting  Mr.  MacHaffie  overboard  |  victory.  of  competition,  because  more  are  in- 

for  six  months.  In  the  United  States.  $3.50  a  year;  '  and  reiving  upon  the  stories  told  liini  hv  .Mr.  Hanev  and  !  Sweden  returned  to  the  gold  stan-  The  broker  in  question  bet  $10  terested  in  the  price  to  the  consumer 
$2.00  for  six  months.  others  has  not  been  vindicated  bv  events  i  dard  as  from  April  1  last,  for  a  |  across  the  hoard  on  Maternal  Pride,  than  in  the  makers’  cost. 

ADTERTISING  Rate  Cards  on  application  at  all  ou^  of- 1  ^  furnished  a  notewortbv  instance  of  1  no  place ''slT^.ys  antf^for  llV^ow  gome  time  ago  Edwin  LeFevre 

flees  or  from  any  responsible  Advertising  Agency.  I  tne  j  armers  ttaiiK  luinisreu  a  noievonn>  msiante  or,  practically  at  par  ,,0,0*0.:;  „  tniot  rotnm  in.  ^  -tnrv  the  hem 


Sweden  returned  to  the  gold  stan- 


of  competition,  because  more  are  in- 


fices  or  from  any  responsible  Advertising  Agency. 
CABLE  ABDBESS:  “Flntlmes”;  W.  U.  Code. 


an  official  refusing  to  be  a  party  to  the  crookedness  that! 


•  '  ‘  ‘  '  ..l  .$10  place  S477.25  and  for  $10  show  Some  time  ago  Edwin  LeFevre 

ish  crown  was  practically  at  p  $218.2.5.  making  a  total  return.  In-  wrote  a  stock  market  story,  the  hero 
with  the  dollar,  under  whicli  condi- ,  eluding  hi.s  own  money,  of  $1,662.25.  of  which,  masquerad- 


HEAD  OFFICE*  Montreal.  Main  8150.  All  Depart-  j  (q  reveal  and  check  improper  conduet  of  the  affairs  of 

!  the  bank.  The  reward  that  he  finally  received  for  his 
TORONTO  OFFICE.  6  Jordan  Street.  Representative,!  iionorable  conduct  is  one  of  the  bright  chapters  in  ('an 
R.  V.  RJttenbouse.  Phone,  Adelaide  6405-B.  ivmnnp^  fvnoi  *ho*  _ 


was  going  on  and  risking  a  well  paid  position  in  an  effort  I  restoration  of  Hie  gold  ‘  Allowing  for  his  $30  bet,  this  made  a  j  QETTINCj 


n  standard  meant  merely  fixing  the  ’  net  return  of  $l,63p5_  L\TO  PRINT  Lawrence  Llvlng.ston 

a  ^  ,  ..  As  one  .Montreal  broker  wired  him,  was  readily  recognized 

■  j  currency  at  about  Hie  gold  parit>,  pjcitjugs  for  a  time  %vhen  around  the  “Street”  as  Jesse  Llver- 

'|l.  e..  the  initiation  of  measures  to  Stork  Exchange  business  is  a  trifle  more  Now  the  author  has  started  in 
-.maintain  deliberately  a  parity  al-,dull.”  lareest  weeklv  maga- 


of  which,  masquerad¬ 
ing  under  the  name  of 


it.  V.  nuiennouse.  i-none,  Aotiame  oi./a-  .  adian  hanking.  Me  trust  that  before  the  Royal  t  orn-  maintain  deliberately  a  parity  al-, 

LONDON,  ENG.t  95  Blshopgate,  E.  C.  2,  Davies  &  Co.,  rnlssion  concludes  its  sitting.s  the  successful  attempts  to:  ready  gained.  Such  a  step  intist  not' 
Representatives.  make  .Mr.  MacHaffie  a  scapegoat  will  be  set  forth  in  •  1*®  considered  as  a  daring  experi- 

NEM  YORK  OFFICE,  2  Rector  St.  Paul  B.  Howard  I  ment  On  the  eontraty.  it  consider-. 

U.  S.  Representative.  alily  facilitates  Hie  maintenance  of  a 


tork  Exchange  business  is  a  trifle  more.  Now  the  author  has  started  in 
•J**-  the  country’s  largest  weekly  maga- 

zine  another  series  of  stories  giving 
In  the  days  when  the  Canada  Ce-  the  broker’s  side  of  the  subject,  the 


Government 
Municipal  Bonds 
Unlisted  Stocks 
Bonds ‘ 

BOUGHT,  SOLD,  QUOTED 


Our  Mining  Department  hai 

a  complete  Statistical  Bureau 

Write  US  for  information 
Memberf  Monittal  Mining  Liehange 


BILFOUR,  WHITE  S  CO., 
UMiTFD 

136  St.  Janies  Street 
Montreal 


MONTREAL,  FRIDAY.  MAY  23.  1924. 


Moving  On! 


Information  Preceding  Legislation. 


H10  deviation  of  the  currency  from 


the  different  com- 


donym  for  John 
debonair  member 


the  firm  of 


Ur  parity.  This  form  of  speculation  panics  included  in  the  consolidation  |  ^  \veeks  and  president 


TliP  riedpe  - 


' 'pHE  vice-president  of  the  Dominion  .Mortgage  &  has*  been  particularly  marked  In '  as  to  the  cost  at  which  they  could  ,  Bankers  Associa- 

Investments  Association  at  Hie  convention  at  .  Sweden.  I'he  doulilc  quotation  for  turn  out  a  barrel  of  cement.  The!,. 


IBERAE  Platform.  1919— "That  the  best  interests  of, ''Vinnipeg  this  week  did  well  to  call  attention  to  the  dollar,  a  liank  quotation,  for  |  Irving  interests  at  Hull  always 
lAoiiwiiw.  I.  jxzoL  .V  V  V  .  .  t.  ofxia  n  »i  rl  urifithgir  rlnimpfl  thrv'  worn  ahlp  iinnor  rpr- 


I  tlon  of  America. 


Canada  demand  that  substantial  reductions  of  the  j  necessity  for  governments  consulting  those  who  arc  „u„tation  for  “spccnlating”  lain  conditions  to  produce  cen.ent  |  uHlUy'Wcrt; 

burdens  of  Customs  taxation  be  made . ;  that  the,  Iikelj  to  lie  affected  by  jiioposed  legislation.  “.More|  (.jrdps  was  an  unwholesome  state  of  pretty  cheap  and  tliought  they  were!  died  suddenly  a 

British  preference  should  be  increased  to  50  per  cent.  ^  careful  consideration  on  Hie  part  of  governments  and  things  that  could  only  obtain  while!  down  the  low  record  when  they  got  jjj,  short  time  ago.  Chl- 


and  another  claimed  they  were  able  under  cer-  Colonel  H.  M.  Bylleshy,  1 


of  the  general  tariff.” 

Hon.  Chas.  Stewart:— The  Budget 
of  protection.” 


Hon.  W.  R.  Motherwell— "It  h.as  created  a  distinct!  likely  to  be  .affected  thereby,  and  who  may  be  in  a 
■.flv.Tge  between  low  and  high  tariff  forces,  ’  i  position,  through  long  years  of  experience,  to  render 


‘  ‘  ■  that  the  .Swedish  gold  currency  he 

Dominion  and  Provineial  Instances  of  the  failure  to  mantiged  with  so  much  judgment  and 


cleavage  between  low  and  high  tariff  forces,”  I  position,  through  long  years  of  experience,  to  render,  hroiigli  the  hank  quotation,  it  no  .i..,e,.  laai  a.  u.  . - _ 

•v  ¥  ¥  I  valuable  assistance  and  advice,”  was  a  necessity  “of  n  Umllrh 'io“\V\lesfre'd  ‘‘f  "’as  “hie  to  turn  out  ce- '  sylvanla.  "Bylleshy  had  a  long,  hard  j 

. . .  i  '">..0, , '  -n,  «0  bar,.,.  Eva.  ;  .to  ' 

.  Dominion  and  Provincial  Instances  of  the  failure  to  mantiged  with  so  much  judgment  and 

T.  H.  MeConica.  Progressive.  Battleford— ‘The  fight  expected  to  render  valuable'  firmness  that  it  ran  be  maintained 

for  Tariff  Reduction  is  on  .md  I  say  to  my  honorable  ..^sistance  might  be  cited  In  large  numbers.  The  various  l 

frHonHc  nn  the  riirht  "We  will  meet  vou  at  the  next  .  .  .  1  example  of  .Sweden  would  then  pave' 

friends  on  ho  g  .  ^  ^  .  provisions  in  connection  with  the  Sales  Taxes  were  found  i  ,hr  way  for  Intfodiielng  the  gold] 

election  on  mat  1. -U!  .no  .  .  rather  muddled  form  under  iioth  Hie  present:  standard  into  other  countries,  whe- 

D.  W.  AVarner.  Progressive,  Strathcona— "We  have  '  .,nd  former  governments,  undoubtedly  due  to  a  failure  on !  stieh  as  The  .Netherlands  or 

had  the  Minister  of  the  Interior.  (Hon.  Thas.  Stewart!  '  ,|jp  part  of  the  .Ministers  in  charge  to  consult  those  who'  S^'H^rland  where  Hie  old  gold 
si'ato  that  he  hoped  this  budget  sounded  the  death  knell  ^  understood  the  busincvsa.  Tlic  original  draft  of  the  Rank;  'wh^”e  ^ihe^  nion^et^^  standard  • 

of  protection  in  ( 'anada.  .Now  that  is  a  significant  state-  ja^t  session  contained  clauses  that  were  found  has  alreadv  attained  a  certain  sta- i 


circles  was  an  unwholesome  .state  Of  ;i»reuy  cncap  ana  uiougni  iney  weic,  suddenly  a 

things  that  could  only  obtain  while!  down  the  low  record  when  they  got  short  time  ago.  Chl- 

leglslators  when  considering  legislation  of  vital  impor-  Hie  future  of  the  currency  w'.'is  un-lHieir  cost  to  around  80  cents  a  b.ir-  FRIENDS  cago  showed  Its  re- 1 

tance  to  the  public  interests,  and  the  willingness  on  their ;  f  i  the  time  old  man  Kilbourn  did*'  ,  , 

part  to  discuss  proposed  legislation  with  those  most  position  ceased  to  exist,  and  all  re- '  not  have  much  to  say  until  he  /°®But“DwhaDs''tb'rbest  tribut»  came 

.  ""'-r',’  ''."N'"''-  o, rt "  „rhi:n™  wL"rd‘'iSo^ 

hrough  the  hank  quotal.oii.  It  '  J  he  tiafmed  In  his  boyhood  days  In  Penn- 

longer  paid  to  speculate  on  a  rise  of ,  ormg  n  tiaimen  uiai  ai.  iwo  01  nis  „t3,.iio..hv  Una  n  innir  OmtH  I 


j  these  figures,  however,  were  always  ;  reflectively’,  "hut  all  the  way  up  he  , 
!  disputed  li.v  the  engineers  because  :  never  forgot  his  old  friends.  AVhen  | 
;  they  figured  that  due  allowance  was  I  went  out  AYest  on  vacation  last, 
j  not  made  for  certain  expenses  which  year  he  was  rather  put  out  that  I , 
I  must  of  necessity  he  charged  up,  al-  did  not  visit  his  various  offices,  tell 
'  though  they  might  not  enter  Into  the  them  I  was  a  friend  of  his,  and  have 
actual  making  of  Hie  product.  them  show  me  around.”  | 


of  protection  in  Canada.  .Now  that  is  a  significant  sHitc- 
ment,  and  we  hope  that  his  prophecy  will  he  fulfilled.’’ 


Act  of  last  session  contained  cl.aiises  that  were  found  has  already  attained  a  certain  sta-' 
to  lie  very  inadvisable  once  the  .Alinister  had  consulted  '  bility,  though  at  a  level  so  deprcci- 


Topics  of  the  Day  With  Other  Editors 


Preston  Elliott,  Progressive.  Dundas,  Ont. — "Rome  '  tlio  liank  men.  hut  the  consultation  should  have  come 
was  not  built  in  a  day .  But  if  we  can  take  the,  liefore  the  Act  was  drafted,  'i'he  Blue  Sky  I.aw  of 

Information  given  by  the  Minister  of  the  Interior  as  the  !  Qiiobee  Province  was  materially  changed  after  the  bond  Groat  Britain  Needed.  rhinoco  '"L '"nonnlil*..  Copper  industry  is  in  urgent 

iiiiimiL  IS  PcCUiicii  J  r)Ut  Iii*©t  Hppfi  c\t  I  D  \IiiT*cnn  (*fiTiTi©r  nrO” 

correct  intimation  to  the  manufacturers  that  this  Is  the  dealers  who  were  in  closest  touch  with  inve.stment  Obviously,  the  gold  standard  will  Harle’s  opinion  as  to  Chinese  tricks  ducers  are  struggling  under  condi- 
beginnlng  of  the  end  of  protertion,  I  think  we  in  Hiis '  buying  had  had  an  opporlunity  to  place  their  views  grow  more  .serviceable  in  proportion  ,  being  vain  might  have  been  revl.sed  tions  somewhat  similar  to  those  that 
part  of  the  House  will  hope  that  prophecy  is  only  too!  heforc  the  framer.s  of  the  bill,  but  this  again  might  well]  decide  to  adopt  j  if  he  had  heard  the  following  story;  characterized  the  steel  industry  prior 


aled  as  to  make  the  adoption  of  a 
new  parity  necessary. 

Great  Britain  Needed. 


(  HI\E.«1E  BU.SINE.SS. 

“For  ways  that  are  dark  and  for 
tricks  that  are  vain  the  Heathen 


wanted:  a  MORGAN. 
(The  National  I  iiiaiieial  News). 
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hope  that  prophecy  is  only  too!  heforc  the  framer.s  of  the  bill,  but  this  again  might  well]  i***  *’mmtrieR  decide  to  adopt  j  if  he  had  heard  the  following  story;  characterized  the  steel  industry  priori 

I  have  been  arran.ced  before  the  first  printing.  Gveryj  .  IfonirilVv ‘'inrr^ise'^ff 'the^nwusV  American  shoe  to  the  formation  of  the  U.  S.  Steel  1 

„  „  „  ,.  .  .  r-  1  .  ,  1  11  1,  1  I  mu. St  natur<ill>  increase  if  the  metal  rnerchant.  in  an  expansive  mood,  de-  Corporation  One  giant  cooper  or- 

^  ^  heoomes  again  the  .standard  for  ,s  !  elded  to  add  China  to  the  list  of  his  ganfzatton  would  .sfabiliL  the  indus-i 

“The  AIotIiib  Finger  writes,  and  Iiaviiig  writ,  iuptcs.  qj^  other  hand  the  Department  of  Municipal]  mrge  nuinbei  of  cuiieneies.  In  tins  ^  niarkets.  Being  young  as  well  as  try.  .lust  how  copper  eompanies  can 

Affairs’ of  Quebec  Province  was  modeled  wisely  and '  fiRerprising  he  knew  nothing  of  can-  get  together  without  violation  of  the 

- I  eonsultafion  with  liond  men  and  others  deeply  |  inipTrtanre"and  it”is"mueh  to  hn  I'""  laws  ought  not  to  be  bey- 

I  ■  ..u  u  .  c  .  I  1  c-  1  1  J  .1  .  ’.u.  .  IS  iuu<  n  npjjj,  effioioncy.  Said  he;  "The  poor  ond  the  skill  of  corporation  law  yers, 

oraisal  of  Bank  Loans.  ■  **  Wealthy  tone  for  municipal  financing.  I  regretted  that  thi^s  step  ha.s  been  so  p^inese  eoolle  usually  goes  barefoot.  Today  the  copper  Industry  is  sub-] 


Government  Appraisal  of  Bank  Loans 

The  evidence  of  .Air.  Pole,  chief  .National  Bank 
examiner  of  the  Treasury  Department,  AA'asliingtoii, 
before  the  Banking  Committee  at  Ottawa,  indicated  that 


There  .seems  to  he  an  impression  among  some  govern- 


i  long  delayed,  the  obstacle  iiein.g ! 
!  that  the  scale  of  prices  in  England 


and  the  shoes  he  does  sometimes  ject  to  a  sort  of  competition  under 


■e  of  Mr.  I  ole.  chief  .National  Hnna  .nspiaying  their  independence  |  „  a,,o„,  lo'ner  cent  higher  than  n  Amerlean  w  hich  no  industry  can  operate  pro¬ 
of  the  Treasure  Department,  A\  aslungloii,  I  1  ,  r  r  .1  I  i  II,  »  **'?''  m  j  shall  send  a  large  ship-  fitatily.  In  this  progressive  day  ol 

. .  .  .  _ _  ,  ,  by  keeping  aloof  from  those  concerning  whom  they  are]  America.  The  latter  noslHon  is ;  A  .  American  hustfiess  legal  harriers 


planning  to  legislate.  Imstead  of  that  they  would  gain  |  a  j  rhinU'e"porE  srthat'Te’'ran"furnish  I  h'andVeap 


salesman  to 


one.  and  possibly  the  main  feature  of  the  examination  of  i  legislation  by  consulting'  those  who 

the  banks  by  government  officials  was  the  appraisal  ]  information,  while  they 

of  the  value  of  loans.  In  the  case  of  the  National  Banks. '  thn  cut 


in  prices  which  took  place  In  Great  ! 
Britain  In  Hie  past  six  months.  At 
any  rate,  the  return  of  Great  Britain 


Immediate  delivery,  thus  heating  all  of  such  a  basic  industry. 


w’here  each  Is  an  individual  unit  and  there  are  no 
■branches  as  in  Canada,  the  office  is  self.conta|ne(l,  and 
the  examination  of  the  Bank  could  be  carried  on  and 
completed  at  "headquarters’’.  Air.  Pole  quite  propertli 
held  that  no  government  inspection  could  prevent  bank 
failures.  The  only  ones  In  Canada  who  have  suggested 
the  possibility  are  those  who  are  opposed  to  .government 


1  themselves  are  left  to  determine  the  policy  most  suitable  to  a  gold  riirrency  would  clearly  se- 


for  the  occasion. 


What  the  Bank  Act  Lacks. 

PROCEEDINGS  before  the  Royal  Commission  •t'e.s-]  pJ'ffjKiy 
*  ti.gating  Hie  Home  Bank  failure  iiiid  Hie  Committee  must  take 
on  Banking  and  Commerce  of  the  House  of  Commons  are  French  eurr 


riire  the  predominance  of  tlic  gold 
standard  all  over  the  world. 

France  anti  tierraan.i  Prominent. 


competition.’ 

His  agent  in  china  found  niimer- 
;  ous  possible  customers  who  oxam- 
I  ined  liis  shoes  with  evident  satts- 
I  faction.  But  not  one  sale  did  he 
i  make.  He  was  distre.ssed  and  pttz- 


The  solution  lies  in  the  hands  of 
the  copper  man  themselves.  This 
subject  lias  been  dieeussed  in  copper 
circles  in  the  recent  past,  though  no, 
publicity  has  lieeii  permitted.  It  may  ' 
take  more  courage  to  initiate  this! 
movement  now  tlian  in  the  days  when  ; 


Inspection  in  anj  form  and  make  use  of  this  "straw  j  ijj^piy  jo  bring  the  really  vital  questions  In  the  hanking 
argument  in  order  to  discredit  the  reasonable  arguments  i  .sjtu.itinn  into  fairly  clear  relief.  Eegislation  should  then 


.n  fiTiho..  of  .ho  "nfil  a  kindly  old  man  explain-  ......  .u  um  m.js 

IP  fuitlipr  PxJpn.e;ion  of  ihei  ,  .....  ,  trusts  were  first  launched,  hut 

nndard.  France  and  Germany  ^  tho,.,  oho...  or '  Tf  asainst  this  is  a  more  enlightened 

ako  a  prominent  part,  'i'ke  1 5  '  .  .  ,  '  ,  .  ‘  .  public  opinion  which  would  firmly 

currency  has  been  Hie  subject  1  ,  "A')  enoiuh  you  will  he  ,j„pport  anv  move  that  would  fa- 

forced  to  sell  much  '•'■■•o..  •  1 


changes,  being 


in  favor  of  the  principle  of  government  inspection.  A  j  prove  to  he  more  or  less  a  routine  affair. 

checking  up  of  the  loans  at  the  head  offices  of  the.  ...  •  .  .  ,r.  .  ,  n-. 

,  Ti!'’  f'i'st  pn'ti*  that  The  l  inaneial  Tim 

Canadlfin  hanks  by  a  government  official  is  suggested  , 

,  'tpon  again  and  again  in  Hie  light  of  repi 
by  The  Financial  Times  merely  as  a  further  safeguard. ,  ,  ,,  ,  ,  , 

J  ,  .  .  by  a  responsible  employee  of  the  Home  B 

and  need  not  be  considered  as  a  complete  form  of  govern-  .  ,  .....  . 

^  fin  directors  submitted  to  the  Minister 

ment  inspection,  for  this  in  turn  might  be  construed  by 

Hiat  the  Department  of  Mnance  require! 
the  public  as  a  guarantee  of  deposits  and  the  soundness  ...... 

.  _  .  nl  practical  hanking  experience  assoeia 

of  the  institution  generallv.  ^  ...  ... 


source  of  great  surprises  in  recent bi’y  m  ship  them  hack  to 
months.  Few’  could  have  l.elirved  jt  |  America.  A\  e  have  gone  without 


i  possible  that  the  international  value. 


The  first  point  that  'riie  Financial  Times  has  insisted  '>f  »  currency  such  as  that  of  France  |  weeks  or  nionths  more  make  no  dif- 
1  ^  .  ,  I  ('ohIH  ji n iirpf'intf'  Hy*  a*;  nnif*h  fiO '  Cm  rour?©  T  am  soj’ry  to 

upon  again  and  again  in  Hie  light  of  repeated  w  arnings  | ■'PPceci'^ie  ni  a.,  muon  ,  miffpr  this  loss  hut  i-nsiness 

,  ,,  ,  ,  ,  .  per  cent,  in  so  short  a  period.  The  see  tou  suiter  this  10s.:;.  imt  i-usiness 

by  a  responsible  employee  of  the  Home  Bank  and  West-  oxtoni  of  the  recovery  is  largely  to  is  btisincss,  while  time,  to  us.  is 
ein  directors  siitimitted  to  the  Minister  of  Finanee,  is  he  explained  by  the  fart  of  the  fraiie  cheap.” 

that  the  Department  of  Finance  requires  some  official  liaving  previously  lieen  greatly'  And  that  wa.s  just  the  way  it  hap- 


vorahly  affect  the  country's  business. : 


SEM’-DKEEFTION. 


erenre.  (if  course  I  am  sorry  to  Voik  .louinal  of  (ouimeice.) 

lee  you  suffer  this  los.s.  luit  Ijusiness  "AA'hat  is  the  need  of  being  a  h.vpo- 
s  business,  while  time,  to  us.  is  1  crlte  when  it  is  so  easy  to  deceive 


SOUND 

INVESTING 

TFe  nhilifj  to  distin¬ 
guish  between  good  and 
doiihtfiil  investments  is 
rare.  The  average 
young  man  who  in¬ 
herits  money  does  not 
have  it- 

The  sound  investment 
of  the  money  you  leave 
is  assured  if  yon  leave 
it  ill  our  care  as  trustee 
for  those  you  wish  to 
he  protected. 

Appoint  as  •yoto  execotor 

Crown  Trust 
Company 

145  Sr.JAMES  ST.  MONTRE .\t 


that  the  Department  of  Finance  requires  some  official  liaving  previously  lieen  greatly'  And  1 
of  prarlical  lianking  experience  associated  with  it  in  In  view  of  the  uncer-  pened  ! 

,  ,  .  .u  ...  .  t  .  tain  position  of  pre.seni  prices  in  | 

order  to  make  the  monthly  returns  of  the  chartered  p„apii,|p  to  cal- 1 

hanks  of  any  real  value.  l'’'alse  reports  were  .submitted  ciilate  index  numbers  which  would  Many 


leap.’’  oneself’;  so  runs  in  effect  an  old  j 

And  that  wa.s  just  the  way  it  hap-  French  witticism,  which  must  come  [ 
■ned  !  often  to  the  mind  of  the  cynieally  . 

*  V  inclined  observer  of  the  course  of ! ' 

TREK  rrCTION.  thought  of  many  in  the  hu.siness  and 


hanks  of  any  real  value,  l  alse  reports  were  submitted  ciilate  index  numbers  which  would  Many  renfl.-rs  will  recall  the  story  financial  conimunily.  I'or  a  good 
Is  “Home  Market”  W^orthlcss?  Department  in  the  case  of  lioHi  the  .Alerchants  ]  afford  a  relialile  guide  as  to  the  in- '  of  the  man  wlio  devised  a  formula  to  many  weeks  now  the  outlook  has 

.and  Home  Banks  month  after  month,  and  yet  finallv  •'''■'''<''1  purchasing  power  of  the  franc,  he  applied  to  a  certain  .=tock  where-  been  decidedly  less  favorable  th-iu 

Those  who  deride  the  home  market  for  {'anadian  farm  u,,„„  h-.fi  beeti  nile.t  nn  it  w  n^  imt  tb.m.A.'  <bat  the  official  by  the  market  finctnatinns  of  that  had  been  hoped  for  by  most  opera- 

products  seem  to  think  only  in  term-,  of  wheat.  ..  French  index  ntimbers  are  always  j  partieiil.ar  .-enirity  could  be  forecast,  tors  in  the  stock  market.  Yet  there 

W’hich  Itself  is  exnorted  to  an  extent  far  less  then  h.>tr  tke  .  linistei  of  Finance  or  action  imhlislied  very  late:  and  we  do  not  They  w  ill  also  reeal!  the  rha.srin  of  are  not  a  few  in  stock  market  rlr- 

‘  .  ,  ,  •  ■  ‘  ‘  taken  by  the  Minister  that  these  hanks  finally  ended  know  at  yet  the  internal  movement  the  forniulatnr  when  he  lo.aned  his  cles  who  are  still  sipending  their  time 


.and  Home  Banks  month  after  month,  and  yet,  finally, 
after  huge  losses  had  been  piled  up.  it  was  not  through 


trrnal  purchasing  power  of  the  franr.  he  applied  to  a  certain  stock  where-  been  decidedly  less  favorable  thau 
It  may  he  added  that  the  official  :  by  the  market  finctnations  of  that  had  been  hoped  for  by  most  opera- 
i'l  ench  index  ntimbers  are  always  j  partieiil.ar  .'-renrity  could  be  forecast,  tors  in  the  stock  market.  Yet  there 


THIS  BOND 

Yields .... 


the  total  produced.  Figures  compiled  by  the  Dominion  their  existence  and  their  power  to  negotiate  furl  her 
Bureau  of  btatistlcs  show  that  out  of  677.060, Onfi  pounds  jopser 
of  beef  produced  in  a  single  year,  96  per  cent,  w  as  con¬ 
sumed  in  Canada:  out  of  710.000.000  pounds  of  pork.  93  i  i'’toteraents  of  .Air.  Dafleur  before  the  Royal  Coni- 

per  cent,  found  a  market  in  this  country:  out  of  90,000.-  ■' 

000  pounds  of  mutton,  97  per  cent,  remained  here;  out  ’  ‘'<>l'i>nns.  As  counsel  for  the  Government. 


their  existence  and  their  power  to  negotiate  furlher  Ofloes  corresponding  with  the  re-  system  to  a  friend  w’ho  made  fahii-  trying  to  explain  away  recent  price 
losses.  I  cent  fluctuations  in  the  exchange,  ions  profits  but  on  a  stock  arci-  declines,  to  fasten  deep  guilt  upon 

except  in  so  far  as  it  is  indicated  by  dentally  substituted  for  the  intended  evil  designing  bears  and  to  build  up 
The  statements  of  .Air.  Dafleur  heforc  the  Royal  I'oni-  a  fall  in  the  offirial  index  of  whole- 1  one.  'I'lie  story  is  rec.nlled  by  a  a  case  to  prove  that  after  all  the 
mission  arc  w  ortlij’  of  attention,  and  support  the  views '  hcices  from  555  at  the  end  of  p,o,n;),o,it  .stock  market  letter 'writer  whole  movement  is  but  a  passing 
taken  in  these  columns.  .\s  counsel  for  the  Government.  J'Ohrn.vry  to  510  at  the  end  of  March-  bitterly  refutes  the  improha-  phase  sure  to  he  of  short  duration.  ! 

1- _  ..  _  -  •  ,  .  ..  .  _  .  ..  ..  lo  the  closing  months  of  1923  Hie'  VilU,..  nf  snfl,  ot>  nr'mn.tinr.o  rinr.  I  Thn  Hisaiinnintl'n  fflv  le.SBCncd  dp- 


of  252,000,000  pounds  of  butter,  only  6  per  cent,  was 
exported,  and  out  of  $48,000,000  worth  of  eggs  produced, 
98  per  cent,  was  sold  in  Canada. 


”  Protectionist  Liberal”  vs.  “  Robb 
Budget  Liberal .  ’  ’ 


he  stated  that  it  was  evident  that  reports  of  Mr.  Hanev  Wel  of  "i  rices  in' l"r^  One  j  The  disappointingly  lessened  de- 

I  to  the  Minister  were  "a  tissue  of  erroneous  inforination’’.  rapidlv  vnd  ill  ^vdvanee  in  prices  !  *’?'  recenUy  when  away  from  his ,  mand  for 

i  .  ,  «uiu  luifv  uuviijn  t  ill  ,  offirp  ho  (lictatrri  his  customary  let- !  frnlaiiv  ascribed  to  adverse  m eatlirr 

I  An  audit  of  the  hank’s  affairs  might  have  disclosed  its  continued  into  1924;  and  we  must ,  ^  stenogra-  conditions  and  the  implied  if  not  ex- 

true  condition.  A  ery  dangerous  features,  he  maintained,  inf  internal  purcliaslng ,  so  misinterpreted  his  rc- I  pressed  assurance  given  -and  in 

1  would  have  been  disclosed  by  an  audit,  one  of  Hiose  ,  A  ;  niarks  that  their  meaning  was  en- '  many  casCs  not  without  sincerity — 

being  the  vicious  practice  prevailing  of  pa.ssing  unpaid  six  months  ago  But  in  the  closing  flianged.  The  letter  was;  that  open  weather,  sure  to  come  lat- 

interost  to  the  credit  of  properties.  Mr.  Symington,  an  months  of  1923  there  can  be  little  ]  Grm.  Epon  rmid- j  ei^  would  bring  norma  conditions. 

rinnht  that  the  frann  «-ao  '“*’8  It  aitPi’  his  .imval  at  the  office '  The  fiction  that  the  oil  industij  waa, 

a.s.sociate  government  counsel,  declared  that  'hore  i  J ^  a„thor  was  horrified  to  realize  i  in  an  usually  strong  stati.sticalposi- 


Aiid  a  very  large  proportion  of  the  domestic  market  is  '  conditiom  Very  dangerous  features  he  maintained,  Frenr^nrren’cv'’is  i  "  ’j''  inisinterpr;ted  his  r'e- 1 

•ovided  by  industry.  I  by  an  audit,  one  of  those- oonslderahly  lower  than  it 'was !  'Y*’’  i 

_  being  the  vicious  practice  prevailing  of  pa.ssing  unpaid  six  months  ago.  But  in  the  closing  changed.  The  lettei  was. 


interest  to  the  credit  of  properties.  Mr.  Symington,  an  months  of  i923  there  can  be  I'tttie  ] 

rinnht  that  the  frann  «-ao  r^nncirtrar  '“*’8  It  alter  his  .imval  at  the  office  The  fiction  that  the  oil  industij  waa 
a.s.sociate  government  counsel,  declared  that  'h^re i  was  horrified  to  realize  in  an  usually  strong  stati.stical  posi- 

I  seemed  to  bo  no  doubt  that  "Sir  Thomas  AVhite  and' markets  This  iinder-valua- !  'nHer  reflected  the  opposite  tion  has  been  perpetuated  and  even 

:  probably  Z.  A.  Dash  and  T.  A.  Crerar  wore  given  w  rong  I  tion,  doubtless,  increased  later  oii,  what  he  intended.  Imagine  his  now  softening  prices  are  charged 


The  issue  is  a  First  Mortga’r 
cn  property  and  real  estate 
valued  at  $1,799,000.  This 
is  equal  to  over  seven  Hmet 
the  arfio’jnt  of  the  issue. 
Earnings  are  at  the  rate  of 
four  times  total  interest 
charges.  The  security,  there- 
fere,  is  ample.  In  addition 
the  Principal,  the  Interest 
end  the  annual  Sinking  Fun  ■! 
are  guaranteed.  Payable  in 
New  York  and  Montrea’. 

Why  not  obtain  full 
particulars  to-day? 


6ver-reachlng  themselves  and  Injuring  the  cause  of  tariff'  dltion  of  the  bank  might  have  been  discovered, 
protection  that  they  are  claiming  to  uphold.  Hon.  Waller  |  >/.  it  ^ 

Mitchell,  in  resigning  as  a  supporter  of  the  Government.  ]  This  latter  statement  seems  to  iniplv  an  of 
in  a  Province  that  had  returned  a  unanimous  total  ofi  would  remain  in  ottaw.n  stmivinr-  tim  rnr»nthii 


This  latter  statement  seems  to  imply  an  officer  who  |  nS'o’Jlprr' 
would  remain  in  Ottawa  studying  the  monthly  returns.' 


28  francs.  But  from  this  low’  level,  •  *  *  * 

the  franc  had  risen  in  New  Y'ork  to  ;  THE  PERFECT  OFFICIAIi  DOrU-  j 
about  51-4  cents  by  Hie  commence-!  MENT.  | 

ment  of  April.  1  Persons  who  have  been  struggling  i 

I  with  income  tax  forms  and  other' 
Must  Force  Down  French  Scale.  government  documents  w’ili  be  in-! 


usually  pays  in  the  long  run. 

*  *  *  * 

-GIVE  QUEBEC  .1  CHANCE." 

(Canadian  Milling  and  Ctrain 
Journal) 

For  years  past  the  Port  of  Quebec 


sixty-five  members,  as  supporters  of  .Air.  Mackenzie  King,  I  This  we  think  would  be  practically  useless.  What  guar- j  Force  Down  French  Scale,  government  documents  w’ili  be  in- j  Journal) 

took  a  courageous  stand,  and  one  that  cut  him  off  j  antee  would  such  an  officer  have  that  the  returns  were  Probably  the  present  value  of  the  ]  forested  in  an  article  published  ini  For  years  past  the  Port  of  Quebec  | 

entirely  as  the  official  nominee  of  the  Government,  not  falsified  as  in  the  case  of  the  two  hanks  mentionert '  ff^nc  abroad  is  very  close  to  its  in- !  Bonehlack.  the  magazine  of  the  Brit-  ]  has  been  urging  its  just  claim  for  ; 

Should  he  run  as  an  Independent  “Protectionist  Liberal”,  before’  What  we  feel  should  be  done  is  the  annntnt  1*^*'"'''  Purchasing  power.  It  is  im-  ,  ish  I^^r'l  of  Trade  staff,  wherein  is  ]  recognition  as  an  export  grain  port  ^ 

he  will  faro  9  "Rohh  T  ihorat"  W'lfh  oil  ^ .  31  leei  snould  he  done  IS  the  appoint- 1  portanl  now  to  note,  at  anv  rate,  that  set  fonh  a  recipe  for  the  perfect ,  The  facilities  are  there,  and  so  far  j 

ne  will  race  a  kodd  Budget  Eioeral  with  all  the  possi-j  ment  of  an  expert  banker  W'hose  duty  it  would  be  to:  the  sudden  increase  in  the  interna- 1  official  style.  It  is,  in  part,  as  fol- j  as  they  have  been  used,  they  have] 
Dilities  in  the  way  of  the  “death-knell  of  protection”  '  examine  affairs  at  the  head  offices  of  the  banks  and  ^*onaI  value  of  the  franc  was  only  lo^vs  :  i  shown  themselves  to  be  capable  of  as  j 

that  this  may  connote.  j  j^ok  particularly  into  the  conditions  of  the  lo’ins'  the!  possible  because  the  franc  had  pre-  i  “There  -is  no  inherent  reason  “why  I  efficient  operation  as  those  existing 

in  .  general  el.cUon  .here  ,h.  coming  Into  power  of  oolle.eral  Oehlnd  theeo.  .he  poM.fon  .he  eon.p.nle.|  "'"I  "L?"  Ye"  SlmrmweO  .he,  the ! 


Liaut90  - 

ESTABLISHKU  1911 

pM  -120  St.  James  St.,  Montreal-  -  -j 

II  I 

■  SEND  ME  CIRCULAR  C-1  | 

I  S 

I  Name .  I 

I  Address .  • 

I - - > 


one  party  or  another  might  depend  upon  a  single  vote,  to  whom  the  larger  loans  had  been  made,  the  payment !  raise  forcibly  the  international  value!  "The  chief  requisites  are  that  It  Quebec  people  are  not  jealous  of 
and  a  "Protectionist  Liberal”  possibly  could  not  be  of  interest,  and  the  possibilities  of  final  losses.  Losses  of  the  franc  beyond  the  present  level.  |  should  be  long  and  colorless.  AVhere-  Montreal.  F"ar  from  it.  on  the  con- 
depended  upon  to  cast  a  vote  of  want  of  confidence  on  the  big  loans,  with  regard  to  which  it  seems  certain  I  internal  purchasing  power  would  j  as.  therefore,  -w  hat  you  want  to  sav  ♦I'^ry  they  are  proud  of  the  port  of 

against  a  Liberal  Government,  the  Conservatives  might  adequate  information  was  available  to  officials  both  i 1*8  expressed  in  tw’o  hn?  af fhe  ! 

„  u  ,  .  .  .r  ^  .  w*.  ,  .  .T  ^  genc'ral  scale  of  prices  m  sentences,  you  must  takp  rarp  that  growth  of  the  Dominion,  out  ar  me  | 

well  be  excused  from  accepting  such  an  one  as  their  of  the  Merchants  Bank  and  Home  Bank,  proved  the'  France  would  have  to  be  forced  down  !  vou  cover  at  least  two  pages  other-  h^me  time  they  are  fully  justified  in  ; 
candidate,  even  under  conditions  that  would  bring  party  undoing  of  both,  and  a  trained  government  officer  could  j  considerably.  Siioh  a  policy,  how- i 'v^-isp  how  would  one  know  that  the !  improve  their  own  posi- j 

opposition  to  Mr.  Alitchell  or  others  in  like  position,  readily  have  secured  Information  as  to  these  bad  loans  i  ^I'or.  cannot  be  carried  out  syste- j  department  ’had  given  Its  serious  i  advance  their  own  in-. 

The  Conservatives  have  at  least  the  salutary  warning  I  that  would  have  forced  the  closing  of  the  banks  before!  by  means  of  any  exchange  i  consideration’  to  an  important  ques-  tercsts  by  i 

1...  Mw  V,  /-^  .e  ,.r  .u  :  1  u  J  1,  .  .  |  manipulation,  but  would  necessitate  j  . inn  ’  ^  of  a  railway  line  for  which  the>  and 

afforded  by  Mr.  W.  M.  German.  K.C..  of  AVelland.  who  their  losses  had  heroine  so  colossal  as.  in  one  cu.se,  to  L  very  stringent  campaign  of  defla-  T  %he  whole  letter  shm.iH  other  Canadians  are  being  taxed 

was  allowed  to  be  elected  by  acclamation  by  Conserva-  wreck  the  institution  entirely,  and  in  the  other  to  bring]  tion  with  sharp  restriction  of  credit.  I  considerations  with  reference  to  t®  the  hilt. 

tlves  in  1911,  as  an  "Anti-Reciprocity  Liberal”,  but  who  it  to  the  verge  of  ruin.  j  Measures  of  Ibis  nature  Svould  be!  h-ivlng  regard  to  or  in  connection  monetary  value  of  Quebec’s! 

“‘"'■■■'-I rrS:*.; ...l  b’S'.” 'z i "j"- S'ba'. s.'" | 


“The  whole  letter  should  consist 
of  considerations  with  reference  to 
or  having  regard  to,  or  in  connection 
with,  various  subjects,  matters,  and 


all  other  Canadians  are  being  taxed 
to  the  hilt.  ,  - 

The  monetary  value  of  Quebec’s  j 
share  of  Canada’s  enormous  grain  ! 
trade  has  not  in  years  past  been  suf- 1 


McDonagli  Somers  8  Co, 

Government  and 
Mouicipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 


by  voting  consistently  with  the  Liberals  and  against  the  ment  of  Finance  would  not  uece.ssarily  go  the  length  of|  Freiirh  jiublic  debt  would  be  soj  OnosHons.  the  onl>  ^harac- |  jp  p^y  interest  on  the  capital 


governing  Conservatives.  "government  inspection”  as  it  is  coninionly  viewed,  and  greatly  increased  thereby  as  to  be- 1  Y"p.Yh 'other*  in  sorne "waY^  grain  moving  facilities 

In  a  bye-election,  however,  where  the  whole  principle  would  not  replace  in  any  iiintorial  sense  the  responsi-  ’"ihearable.  j  however  is  noVtiere  more  be^as°Ham1et' reT^.arLl”"SomeVh^^ 

at  stake — and  with  the  position  of  no  parly  materially  bllllies  of  the  shareholders’ auditors.  It  would,  however,  '  ;  precisely  defined .  .  .  .  'riie  frequent  rotten  in  the  state  of  Denmark.”  and 

affected — is  a  question  of  Protection  or  a  lower  Tariff,  It  constitute  .a  further  check  on  the  operations  of  general  '  The  Credit  .Alan— Your  hiisine-ss  j  use  of  the  w’ord  ’however’  is  im-  (],e  sooner  the  present  situation  is 
would  appear  ordinary  common  sense  as  w-pR  as  grati-  managers  and  directors  In  a  direction  in  which  both  lo  be  lotteving.  Y'ou  must  havejportnnt  ....  enabling  an  attentive  remedied,  and  Quebec  given  the 

.bd.,o.co.p.a-pro.„,„„,.tub.,.l-a...»p„..„„.  .e.-a  pr.vad  ,b  ba  ,v.aK  aa.l  ,l,»ro„abl,  'YT,  b.nv  I , ^ 


leristic  of  which  is  that  they  relate 
to  each  other  In  some  way  . 


cost  of  the  grain  moving  facilities 
she  possesses.  There  would  seem  to 


_ _  I  "hich.  however  is  no-where  more  gg  HamleV  remarked.  "Something 

i  precisely  defined.  .  .  .  Jlie  fiequent  rotten  in  the  state  of  Denmark.”  and 

The  Credit  .Alan— Your  hiisine.ss  |  nse  of  the  word  however  is  Im-  (i,p  sooner  the  present  situation  is 

■seems  lo  be  lotteving.  Y'ou  must  have  j  portnnt  ....  enabling  an  attentive  remedied,  and  Quebec  given  the 

met  with  seme  staggering  loss.  reader  in  the  era!  to  infer  more  or  chance  that  is  rightfully  hers,  the 

The  .Airrchant — I  have.,  .Aly  bank  I  less  accurately  w’hether  the  answer  better  It  will  be  for  the  prosperlty 


tivc  candidate  of  a  "Protectionist  Conservative’’  party. [  undependable  as  hankers  in  the  cases  under  review,  j  failed  on  me  and  I  lost  my  balance.!  i^  meant  to  be  ‘Yes’  or  ‘No.” 


of  the  country  as  a  w’hole. 


The  Financial  Times  Is  printed  and 
published  at  S33  Craig  Street  AA’e.-<t. 
Montreal,  by  The  Montreal  Finaneia; 
Times  Publishing  Company,  Elmlt- 
cd,  Montreal.  General  Manager. 
David  Burnslda. 
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PLACE  D’ARMES 

MONTREAL 


HOLLAND  IS 
BIDDING  FOR 
LEADERSHIP 


BANKMO^^ 


$40,000,000  Bond  Issue  in  U.  S. 
Indicates  Intention  to  Seek 
World  Trade— Departs  From 
Custom  in  Floating  Loan  I 
Abroad  —  Broadened  Over- ! 
seas  Trade  During  War. 


J.  .RcDonald,  secretary  of  the 
Winnipeg  Stock  Exchange,  has 
assumed  the  managership  of 
iiond  department  of  \V.  F.  An¬ 
derson  &  Fo..  Winnipeg. 


-Mark  Bredin,  president  and 
general  manager  of  the  Canada 
Bread  Company,  Limited,  sailed 
last  week  for  Europe  on  a  short 
vacation. 


CANADA’S  TRADE 
WITH  EUROPE  ON 
WAY  TO  EXPAND 


Commerce  With  Great  Britain, 
France,  Belgium  ar.d  Switzer¬ 
land  Shows  Better  Prospects 
— Relation  to  Currency — In¬ 
terview  With  Foreign  Manager 
Dominion  Express  Company. 

( I  roni  Hip  London.  Eng..  Biirean  of 
The  Fiiiniicial  Times.) 
r.ondon.  —  Intervieued  by  your 
r.ondon  correspondent,  prior  to  his 
I  el  urn  to  Montreal.  Mr.  I.  Russell 
Martin,  manager  of  the  Foreign  De- 
)>artmcnf  of  the  Dominion  Express 
<  miipany,  said  that  since  his  last 
visit  to  J^ngland  and  the  Continent, 
tlirf''  \cars  ago.  a  number  of  changes 
in  the  company’s  offices  had  been 
maiJe,  and  his  trip  was  partly  for  the 
jiurpose  of  observing  the  results  of 
These  rhanges  and  to  eonstilt  with 
the  London  officials  the  conipan>  s 
future  needs,  witli  a  view  to  main¬ 
taining  their  usual  .standard  of  effi- 
(  ieiiey. 

"'rhe  location  of  some  of  our  most 
ynpoitant  offices  has  been  altered," 
.Mr.  Martin  said,  "including  T.iver- 
pcol.  Southampton,  .’'lanchester  and 
I'aris.  and  in  each  case  we  have 
greatly  improved  onr  position  and 
have  extended  otir  farilitles  to  meet 
the  growing  needs  of  the  various  ■ 
hrnnehes  of  our  btisiness, 

■  Another  ohjert  of  my  visit  was  to  ■ 
attend  the  opening  of  the  British  Em¬ 
pire  Exhibition,  at  which  our  com-  1 
pany  has  our  own  little  show  in  the  ; 
Canadian  Pacific  pavilion.  \ 

Will  Stiinnlnfe  Empire  <  ommerce. 

"f  was  most  profoundly  impressed 
by  the  opening  ceremonies  and  the  ! 
picttire  shall  long  remain  in  my  i 
memory.  There  is  no  doubt  in  my  , 
mind  that  the  exhibition  was  a  most 
liappy  insitiration  and  is  going  to  he 
an  enormons  success.  It  will  iindoubt-  ■ 
edly  be  a  revelation  to  the  millions  ; 
of  people  who  will  visit  it.  and  it  can-  I 
not.  fail  to  stimulate  further  interest  i 
in  and  knowledge  of  the  F'-nipire  and  ' 
create  a  considerable  amount  of  new  i 
Inter-Empire  commerce. 

A',  bile  Great  Britain  has  been  go- 
ing  through  some  trying  times  in 


Keen  competition  between  several 
strong  countries  for  the  leadership 
in  international  trade  Is  expected 
when  commercial  conditions  of  the 
world  become  normal.  Until  recently 
United  States  business  men  had  car¬ 
ried  the  idea  that  England  would 
prove  the  one  great  competitor.  But 
in  the  last  few  weeks  it  has  become 
apparent  that  Holland  is  aiming  for 
a  place  close  to  the  top  when  the 
whirl  of  competition  is  under  way. 

I’urpose  of  Big  Loan. 

The  issue  of  $40,000,000  of  bonds 
floated  in  the  United  States  market 
for  the  Netherlands  apparently  em¬ 
phasizes  the  situation.  This  loan  was 
for  the  purpose  of  enabling  Holland  , 
to  consolidate  its  floating  debt  in  the  ; 
United  States  and  to  provide  a  credit 
fund  with  which  to  revitalize  Dutch- 
Amcrican  trade.  But  further  back 
of  the  loan,  bankers  said,  was  the  ' 
larger  conception  that  Holland  was  ' 
getting  everything  in  ship  shape  for 
going  into  the  world  juarkets  on  all 
continents  in  a  measure  never  be¬ 
fore  approached. 

.\lways  H  Creditor  Nation.  [ 

In  coming  to  America  for  a  loan, ' 
Holland  departed  from  a  custom  of 
centuries.  She  has  long  been  re¬ 
cognized  as  an  important  “creditor” 
nation.  Her  commerce  ranked  at  one 
lime  ahead  of  that  of  all  other  na¬ 
tions.  To-day  she  is  still  a  creditor 
nation. 

Develupinents  During  War. 

The  world  war  threw  Dutch  trade 
out  of  its  regular  channels,  and  it 
was  only  through  great  effort.®  by  j 
Dutch  merchants  and  bankers  that 
the  nation's  business  was  kept  out  of 
the  maelstrom.  Although  it  was  ciose 
to  the  geographical  centre  of  the  war 
I  jirea  for  the  entire  war.  Holland  ac- ' 
tually  managed  to  broaden  the  foun¬ 
dation  for  a  furtlier  expan.«lnn  of 
Dutch  overseas  trade.  In  South  .Am¬ 
erica  new  Dutch  hanking  institution. 

I  were  opened  and  her  shipping  com 
panies  were  bolstered. 

National  Wealth  Handieap. 

In  a  fight  for  world  eommeree 
against  the  United  States  and  Great  ‘ 
Britain,  Flolland  is  under  one  handi¬ 
cap.  The  total  of  her  national  wealth 
i.s  only  $i)..o00.00f'.f'On,  while  the  an¬ 
nual  addition  to  wealth  in  the  United 
States  last  year  alone  totalled  $12.- 
ooo.ooo.ooo  in  savings. 


W.  J.  Black,  Director  of  Emi¬ 
gration  for  the  Canadian  .Nation¬ 
al  Railways,  has  left  Ixtndon  for 
a  trip  through  Norway.  Sweden, 
and  Denmark,  to  investigate  the 
possibilities  of  increased  emigra¬ 
tion  from  the  Scandinavian  coun¬ 
tries  to  Canada. 


Edward  A.  Collins,  direct  ad¬ 
vertising  manager  and  assistant 
to  vice-president  ,Iohn  L.  Mee. 
Superintendent  of  Agencies,  has 
been  elected  to  the  office_^of  .As¬ 
sistant  Secretary  by  the  “execu¬ 
tive  committee  of  the  Board  of 
Directors  of  the  .National  Surety 
Company. 


D.  H.  Ross,  Canadian  Trade 
Commissioner  to  .4tistralia.  who 
arrived  in  Ottawa  reeentl>.  is 
making  a  totir  of  the  Dominion 
for  the  purpose  of  stimulating 
Canadian  export  trade  to  tlie 
Commonwealth.  Conimeneing  at 
St.  .lohn.  N.B..  on  .NIa.\  IM  and 
visiting  Halifax  and  Sydney. 
N.S.,  he  anticipates  reaching 
Montreal  on  .May  21. 


The  usual  exodus  of  members 
of  the  Montreal  financial  com¬ 
munity  to  adjacent  country 
points  has  started  and  by  the 
end  of  the  month  the  transition 
will  he  complete.  The  Senne- 
ville  community  has  once  again 
taken  on  an  appearance  of  activ¬ 
ity,  and  the  same  applies  to  the 
various  Lake  St.  Louis  points 
where  country  residences  are 
maintained. 


\  B.  F'i»her  of  the  Central 
Canada  Loan  Company  of  To¬ 
ronto  has  been  elected  president 
of  the  Dominion  Mortgage  &  In¬ 
vestment  Association  the  conven¬ 


tion  of  which  was  held  at  Win¬ 
nipeg  this  week.  U.  R.  McDonald 
of  the  Confederation  Life  Assur¬ 
ance  of  Toronto,  and  G.  H.  Miiiith, 
general  manager  of  the  t'unada 
I’ermanent  Mortgage  Corpora¬ 
tion.  Toronto,  were  named  first 
and  second  vice-presidents,  res¬ 
pectively. 

Sir  Henr.T  Thornton,  chair 
man  and  president  of  the  Can¬ 
adian  National  Railways,  opened 
the  courts  of  the  C.N.R.  Recrea¬ 
tion  Club  at  I.4tchine  by  playing 
two  sets  of  doubles  with  Louis 
Robert,  champion  of  the  Oiitre- 
mont  tennis  club,  as  a  partner, 
against  D.  R.  Morrice.  intercol¬ 
legiate  champion  and  E.  B.  Hay, 
Recreation  Club  champion  of 
last  year.  Sir  Henry  and  his 
partner  were  beaten  by  the 
younger  men.  but  only  after  two 
hard-fought  sets.  Sir  Henry 
afterwards  opened  the  Club's 
quoiting  pitches  by  throwing  two 
quoits. 


IN  PAST  YEAR 


Savings  Deposits  Up  Over  $54,- 
000,000  —  Liquid  Position 
Greatly  Strengthened — Assets 
Show  Heavy  Increase  —  Pro¬ 
fits  Slightly  Down  —  Current 
Loans  Down  . 


CANIIDIIIN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■stalxIInHecI  1BOB 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industrial  plants  in  every  line  of  industry. 
Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Rojrel  Bank  Bulldintt 


NEW  YORK 
Equitable  BuUdlne 


Horace  l.trwry,  president  of  the 
Twin  City  Rapid  Transit  Com¬ 
pany.  who  has  just  negotiated  a 
car  building  order  for  the  com¬ 
pany.  and  expresses  the  belief 
that  further  orders  will  in  all 
luohability  follow,  is  regarded  as 
one  of  the  keenest  traction  com¬ 
pany  executives  on  this  contin¬ 
ent.  He  has  built  tip  a  sotinU 
reputation  for  himself  in  his 
handling  of  the  affairs  of  Twin 
City  during  a  period  of  extreme 
difficiiliy  in  respect  of  opera¬ 
tion,®,  .Mr.  Ix)w  ry's  venture 
into  the  building  of  noiseless 
street  cars  for  outside  services 
was  due  to  his  effort  to  increa.se 
the  revenues  of  the  company 
thiough  the  securing  of  such 
business.  He  states  that  the 
company  will  make  a  profit  on 
all  cars  to  lie  built.  He  says 
that  while  proceedings  are  in 
progress  to  obtain  a  permanent 
rate  of  fare  for  bis  company  it 
cannot  go  ahead  and  build  its 
own  noiseless  cars,  and  through 
his  latest  arrangement  he  has 
found  the  means  of  keeping  the 
shops  operating  at  capacity. 


Over  $13,400,000  Building 

Permits  Issued  in  April 


SIR  HENRY  MAY 

REFUSE  TO  GO 

fFoiitiiiiicd  from  I’age  I) 

should  he  compensated  What  is  ex¬ 
pected  i.®  that  he  will  take  the  grotind 
held  by  the  Government  counsf  l,  .'Ir. 
Eugene  Lafleur.  and  sugge.st  that  if 
compcns.Ttion  he  granted  fo  the  de¬ 
positors  at  all  it  must  he  granted  not 
;is  a  legal  right  lint  as  a  purely  com- 
jiassionatc  allowance;  a  suggestion 
which,  in  the  present  state  of  the 
treasury,  is  not  overly  likely  to  he 
aeied  upon.  Where  he  will  place  the 
hl.ame  for  the  failure  of  the  hank,  so 
far  as  the  Government  is  coneernod, 
or  whether  he  will  attach  any  blame 
to  governments  or  Finance  .Ministers 
at  all.  Is  a  matter  of  mtich  spertila- 
tion. 

One  thing,  however,  seems  certain 
to  materialize  out  of  the  Home  Bank 
inquiries,  namely,  government  in¬ 
spection  of  hanks.  .Sir  Thomas 
White  has  come  out  strongly  for  if; 
the  Government's  banking  expert, 
.tir.  Edwards,  advises  it;  and  the 
parliamentary  committee  which  is 
looking  into  the  question  appears  to 
he  pronouncedly  for  it  .An  amend¬ 
ment  to  the  bank  art  fo  pro\-irip  for 
inspection  is  almosi  certain  to  be 
brought  in  this  session. 

Seitsafioiial  Inquirr. 

The  Senate  has  started  a  sensa¬ 
tional  inquiry  into  the  conduct  of  the 
National  Railways.  It  has  derided  to 
look  Info  Senator  Taylor's  recent 
charges  about  mismanagement  of  the 
.Alerchant  Marine:  it  wants  to  know- 
all  about  the  purchase  of  the  famous 
Scribe  hotel  in  Paris;  it  is  curiotis 
iitiout  the  connection  of  one  .Avaro- 
nori  with  the  ('anadinn  Rational ;  if 


The  value  of  the  building  permits 
issued  in  56  cities  showed  a  large  in¬ 
crease  during  April,  as  compared 
with  March,  lb24.  hut  there  was  a 
decrease  as  compared  with  April  of 
‘  last  year.  Statements  received  by 
j  the  Dominion  Bureau  of  Statistics 
showed  that  tlie  reporting  rltles 
authorized  Imilding  to  the  \alnp  of 
$13,452,350,  as  compared  with  $0,162,- 
762  in  the  preceding  month  and  with 
•$10,207,171  in  the  corres))onding 
month  of  1020,.  There  was.  therefore, 
an  increase  of  $4,2X0.507  or  46. S  per 
cent,  in  ihe  first  comparison  and  a 
dectine  of  $5,7.'i4,Sl2  or  30  per  epnt. 
as  cnmp.nred  with  April.  1023 

Detailed  reports  were  furnished  by 
17  cities,  showing  that  thej  had  is¬ 
sued  some  1.600  permits  for  dwel¬ 
lings  at  an  estimated  cost  of  approxi¬ 
mately  .$7,000,000,  and  for  nearly 
3.400  other  buildings  at  a  proposed 
cost  of  $6,000,000.  Since  the  con¬ 
struction  of  several  buildings  is  fre¬ 
quently  authorized  by  a  single  per¬ 
mit.  the  number  of  buildings  fo  he 
erected  is  usually  greater  than  the 
number  of  permits  issued. 

Leadfiig  Trot  luces. 

.Nova  Scotia.  Quebec,  Ontario. 
Manitoba  and  Saskatchewan  regis¬ 
tered  increases  in  the  value  of  btnld- 
ing  permits  issued  as  compared  with 
March:  those  in  Quebec  of  .$1.X62.235 
or  7.5.5  per  cent  ,  and  in  Onlario  nl 
$2,082,826  or  72  0  per  rent.,  weie  the 
largest  actual  gains.  Saskatchewan, 
with  an  increase  of  $256,251  or  324  5 
per  cent.,  showed,  however,  the 
greatest  proportional  improvement 
Of  Ihe  declines  registered  In  the  re¬ 
maining  provinces,  that  of  $357,511 


or  48.2  per  cent,  in  Erilish  I'olutnbla 
was  the  most  pronounced. 

As  compared  w  itli  April.  1023.  all 
provinces  except  Nova  Scotia  and 
iSritish  Coltimbia  registered  reduc¬ 
tions.  In  Ihosp  two  provinres  there 
were  gains  of  $26,282  or  47.6  per  cent, 
and  $04,821  or  10.1  per  rent,,  respee- 
livel.t.  Quebec  reported  the  largest 
decline  in  this  comparison,  of  3,575,- 
472  or  45.2  per  rent. 

.lotivity  In  t  itles. 

The  value  of  aullion.'ed  building 
during  April  was  grcaiei  than  dui- 
ing  March  in  .Montreal,  Toronto  and 
Winnipeg,  hut  those  three  cities 
showed  declines  as  eonipared  with 
April,  102:1  Vancotiver.  on  the  other 
hand,  reiiorled  the  value  of  building 
permits  issued  to  lie  less  than  in 
.March  Imt  greater  than  in  April  of 
last  year.  Halifax.  Sydney,  Quebec, 
Sherbrooke,  Weslniounl.  Belleville, 
Fort,  William,  Galt.  Hamilton,  King¬ 
ston.  .Niagara  Falls.  Owen  Sound. 
Stratford.  Si.  Thomas,  Windsor. 
Woorislork.  .Moose  .law.  Saskatoon, 
New  Westminster  and  South  Vancou¬ 
ver  showed  increases  in  Ihe  value  of 
estimated  building  in  both  compari¬ 
sons. 

(iiiarfer  K  l.ower. 

The  value  of  the  building  perntils 
issued  during  the  first  four  montlir 
of  this  year  was  lower  than  in  either 
1023  or  1322.  but  it  wYis  sliglitly  in 
excess  of  the  total  for  1321.  The 


The  half-yearly  statement  of  the 
Bank  of  Montreal  covering  the  six 
!  months  to  April  30.  will  give  a  very 
favorable  impression,  particularly  so 
in  view  of  rather  unusual  conditions 
that  have  prevailed  during  this  pe- 
i  riod.  The  statement  shows  a  large  | 

,  increase  in  .savings  deposits  w  hich  ' 

I  are  up  front  $413,363,158  to  $467,743,-  j 
I  504.  an  increase  of  over  $54,000.0nit.  I 
j  Total  assets  had  increased  from 
I  $655,608,243  to  $6i 3,!134.064.  or  some  1 
,  $24,000,000.  Total  liquid  assets  | 
amount  to  $331,811,161.  or  64.48  peri 
cent,  of  liabilities  to  the  pulilic.  show-  ‘ 

I  ing  an  Increase  of  over  $33,000,000  ' 

I  from  last  year's  total  of  $361,803,181. 
j  tloreriimeiit  Securities.  I 

The  statement  shows  a  marked  in-  ' 
crease  in  holdings  of  Dominion  ami 
!  Provincial  Government  securities. 

I  which  are  up  from  $44,472,182  to  $73.- 
'  173.009;  railway  and  other  bonds,  dc- 
jlientures  and  stocks  have  increased 
from  $3,006,517  to  $9,487,687.  while 
■  Ganadian  municipal  and  Brilisli,  for¬ 
eign  and  Colonial  public  securities 
!  are  up  nearly  $11,000,000,  the  present 
total  of  $45,312,961  compaiing  witti 
j  $35,192,972  of  last  year. 

I  <  iirreitl  Loans  Reduced. 

!  The  iicm  of  current  loans  and  dis¬ 
counts  in  (  anada  reflects  a  general 
I  condition  where  many  of  the  leading 
-  industries  find  themselves  able  lo 
I  look  after  a  larger  proportion  of 
j  their  tolal  business,  and  as  a  result 
did  not  require  as  mudi  lianklng  nc- 
'  commodatlon  as  one  year  ago.  Tlie 
1  reduction  In  commercial  loans  that 
I  has  been  a  feature  of  tlie  monthty 
I  slaiements  of  the  eliartered  hanks 
'  for  a  long  time  past,  reflects  also  the 
i  readjustment  of  inflated  (  ondtions 
;  which  have  brought  stocks  on  liandj” 
j  down  to  a  minimum,  together  w  ith 
j  reductions  in  prices  that  have  been 
reflected  In  ihe  volume  of  loans.  The 
total  of  the  Bank  of  .Montreal  under 
'these  conditions  has  decreased  fi-om 
!  $230,135,636  one  year  ago  to  $21.5,- 
I  242.154. 

Prolils  of  $*2,1!)0.000. 

Profits  for  Ihe  jiasl  six  monttis 
amounted  fo  $2,190,235,  as  compared 
;  with  $2,209,125,  a  very  satisfactory 
.condition  under  tlie  circumsianccs. 
This  total  was  sufficient  to  cover  tlie 
two  quarterly  dividends  of  3  tier  cent, 
each  and  also  provision  for  faxes  and 
to  leave  a  substantial  surplus  to 
I  carry  over.  The  lialancc  of  profit 
i  and  loss  has  hern  Increased  from 
!  $659,582  to  $378,567. 


A  FinancisJ  Secretary 

ONE  of  undoubted  financial  responaibility  and  ex> 
perience  is  ready  to  be  of  service  to  you.  A 
secretary  who  will  not  only  undertake  the  safe  custody 
of  your  securities  but  will  collect  your  dividends,  your 
interest-coupons,  rents  and  other  maturing  obliga¬ 
tions  as  they  become  due;  apply  the  proceeds  as  you 
may  direct;  submit  periodical  statements  of  all  trans¬ 
actions,  and  generally  look  after  your  financial  af¬ 
fairs  in  a  manner  in  which  no  private  secretary  could 
be  expected  to  do.  The  charge  for  such  service  is 
small,  and  ensures  prompt  attention  to  your  affairs 
at  all  times. 

tPe  invite  your  irngniriet 
end  solicit  your  pntronage. 

^n^PermanentTmist^ 

Paidi-Vip*'Cexpitcxl  Or\»  lyTillion^t^ltanm 

Toronto  StreeC.  Toronto. 

Manager  Ontario  Branch  -  A.  E.  HESSIN 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


A.  E.  JARVIS  &  CO. 
ENDS  ITS  CAREER 

I 

i  Securities  and  Kc<i(trd*i  I'lirrliased  h.r 
!  J.  I..  Goad  A  Co.  -  Branclics  In 
j  Monlrenl  and  DHnwn. 

‘  I'oronto.  -  Tho  bond  liou.se  of 
I  Aemiiius  .larvis  &  Company  passed 
j  out  of  existence  on  Tuesiiay.  after 
:  some  32  years'  existence.  Ilip  sceiill- 
j  lies  and  records  of  the  company  being 
I  liiirchased  by  .1  I,.  Good  &  Compaiiv. 

I.imited.  The  new  company  stales 
illiat.  ajiart  from  Its  purchase,  it  is  in 
no  way  connected  with  the  obi  firm 
and  that,  while  several  members  of 
!  the  former  .larvis  staff  ai<'  associated 
I  with  it.  no  member  of  the  .larvis 
I  firm  is  in  any  way  interested  in  it. 

I  The  company  has  located  in  tho  Dnm- 
I  inion  Bank  Building  and  conlrni- 
I  plates  the  estalillstinient  of  liralielies 
I  in  Ottawa  and  .Alonueal. 

The  offieeis  of  ilie  new  firm  are; 
Prtisident,  .1.  l.awri'iue  (load;  viee- 
tggregafe  for  ihe  first  four  months  1  president.  Slewait  l{  .larvi;;;  seei'e- 
1321  was  .$30.233.7.3!:  for  1323.  |  tary-lieasurer,  '  Mremiier  (Iieen 

Others  assoelated  vvilli  the  new  firiii 
are  E.  .M.  Lchliii.  S.  Gregory,  T.  F. 
Marshall,  ,N'.  .Ah  I’liee,  A.  Rouse  and 
T.  H.  Weleb 

A  niimbei  of  other  empl<t.ves  re- 
rently  foriiied  the  new  bond  house  of 
( 'ochran.  Hay  &  co. 


0: 

$38,236,355:  for  1322.  $3.3.3:{0,]  46,  and 
lor  1321.  $26.5.5:!,u4 1 .  There  were, 

therefore,  derliiu's  of  20,3  per  cent, 
and  10.7  per  cent.  In  the  first  two 
roiiiparlsons.  and  an  increase  of  14.1 
per  cent,  over  Ihe  L'21  total. 


AMERICAN  HOLD  ON 

CARRIBBEAN  TRADE 


Obituary 


In  view  of  present  negotiation.® 
looking  towards  a  renewal  of  the 
trade  agreement  between  Canada  and 
the  British  West  Indies,  a  statement, 

,  inneclion  with  labor  troubles,  I  feel  j  wants  to  know  how  Sir  Henry  Thorn-  ^r'fnch  *^of  *^thp  ^Domlrdon'^^Bureau**  of 

timV'hoTild^li'lft  hTfa?  dislam  purchases  for  the  sys-  I  s,3,i,ucs,  and  showing  the  trade  of 

time  slioiild  not  he  far  distant  ff.jn;  and  it  seeks  further  light  upon 

the  million  dollar  deposit  in  the 
1  Home  Bank. 

Stir  in  rapitul. 

It  is  rumored  that  if  the  Upper 
Chamber  persists  in  its  inquisition 
Sir  Henry  Thornton  will  decline  to 
be  called  to  tho  carpet  and  will  re- 
.sign  from  his  post.  Whether  this 
rumor  be  true  or  false  the  fact  re¬ 
mains  that  the  proposed  inquiry  Is 
causing  quite  a  stir  in  the  capital, 
and  that  if  it  is  proceeded  with 

f  I . .  ;  there  are  likely  to  be  some  spec- 

manni.acturer  find.ng  It  a  laiher  pro-  ,  consenuences 
carious  undertaking  to  fix  price.®  for  !  ons  q  _ . 


fh 

when  trade,  and  especially  trade  with 
Canada,  approaches  normal.  I  find 
a  quiet  spirit  of  dtermined  confidence  j 
that  things  are  on  the  mend. 

Better  Trade  With  France. 

"Export  business  from  France  to 
Canada  has  been  showing  steady 
progress  and  future  prospects  slvoiild 
be  quite  good,  providing  the  French 
franc  attains  some  measure  of  sta-  I 
bility,”  Mr.  Martin  said.  “The  re- 
cen!  violent  fluctuations  have  made 
trade  somewhat  difficult,  the  French  ; 


future  deliveries.  There  is  every  evi¬ 
dence  of  industry  throughout  the 
country.  The  French  people  are  will¬ 
ing  to  work  and  are  working  hard, 
and  no  difficulty  is  experienced  in  fill¬ 
ing  orders.  There  i.s  a  growing  de- 1 
mand  in  Canada  for  various  classes  , 
of  French  goods,  and  vvhen  economic 
conditions  become  more  normal  I  am  | 
satisfied  that  trade  between  France  ■ 
and  (’  anada  will  he  greatly  increas-  ^ 
cd. 

“Belgium,  of  course,  ha.s  a  similar 
problem  to  France  in  regard  to  her 
currency,  as  the  Belgian  franc  moves 
in  sympathy  with  the  French  franc,  ^ 
hut  1  found  that  her  people  were  also  j 
all  working  hard  and  their  interest 
in  Canada  and  Canadians  is  still  very  , 
keen.  . 

Swiss  Trade  Improving. 

"Swiss  trade  with  Canada  is  gradti-  ' 
.ally  improving,  and  the  outlook  is  | 
nuK'h  better  than  when  I  was  over 
there  last.  There  is  a  growing  spirit  , 
of  optimism.  Canada  has  always  been  > 
a  heavy  importer  of  Swiss  goods  and  | 
the  demand  shows  no  sign  of  dimin-  j 
ishina.  j 

“■W  hile  Switzerland  has  no  trouble 


TENDERS  CALLED  FOR 
INDUSTRIAL  PLANTS 


Tenders  are  being  called  for  by  the 
Quartermaster-General,  Washington, 
D  C.,  for  the  purchase  of  two  Cana¬ 
dian  industrial  properties  that  had 
been  employed  in  making  munitions 
for  the  United  States  in  the  latter 
part  of  the  war.  One  of  these  is  the 
Peter  Lyall  plant  at  I.,ongue  Pointe, 
and  the  other.  Motor  Trucks.  Limited, 
plant  in  the  City  of  Brantford.  Ont. 
Terms  call  for  ten  per  cent,  down 
and  an  option  of  paying  the  balance 
within  ten  years.  Bids  will  be  open 
publicly  at  Washington.  .lune  26,  11 
a.m.  Eastern  .standard  time. 


with  fluctuations  in  her  currency  she 
has  other  problems  to  contend  with, 
the  chief  of  which  is  to  compete  for 
export  business  with  adjoining  coun¬ 
tries  whose  currency  -is  considerably 
depreciated  while  the  Swiss  franc  is 
nominall}’  at  par,” 


the  West  Indies  and  countries  bor¬ 
dering  on  the  Caribbean  Sea  with 
the  U.  S.  and  with  other  countries, 

Indicates  the  extent  of  the  field 
which  is  open  to  Canadian  exporters 
in  this  quarter. 

The  statement  shows  that  the  total 
trade  of  these  countries  in 
1322  (a  few  of  the  countries  are 
based  on  the  1321.  1320  or  1919  fig¬ 
ures).  was  $1,580,831,622,  of  which 
total  $1,078,130,373  was  with  the 
Cnited  States.  Cuba.  Haiti  and  the 
Central  and  South  American  Repuh- 

lies  are  chiefly  responsible  for  thiSjFrcderickLoomis.oflhiscitv.iRnow 
big  preponderance  of  r.  .<?  trade,  but  I  pre.sident.  died  early  this  week,  at 
the  figures  for  the  British  West  In-  j  liis  residence,  Sherbrooke,  Que.,  three 
dies  show  that  even  here  the  I'nited  [  monfh.s'  illness. 

States  have  a  big  hold,  supplying  as 
they  do,  imports  to  the  value  of 
$37,081,319  out  of  a  total  of  $95,411,- 
580, 


.1  \  >li;s  II.  GOB  DON. 

Alter  a  two  month  illness,  .Tames 
H  Gordon,  secrelary-trensurer  and  a 
director  of  Sherwin-Williams  Com¬ 
pany  of  Canada.  Limited,  died  at  the 
Royal  \  Ictoria  Hospital  on  May  16. 

Mr  Gordon  became  associated  with 
the  Sherwin-Williams  organization 
in  1897.  was  appointed  secretary- 
treasurer  of  the  company  in  1911  and 


VANCOUVER  HIGHLY 

PLEASED  OVER  BONDS 

(From  (lie  VaiieoiiTer  Bureau  of  The 
Finuiicial  rimes.) 

Vancouver. —  I'inanel.il  houses  heir 
are  well  pleased  that  they  have  been 
able  by  joint  action,  in  rombatling 
the  competitive  bids  of  larger  and 
more  .strongly  backed  eastern  insti¬ 
tutions.  With  the  sale  of  the  bonds 
an  easy  matter  divided  between  five 
houses,  it  may  be  assumed  that  Hie 


Two  Canadian  Industrial  Plants 

To  be  sold  by  the  U,S.  Government 

Sealed  Bids  must  be  in  by  June  26 


TIII'T  Wdf  I’cpiirtiiHht  IN  offv  I 
locntt'il  nt  MonliN'iil,  ijiiubcc 
niodf'vn  In  i>*NpHct  aiMt  nadj 

of  rot'ont  coiiNtnu'tlon  ainl  iiirlitdt' 
fidmirably  NUltod  hiuI  adopted  to  ' 
IKseN.  TerniN  «!•♦■  M*ry  fit^rauTiA 
hnlancP  within  10  3rnr.«.  ItidN  $ 
win  bo  opened  ptibUcly  in  the  offiri 
Munitions  nuiMing,  Mnshinplon,  I».C 

PICTIbll  LVAIJ.  ri,AM: 
l.ncBtion : 

Cin  the  St.  l/awrencr  niver  nt  ' 

I  lame  Ft.,  In  tlu*  liOnRiie  I’olnt 


dust 


I’tion,  a  nilJcN 
of  Monlu*‘aJ.  4»u  a  )il»it 
4‘onipriHiiig  a  pfiroMniatcl.v 
ft 

HnildinK«: 

Main  nitibliiiF:  (- 


of  i;i'(innd 
JfHi.Pod  aq 


,  »  1«L  4*is  j«(T. 

$  Cl  liuildlnr, 
(MltillK  IFiliid 


of  Nto*  1 .  I 

ItallroAfi 


beyonti  I 
%AMh  ‘J'. 


:F»nTM  li  Inr 
<  'nnadlari 
Katlioads 


ing  f»M  sale  lwt»  indiiNfnal  plants,  one 
and  the  4*iher  nt  ntanlford,  Onfailo, 
for  ofcupaiKA  TheSi  two  prajnta  are 
all  modem  tnn»ro\ omenta,  making:  them 
ai'loua  Industrial  iind  manufartiirlnc  pin - 
t>nly  down  and  option  of  payinc 

ill  be  accepted  for  either  or  liorh,  ami 
of  the  lerniaater  licneral.  Room 

•n  .)nhc  “Jd,  II  a  m.  standard  timi. 
M«m»K  TRI  VKS  KT1>.  PLANT. 
Location : 

At  the  « orii'U  of  Murray  and  Bruce 
SiveclB  In  thti  City  of  Vranlford.  On 
a  plot  of  (round  approximately  5^4 
acres*. 

HiuldlnK** : 

Main  Hiillditu;  T02'  i 
wiiMh,  4oncrefe  floor  i 
aleci  Haali,  Rirdera 
('quipped  with  eteani 
liKhtt*  niid  Nprlnklcrn: 

IX'.’  X  ir.  conafnictcd  of  inaaonry 
ami  steel  Hash,  equipped  $*l*h  areain 
Iirai.  ebetrit  light  iind  spiinUIeja, 
f’owvi  House.  Idfi'  \  walla  of 

bvick  and  steel  snsh;  Meat  Treafln? 
MiitldiiiK.  -'HV  X  MV,  steel  beam, 
gtiders  covcied  with  corrugated  Iron. 
<;ara«e,  ;;A'  T  I'r.  brick  walla,  steel 
gilders,  r(>nrre!e  floor.  Road  Oil 
Ibiilding.  bVV  \  40*.  construeted  of 
lit  irk.  fontaina  one  boiler  an<i  tar 
tanks 
I  neilitiro; 

Thteo  rsllroad  spur  tracka.  one  rv^n- 
iiecting  with  main  line. 


PO'.  Hrlck 
nd  foundatfon, 
and  columiia. 
heat,  elactric 
Tool  8hop, 


Np«‘c 

prop 


iriciiti(»ns 
iisiil  hlank' 
piirliMiln  r 


The 

4|oartei'niaMer  lieneral. 
I  tilted  States  Amo. 
Munitions  HuiliUiiK. 

\\ iisliiiiKton,  Ibt  . 


WA  M  ID  E  FA  M  TTM  IE  H  T 


was  clccteil  to  th<>  board  of  directors  system  will  he  continued  in  future  Is- 
in  1923.  He  was  well  known  and  ^ 

popular  in  Montreal  hiislne.ss  circles  Another  feature  generally  com¬ 
as  well  as  In  curling  circles  .having  mented  upon  is  that  the  securities  of 
hr<  n  president  of  the  Ste,  Anne  de  :  ‘h*’  *''D'  are  well  regarded  locally. 
Belhvun  Curling  Club.  I  which  is  emphasized  by  the  fact  that 

_ _  _ _  I  75  per  cent,  of  the  $320,009  will  be 

D.  G.  LOO.lllS,  placed  in  British  Columbia  on  a  basis 

to  vleld  5.30  per  cent. 

the  age  of  83,  D.  G.  Loomis, 

foimrier  of  the  D.  G  lyoomis  Con-  j  -  -  -  - . ■  - 

st-m  lion  f  onipany.  of  which  Sir 


FOR 


CAPITAL  WANTED 

$20,000  to  $40,000 

MA.Nl'I'ACTCRi:  AM)  Dl.STRIBLTION 

RADIO  SETS 


OF 


On  very  attractive  Partial  Payment  Plan.  Demand  on  this  basis 
promises  to  he  enormous. 

ALBERT  E.  MADDOCK 

2709  Hutchison  Street  -  •  Montreal,  Que. 


going  abroad? 

ask 

CHAS.  A.  LUNN 

/  N  S  II  It  4  S  t.  t.  B  R  O  K  h  R 
CORISI  INK  m  II.DING 

ahnuf 

protection 


ATENTS 


I  TRADE-MARKS 

DESIGNS  and  SEARCHES 

Corretpondenet  Jnviied."  Dept.  H.” 

THE  RAM.SAY  CO.  273  Bank  St..  Ottawa 

-  '  _ - i 


BRITISH  TEXTILE 

DIVIDENDS  LOWER 

In  view  of  the  keen  competition  be¬ 
ing  experienced  by  Canadian  textile 
companies  from  British  mills  it  is  of 
interest  to  note  that  the  seemingly 
healthier  condition  of  the  cotton 
trade  in  England  is  belied  by  recent 
dividend  returns  which  show  that  a 
great  proportion  of  the  mills  are  op¬ 
erating  at  a  loss  or  making  no  pro¬ 
fits. 

Buyers  are  of  the  opinion  that  re¬ 
cent  prospects  of  spinning  mills  in¬ 
creasing  their  working  hours — espe¬ 
cially  those  mills  which  are  using 
American  cotton — are  very  unlikely 
to  be  realized.  A  conservative  pol¬ 
icy  should  be  followed  in  spite  of  in¬ 
creased  demand,  on  account  of  the 
unstable  market  conditions. 


DUTCH  PIG  IRON 

FOR  U.  S.  PLANTS 

In  view'  of  the  expectations  of 
Holland  making  a  bid  for  world 
trade,  it  is  significant  to  note  that, 
during  the  last  week  or  two,  Ameri¬ 
can  producer.®  of  pig  iron  have  had 
new  competition  in  the  home  market 
from  that  source. 

Considerable  quantities^  have 
reached  the  Pacific  Coast  and  a 
large  shipment  is  coming  to  New 
England  of  this  iron,  which  is  stated 
to  he  of  excellent  quality  and  the 
equal  In  every  way  of  first-class 
American  pig-iron. 

The  plant  which  produces  this  iron 
is  situated  near  Amsterdam  and  was  i 
built  for  large  Dutch  interests  by  the  j 
Chicago  firm  of  TYeyn,  Brassert  &  ; 
Company,  w  ho,  in  it,e  construction,  j 
utilized  all  the  improvements  and 
experience  gained  by  the  American 
foundries  during  the  past  years. 


ANNOUNCEMENT 

J.  L.  GOAD  &  COMPANY,  LIMITED 

have  opened  an  office  at 

617-618  DOMINION  BANK  BUILDING 

TORONTO 

(Telephone  Main  6455  and  5850) 

where  they  will  deal  in 

GOVERNMENT,  MUNICIPAL  and  CORPORATION  BONDS 


J. 


LAWRENCE  GOAD 

President 


.1.  BREMNER  GREEN 

Secretary-Treasurer 


STEWART  R.  JARVIS 

Vice-President 


I 


The  Laurentide  Company 


Limited 
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WARNING  TO  H(HJ}  Restricting  Newsprint  Output 

OIIAI  ITV  AMD  I  flldl  Efforts  to  Secure  Co-operation  in  Shading  Down  Production  of 
yUMLI  I  I  Hnir  LU  *f  Canadian  Mills  to  Avoid  Even  Slight  Surplus — Gain  of  Only 
_  _  m  Days’  Output  in  Stocks  on  Hand  in  One  Year. 

LfUO  I  raW  I  111  IfIKa  In  newpprint  circlos  an  impression  out  indefinitely  for  the  next  year  or 

'  nrevails  that  the  problem  of  pro-  two.  the  demand  of  the  United  States 

prevails  '  _  tr,  could  hardly  keep  up  with  the  sup- 

duction,  which  has  been  steadily  in-  generally  recognized  that 

creasing  in  Canada  during  the  past  g  yp,.y  small  surplus  of  any  corn- 
year,  will  be  taken  care  of  in  the  modity  may  exert  a  powerful  influ- 1 


GRANtTMERE, 


QUE. 


Quantity  Must  Give  Way  to 
These  Considerations  —  For- , 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAL 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


eign  Competition  Not  All  Due  ^,y  ^ome  form  of  agree-  ence  in  weakening  the  price  and  re- 1 

to  Cheaper  Ubor— Adminis-  to  restrict  to  versing  the  situation  from  a  buyer’s  j 


to  Cheaper  Labor — Adminis¬ 
tration  and  Workmanship  Are 
Influences — Practical  Advice 
on  Kraft  and  Other  Situations 

A  warning  has  been  issued  to 


a  slight  extent  their  capacity  output. 

It  is  recognized  that  the  time  may 
easily  come  when  one  hundred  per 


to  a  seller’s  market.  | 

Jfo  Trice  Reduction  Expected.  | 
The  general  feeling  among  Cana- 


on  rwraii  miu  vainer  .jnuanw  produelion  by  the  Canadian  dian  newsprint  mills  is  that  with 

- ;  1  ,  '  mills  may  create  a  surplus  in  the  nearly  all  the  companies  .signing ' 

A  warning  has  been  issued  |  (■'01(0,1  States  market  that  will  force  new  agreements  with  their  employees  | 

maniifaeturers  of  kraft  paper  and  !  ^^,,0  prices  of  newsprint  tlirough  at  the  old  rate  of  wages,  there  will  ^ 

others  in  the  Cniied  States  that  j  iiuiucing  some  mills  to  cut  prices  in  he  no  call  for  a  reduction  in  price  | 

niicht  «-r>ii  Ur.  to  .iome  eoiidi- Order  to  he  assured  of  a  market  for  on  the  part  of  the  majority  of  the  i 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


I  might  well  1(0  aiiidiod  to  some  eoiidi- 
(  tions  in  Canada  not  only  in  the  pulp 
j  and  paper  industry,  hut  elsewhere. 
In  a  letter  to  the  Palter  Trade  .lour- 
nal  of  .New  York.  H.  Gevers  of  Kniik- 
anna.  W’iseonsin.  deelaied  that  for  a 
I  long  time  past  nothing  counted  more 
than  uiiantity.  and  rpiality  and  low 
i  manufacturing  cost,  while  desirable. 

:  were  only  secondary  considerations. 


*  ,  .  •  their  eompleie  output.  A  slight  pll-  large  publishers.  It  Is  recognized  I 

not  only  in  the  pulp  1  ]|g„  |,ppn  eyident  then  that  if  possible  a  mutual  agree- 

Mry.  (iiipjnj,  (|„.  year,  although  re-  mont  might  he  entered  into  by  which 

B  Paper  •  ,,nly  a  very  small  per-  the  available  sources  of  supply  will 

.  H.  y^vers  of  Kauk-  total  increase  in  pro-  not  grow  greater  even  by  a  small  ■ 


diiction. 

Diiil.v  Trod iici  ion  I’p  000  Tons. 

Por  insfanre.  figures  of  the  News- 
(dint  Service  Bureau  show  that  Can- 


margin.  and  thus  the  market  price  1 
may  be  maintained  just  about  at  pre- 1 
sent  levels  of  $75  a  ton  for  the  bal-  j 
ance  of  the  current  year.  'To  do  this  i 


ST.  REGIS  PAPER 

COMPANY  OF  CANADA 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


were  oiii.>  seeonnary  consinera,  ions,  p.ini  .^ei  >  n.v  .,,0  ,  o,,  ......  ....  necessary  only  for  one  ma- 

m  mIh  T,  Ts  i nVroV.o'  s  ss  ^n^n-^r  ‘‘hine  perhaps  out  of  a  number  in 

with  little  regard  to  the  quality.  any  one  mill  to  he  idle  lor  only  a 

j  time  has  come,  he  derlares,  when  with  lOb.Sld.  .tnri  foi  the  first  three  month  as  a  sinele 

.foreign  competition  and  lower  prices  I  months  of  this  machine  in  several  'of^he  mills 

j  hav-e  forced  the  manuf.acturers  I turns  out  from  nO  to  TOO  tons  a  day. 
I  look  at  low  cost  and  quality  even  at  .  pared  with  an  increase  or 

!  a  saerifiee  to  large  production.  |  nearly  Ijfi.Oud  tons,  'riie  average  dally  Rpgotlaflons  I  rogressinff. 

The  article  reads  as  follows:  1  (iroduction  during  .March  of  this  year  The  Financial  Times  understands 


LIMITED 


*u  r  *t  r.,.  t«ioi  few  (  ays  each  month,  as  a  single 

months  of  this  year  total  production  ..  .  1  c  ..  -n 

,  ...  ■01  n--  uc  nr^ny  machlno  in  several  of  the  mills, 

in  (  anada  was  .Wt.Oii  tons  as  com-  .  i 


a  sacrifice  to  large  production. 
The  article  reads  as  follows: 


Kpgotlaflons  Trogrpssine.  j 
The  Financial  Times  understands  ' 


...  .  4  HI  I  M  1.  (  was  4.5lf>  tons  as  compared  with  that  negotiations  among  the  news-; 

.X  sornpiii  tiigii  .larKPi.  i  ..  year,  an  increase  of  nearly  print  manufacturers  looking  towards 

“Prosperity  lias  shown  American  |  (jim  ions  per  day.  such  an  arrangement  have  been  pro- ' 

i  industry  the  way  to  record  produc- 1  t^tocks  on  hand  at  end  of  March  this  gressing  satisfactorily,  and  that  this  | 
I  tion.  Nothing  counted  more  than  [  years  w'cre  13.388  tons,  as  compared  may  prove  a  solution  of  any  possi- 
,  quantity.  Qualify  and  low  maniifac-  ;  ,vith  I2,707  at  llio  end  of  .March,  1923,  bility  of  a  drop  in  the  price  of  news- 
tiiring  cost  were  desirable  hut  sec-  representing  an  increase  of  6,681  tons  print  for  the  balance  of  the  year.  | 
oiidary.  An  absorbent  high  market  ,i„ring  the  year,  not  a  large  amount.  PHep  Bros  Must  fit,  On  j 

'took  care  or  Ihl..  a„,l  „|„,1  only  to  ono  and  ono-hnif  „  .  '  J,  ' a  ..  .  .  -• 


HeadOHicc:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

1.1.XHTKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWFACTCRINO  AM.  e.RAIM'.S  OF  THE  FOLLOWING  BOARDfli 

UUIFBOAUI)  NEWSUOAItD  VA'f  LINED  BOARD 

BIKATVBOARD  WOODTl  LT  BOARD  tOM'ALNEK  BOARD 
WHITE  TATEM  COAILD  BOARD  AND  BTKIIALTIES 

HII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J  U.  G.  KFRKV  OAVIII  F.  IlOBLUTSON  CHAS.  E.  WHITTEN 
President  General  .Manauer  Secretary-Treasurer 


Belgo -Canadian  Paper  Company 


such  an  arrangement  have  been  pro- ' 


w  ith  12,707  at  tlio  end  of  .March,  1923,  bility  of  a  drop  in  the  price  of  news- 
representing  an  increase  of  6,681  tons  print  for  the  balance  of  the  year.  | 


Heail  Office  Canadian  Comfiany 

MONTREAL  TRUST  BLDG. 

MONTREAL 


ft ead Office  American  Companv 

30  EAST  42nd  STREET 
NEW  YORK 


“Kraft  pulp  .and  paper  was  no  ex-  ,i;,y.s’  production,  but  still  represent- 
ceptlon  to  this  rule.  Such  slogaii.s  (ng  (,  slight  surplus  of  paper, 
as:  Bre.ak  the  rceoni,  or  ‘Give  her  i  |;x(rji  'laehino  Coming  On. 


Trice  Bros.  .Must  Go  On.  j 
It  is  being  recognized  that  owing  j 
to  their  contract  for  power  with  the  ^ 
Quebec  Development  t  'ompany,  which  ' 
calls  for  a  certain  amount  of  power  ■ 


as:  ’Bre-ak  the  record.’  or  ‘Give  her,  Mach  nes  Coming  On  W.eoec  ueveiopmeui  -  ompany,  wnicn 

Hell  ’  during  the  last  deeadc  are  re-  calls  for  a  certain  amount  of  power 

rounding  in  one’s  earr^^^  ■  of  Price  being  taken  by  Price  Bros,  for  their 

‘  “Foreign  competiilon  ‘  and  lower  ♦'"^1  "J  newsprint  mills  at  ccrUiln  intervals.  ] 

prices  forced  the  turn  of  another  ,  o.^Pf^y  can  hardly  curtail  very 

leaf.  Low  cost  and  quality-oven  at  ^  '  ooM-any  preparing  to  nearly  liouble  much  in  it.s  programme  of  extension, 
a  sacrifice  to  large  production-is  the  '  Production,  and  .severa  machines  although  a  read.y  the  maximum  it  is 
war  erv  now  Here  comes  the  first  the  known,  will  not  be  reached  for  at 

hitch:  Sacrifice  to  large  production.  P'ohlem  of  capacity  production  that  least  a  year  after  the  date  originally 
Large  production  cut  the  cost  more ; should  be  carried  set. 
than  any  single  item  In  maniifactiir- 1  ’ 

were  built,  for  instance.  wit'h  VcJp?  Canada  More  Than  Holding 

city  of  fifteen  tons  per  unit  nearly  I  D1..  *  _  a*a* 

doubled  it  during  the  just  traversed  I  iTlgn  AiaCe  in  L^OmpetlllOn 

period.  A  higher  standard  per  unit  i  p  m  |  I  q 

capacity  was  set  lip  by  engineers  for  I  iLUrOPean  JrUlP  anCl  A  aPCr 

most  new  mills  and  calriilatlon  made  1  • 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


ling.  'The  older  sulphate  mills  which  J  'T'U 

I  were  built,  for  instance,  with  a  eapa-  VxttlIttUO  IvAUl  C  A  llA 
city  of  fifteen  tons  per  unit  nearly  I  D1  * 

doubled  it  during  the  just  traversed  I  fTlgn  A  laCC  11 

period.  A  higher  standard  per  unit  i  p 

capacity  was  set  up  by  engineers  for  1  tUrOPC 

most  new  mills  and  calriilatlon  made  1  _  * 

I  accordingly.  The  old  eonscrvatiye  |  Prom  Tage  One.) 

estimates  were  made  for  quality  and  '  ®  ’ 

I  economy  and  the  new  for  large  (iro- :  8.52.300  (ons  the  previous  year,  a  gain 


GUARANTEES 

QUALITY 


I  diirtion  mainly. 

“How  could  this  remarkable  iii- 
,  crease  in  production  he  attained?  11 
I  has  to  he  I'onceded  that  a  gradual 
improvement  in  the  handling  of  the 


of  148,096  tons  or  18  per  cent.  Of 
Ihis  lotal  Canada  supplied’  863,905 


States  imports  from  Canada  amount- 
ijg  ed  to  30,758  compared  with  25.285.1 
Qf  while  for  the  nine  months  Canada  ' 
.nr  advanced  from  second  to  first  place,' 


THIS  ^  ^  1)1*  GUARANTEES 

WATERMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 


MIONTftKAk 

Mills  at  Beauharnois,  Que. 


Crabtree  Mills,  Que. 


;aiiied?  11  :  ions  or  86  j>er  cent,  of  the  total  as  ‘'though  its  exports  to  the  United 
a  gradual  ;  compared  with  727,469  tons  the  pre-  dropped  from  229,987  to  222,-  — 


vious  year,  or  slightly  over  85  pei 


In  the  same  time,  how-  J 


sulphate  process  yet  in  its  teens  in  ^  cent,  of  the  total,  showing  a  small  Imports  from  Fweden  dropped 


.America,  was  to  he  expected. 


j  chief  factor,  however,  was  "liRregard  pcaii  counirios. 


increase  in  comparison  with  Euro- 


'  of  economy — not  cost — arid  01  oual- 
I  ity.  What  did  it  matter  when  it  took 
more  than  30  (ler  cent,  of  saltcakc  , 
(ler  ton  of  puli>  instead  of  ].5  to  2<h 
when  the  price  of  pulp  more  tlian  off- ' 


.Sneden  (liilj  114%  of  Total. 


from  241,425  to  179,424.  Imports , 
from  .Norway  dropped  from  58,-, 
557  to  49,702.  while  those 
from  E'inland  estimated  about  the 


Sweden  held  second  place  both  same.  For  the  nine  months  Canada  , 
years  hut  it.s  increase  was  very  supplied  41  per  cent.  oT  the  total; 


when  the  price  of  pulp  more  than  off- '  bring  45.206  ions  this  compared  with  less  than  39  per  cent, 

set  the  difference  of  the  cost  of  the  .  ahoul  'U.4  per  cent...  as  com-  last  year,  while  Sweden’s  per  centage 

clieniicals?  Wliy  should  a  careful  .  D't'od  with  41,853  tons  for  1923.  Ger-  fell  from  40  per  cent,  last  year  to  33 
!  cooking  schedule  he  adhered  to  when  *|''‘*■l.y  showed  a  eonsidei^able  increase  per  cent,  this  year. 

!  the  wood  could  be  disintegrated  into  li'niii  28,388  tons  in  1923  to  42,955  or  in  unbleached  sulphate  pulp,  Can- 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 


pulp  —  not  kr 
'  time? 

“A  speeding 


isintegiafed  into  'I'oiu  -k.ubs  tons  111  1.I...J  to  42,.)jd  or  in  unbleached  sulphate  pulp,  Can- 
-  in  one-half  the  4'4  per  cent.,  fof  1924.  E'iiiland  ada  was  far  ahead  of  any  country, 
came  fourth  with  27,200  tons  or  2-‘4  sending  13,213  tons  or  nearly  1,000  ‘ 
from  woodroom  .  l>er  cent,,  as  compared  with  24,457  more  than  one  year  ago,  compared 


MILLS  AT 


I  with  half  cleaned  wood  to  faster  and  tlic  previous  year.  I  with  3,207  from  Norway  and  3,169 

,  Ulster  running  paper  machines  witli .  Groimdwood  pulp  imports,  practi-j  from  Sweden.  Canada's  percentage 
‘inadequate  facilities  for  preiiaring  I  cally  all  of  which  c:une  from  Can-  of  the  total  for  the  month  was  66 
Mhe  paper  stock  this  nil  eontriluited  ada,  were  slightly  do-nn  in  .March,  per  cent,,  as  roniparcd  witli  74  per' 
to  the  achievement  of  ‘record  runs’ |  lieiiig  20,136  as  comiiared  with  22,-  cent,  the  previous  year, 
ami  it  paid.  1  592  in  .March,  1923.  For  the  nine  Drop  in  Siilpliafe  Tiilp. 

I  I'oreigii  pulp  has  been  quoted  months  the  totals  were  praetically  For  the  nine  months  the  totalim- 
cheaper  than  ttie  cost  of  maniifac- [  the  same,  195,. 42  compared  with  ,,j.  ,,owovrr. 

!  1  ’  '''2-  showed  a  decline  from  214,375  to! 

!  often  oxceed^thrAmertcJn^inS^^^^^^  ""  (’anada'.s  share  however.  ; 

1  “Whetlier  the  Fnitcd  Slates  is  used  In  sulphite  pulp,  imports  to  the  showed  I itt  e  reduction,  this  yem- s  ; 
i  for  a  dumping  ground  or  the  selling  Guited  Stales  were  ;(7.060  tons  in  being  9,(.59_  as  oompaied  with 
'  |)rir(^  of  kriift  pulfi  iiinl  i>u])or  lojivus  |  (‘onipHrod  wiili  ono  Ij'I  the  pro\ious  wnilo  Swcdoii  j 

'  tile  foreign  maniifacluror  a  |)rofit  i.s  year  ago,  luit  for  tlie  nine  nionth.s  diopped  from  92,418  to  ii.t.^o.  Not-  | 
:  hard  to  deride.  It  is  fair  to  assume.'  ending  March  31,  I!i24,  imports  were  way  showed  a  slight  increase,  lull  : 
‘however,  that  there  i.s  very  little  down  from  .992.921  to  546,110  this  Finland  was  down  over  one-thiid.  1 
}  foreign  pulp  and  paper  sold  without  .'ear.  (  anad.a  helfl  leading  (dace  in  Canadas  percentage  of  the  total  was’ 
i  any  profit.  This  competition  has  to  ‘  llie  Cniied  Slates  markt'ts  for  siil-  51  per  rent,  lor  this  year,  compared 
be  met  by  our  pulp  and  paper  Indus- I  (ihile  pulp  both  for  the  month  and  with  49  per  cent,  tor  the  previous, 
j  try.  !  (hr  nine  months.  In  .March  United  year. 

I  the  difference  of  this  .struggle  lie.s  in  j  '  ^  ^ 

'Cheaper  lalior  and  material  for  for-  — -  Mriil  UIOIJ 

“Canada  Betrayed”  NEW  HIGH  RtUURD  | 

ioiigh  administration  and  workman- 1  a  FOD  yriifCDDIklTi 

;  ship  accounts  for  at  least  an  equal  '  *  rUll  lit  fl  wl  lllW  I 

1'oal  (’osf  More  in  Seiindinavia.  'i'o  Uk'  Editor,  7;  77 

„„  ■  c  ■  r  r  J  '  'I’l  I-  ■  1  'Ik-  Trodiictiuii  ol  1  anadian  jIiHs  hi 

On  a  visit  to  Scandinavia  I  found:  Ihc  I'lnancial  rimes.  .  ..  „  .........  . 

I  that  the  price  of  coal  and  .saltcako  Opar  Sir.  We  believe  that  you  re-  Over  11<>.04M)  Tons  -Tola  1 

I  was  higher  there  than  here  and  the  ri  ntly  lecoived  a  letter  from  Frank  **'  So  Far  'This 

[Cost  of  wood  nearly  the  same.  j.l.  |),  Bariijuni  marked  “Personal  and  Tear, 

i  “Spotless  tile  floors  and  up-to-date  ( 'onfidential,’’  entitled  “Canada  Be-  ..  ...  ,  .  ' 

I  recording  instruments  .and  labor-sav- 1 1 raved,  ’  attacking  the  formation  of  |  production  of  newspiint  | 

ling  device.s  in  the  boilerhoiise  were^tlic  Canadian  Pulpwood  .Association,*"  April  was  the  largest  over  re¬ 
quite  general,  and  impress  one  of  as  anIi-Canadian.  and  dominated  by  |  lorded,  115,572  tons.  For  the  four’ 
high  efficiency.  I  niled  Slates  interests.  1  months  of  this  year  production  ' 

“The  consumption  of  saltcako  was,  The  l)asis  of  .Mr.  Barnjum’s  letter  ,.g  ,  <<ncio  .  ■  i  ' 


SHAWJNIGAN  FALLS,  QUE. 


Dominion  Textile  Company 


Manufacturers  of 

COTTON  FABRICS 


Drop  ill  Sulphate  Tiilp. 

For  the  nine  months  the  total  im- 


Caiiada  Gains  mi  Sweden.  194.519.  Canada'.s  share,  however. 

In  sulphite  pulp,  imports  to  the  showed  little  reduction,  this  year's 
United  Stales  were  57.((6(i  Ions  in  being  99.592  as  compared  with  104.-! 


MONTgREAL 


TORONTO 


WINNIPEG 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite 

Best  for  House  and  Store  Heating.  Also 
.  offered  in  the  smaller  sizes  for  factory 
and  steam-ratsing  purposes. 

Lackawanna  McCrary  Coal  Co.,  Limited 

213  ST.  JAMES  STREET 


The  Total  Cost 
of  a  Business  Letter  / 

Ae.arcfut  analy.sis  ef  th^  eo.-q  of  produc- 

ing  the  average  business  letter  .show.s  I  I7%\ 

that  the  time  the  average  executive  takes  f-  \ 

to  dictate  a  letter  repre.sents  I 

a  cost  of . 15  cts.  per  letter  I 

Office  overhead  and  % 

siipplie.M . 05  cts.  “  “  \  Cl .f  0<cl.h~ 

Stenugrapher's  'vages..  05  cts.  “  “  \  e9«‘ 

Postage . 03  cts.  “  “  9*'* 

I’rinting  and  Envelope  ^ 

making .  0046  cts.  "  "  _ 

Best  Bond  Paper  . .  .  .  0055  cts.  “  “ 

Making  a  total  cost  of  39  cts.  per  letter. 

Wliirh  figure  can  be  taken  as  >a  safe  average. 

'I'he  cost  of  the  finest  bond  paper  made,  represents  less  than  lie 
of  tlie  entire  cost.  By  using  tlie  cheapest  grad"  of  bond  paper 
I'i'c  could  lie  saved.  Would  A'OU  try  to  save  1%  and  risk, 
wasting  tlio  oilier  9?G)  owing  to  tlie  bad  iniprcs.sion  made  by  a 
I  lieap  paper  V 

’I'hcre's  only  one  best  bond— 


0046  cts. 
0056  cts. 


Ca.1  at  Dicl.linf 

52% 


“Canada  Betrayed” 

A  Reply 

'i'o  the  Iklitor, 

'riio  Financi.al  Timc.s. 


NEW  HIGH  RECORD  ; 
FOR  NEWSPRINT 

Trmliictimi  of  Uanadian  .Mills  in 
\pril  Ovpr  115.04M)  Tons  -Tola I 
of  ll»,0«D  So  Far  This 
T  car. 

I 

Fanadian  production  of  newsprint  | 


high  efficiency.  I  niiod  Slates  inicrcsta.  1  months  of  this  year  production 

“The  consumption  of  .saltcako  wa.s  ,  The  liasis  of  .Mr.  Barnjum’s  letter  _ _  _ _  ■ 

given  a.s  low  as  8  per  rent,  for  one  i.sah.soliitely  false,  and  his  attemiit  to  j  ‘  _  ■  4.  .649  t(  n.  comp.ii  od  , 

i  mill  and  not  higher  than  18  per  cent,  let  the  Canadian  editor  in  on  a  secret  i  "'***  .199,909  last  year,  an  increase  of  : 
'  for  others.  ,  l>lot  is  nothing  short  of  ludicrous.  j  almost  50.000  tons,  or  over  12.000' 

I  "The  woodroom  operation  •vas  The  Canadian  Pulpwood  Associa-  tops  a  month.  Production  of  United  ' 
simpler  and  handled  by  loss  lielp.  In  t'Oh  i-s  entirely  Canadian  in  origin.  miiia  «•'.=  aoc -'oc 

one  large  sulphite  mill  my  attention  I  ship,  policy,  control,  and  •"'Hs  *' as  495.^96  tons,  only 

,  was  directed  to  Green  Bay  barkers  { Angus  .McLean,  Pre-  • ‘'ehtl.'  ahead  of  la.st  years  total  of  | 
"hich  were  operated  by  one  man  1  Iho  Bathurst  Company.  488,076  tons.  , 

only  while  we  have  generally  one  j  ?'***’**.*'**•  PaPf*' _ _  1 

!  man  on  the  barker  and  another  on!^'*^’  Pi'cs’ifient;  .lames  Thompson.  _ j 

!  the  conveyor.  A  mechanical  device  | Thompson  Heyland  I.umber  _ 

1  took  the  place  of  the  conves'or  man.  nhipany.  Limited,  of  Toronto:  Ar-  D0rt|o  PflOGT  CjO  ' 

I  “'The  recovery  and  especially  (ho  j  |‘*anii  G.  Auger,  ol  Auger  &  Son,  Lim-  o  F'  • 

1  digester  installation  is  much  largeiM  ’’Z.^*^***^^*’*'’  Ualph  B.  Bell,  311(1  th0  ElTlhjirtSri  , 

than  on  this  continent.  The  recovery  "J  c'*:'’ *1U  HiC  Il^UlUdrgU  | 

has  mostly  a  spare  unit  so  that  iin- 1  I”  is— ‘Co-operation  in  , 

avoidable  repairs  can  he  made  tvith-j**  nio'cments  aiming  at  lorest  con-  'Jo  the  Editor, 

I  out  interference.  I  con«('i  vation.  fire  protection,  and  im-  The  Financial  Timp.s 


mill  and  not  higher  than  18  per  cent, 
for  others. 

"The  woodroom  operation  •vas 


SilFlEl^eKIS  yraHKl 

A  high-grade,  .all-rag  hnnd  paper  for  all  commercial  purpose? — 
for  forty  years  Ihe  standard  by  which  all  good  papers  are  judged. 

Made  by 

The  Rolland  Paper  Company  Limited 

High  grade  pafwr  makers  since  tSS2 
XIOXTRF,.AL  —  OAXADA 

Mills  St  St.  .Icromc,  P.Q.,  and  Xlost  Rolland,  I’.tt' 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 


than  on  this  continent.  The  recovery  ’  '  ^  'K’e-presinenis.  | _ 

has  mostly  a  spare  unit  so  that  iin- 1  I”  is— ‘Co-operation  in 

avoidable  repairs  can  he  made  tvith-j**  nio'cments  aiming  at  lorest  con-  'Jo  the  Ed 
I  out  interference  '  'ation.  fire  protection,  and  im-  The  Fin; 

i  “The  larger  cooking  equipment  I  ‘*P‘'rating  methods,”  and  it  is 

I  gives  a  chance  for  a  slower  and  v  ^  **"*‘***‘1'*  Trade  Jou 

I  milder  digestion  of  the  wood  with  the  the  follow 


.'ilmost  50,069  tons,  or  over  12.000 
tons  a  month.  Production  of  United 


488,076  tons. 

St.  Regis  Paper  Co. 
and  the  Embargo 


Manufacturers 
also  Spinners 


of  Fine'  White  Cottons 
of  Fine  Counts  of  Yarns 


The  Financial  Time.s. 

The  current  issue  of  the  Paper' 
Irade  Journal  (New  York)  contains  i 


results  of  a  stronger  pulp  and  sav- 
1  Ing  of  chemicals. 


adiun  Manufacturers’  Association,  or 
the  Fanadian  Pulp  &  Paper  Associa- 


“Thffre  is  no  doubt  that  our  mills 

will  adjust  themselves  to  new  condl-  \  i^  fiankly  opposed  to  the  P^*"- 

tions  and  he  able  to  meet  foreign  i 

competition  on  a  fair  footing.”  i  ’  7'  1® 

_  ^  !  restrictive  legislation  will  act  as  a 

i  boomerang  to  the  Fanadian  producer, 
j  and  it  believes  that  Mr.  Barnjum’s  In- 

PlllD-Paner  IVfarlcet  Isenious  campaign,  once  properly  ex- 
X  iTxaxivci.  scrutiny  of  any  jury  of 

Canadian  editors,  would  close  the 
Newsprint  continues  to  hold  the  eohimns  of  responsible  newspapers 
leading  position  with  a  very  satis-  h*  h's  further  propaganda. 


le  loiiowing  announcement: 

The  St.  Regis  Paper  Company 
has  decided  not  to  carry'  out  its 
plans  for  the  erection  of  a  paper 
null  in  Canada  for  the  present. 
The  t  ompany  recently  acquired  a 
site  near  Quebec  and  it  has  ex¬ 
tensive  timber  limits  in  the  prov¬ 
ince.  It  will  continue  to  ship 
its  pulpwood  out  of  Canada  In¬ 
stead  of  manufacturing  it  into 
pulp  and  paper  within  the  prov¬ 
ince.” 


factory  demand  bein  maintained.  Sincerel; 

3'he  cautious'  buying  that  is  seen  BAl 

nearly  all  along  the  line  in  other  A'ice-Presldent,  Ci 
paiiers  and  in  pulp  has  not  been  re-  As.sociation. 

fleeted  in  the  newsprint  market.  Halifax.  May  12.  1924. 

Demand  for  niecliaiiical  or  ground-  - - 

wood  pul|)  coniiiuies  good  hut  the  j  that  the  chemical 
expected  inrrease  in  price  has  not  ,  .-tiffeniiig  with  tin 
yet  1(0011  .secured.  ■ 'a  slight  advance  i 

Reports  from  ,\ew  York  indicate  grades  likelv  to  gc 


r, 

®of 

COAL 

For  Manufacturing  and  Bunkering 
a  Specialty 

George  Hall  Coal 

&  Shipping  Corporation 

211  McGill  Street,  Montreal.  Main  833* 


o  ms  lurtiier  propaganda.  Plans  for  the  erection  of  the  new  I  211  McGill  Street,  Montreal.  Main  833’  I 

Sincerely  yours,  mid  above  referred  to  were  announ-  >  | 

RALPH  P.  BELL.  l,y  ((jg  gj  Regis  Company  several  _  _ _ _ 

Vice-President.  Canadian  Pulpwood  months  ago,  about  the  time  that  par-  - - - - - - 

As.sociation.  llament  passed  a  bill  empowering  the  employment  to  between  200  and  300  manufactured  are  not  far  to  seek, 

lalifax.  May  12.  1924.  government  to  stop  the  exportation  of  men  and  support  to  probably  1,000  to  This  is  not  the  only  development 

- - raw'  pulpwood  hut  which  has  never  1,500  persons.  "P  hy  the  delay  in  applying  the 

hat  the  chemical  pulp  market  is  been  implemented.  The  mill  was  to  The  reasons  why  the  company  pre-  pulpwood  embargo  authorized  by 
tiffeniiig  with  unbleached  showing  have  been  capable  of  producing  20oifers  not  to  build  the  mill  at  present  i  parliament. 

1  slight  advance  in  price  and  other  tons  anddater  on  400  tons  of  paper  aland  to  continue  to  .ship  its  Canadian  i  FRANK  .1.  D.  BARNJUM. 

trades  likely  to  go  up  shortly.  day.  It  would  have  given  regular |  pulpwood  to  the  United  Slates  to  be  1  Montreal,  May  21st.,  1924. 


grades  likely  to  go  up  shortly. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1924. 


M«n  of  the 
Moment  in 


(  KOW  X  Ml  i;  ArrOlM  MtMS.  1  FORK.ST  I  IRES  IN  B.l .  | 

A.  H.  Walkpr,  Kencral  uiaiiaK«r  of  j  tIk-  situation  in  British  folumbia  , 
tho  Storiing  Bunk  ot  i  uiiada.  and  exceedingly  grave  as  the  result  of 
(Toorp:e  A.  Merson.  of  Havana,  t  *i^*«*.  !  outbreaks  of  forest  fires  in  every 


(feorge  A.  Merson.  of  Havana.  * 'uha,  j  outbreaks  of  fore.st  fires 


formerly  general  manager  of  the  <  'u- 
ban  Railways.  ha\e  been  elected  as 


part  ot  the  province. 

•According  to  a  bulletin  issued  by 


directors  of  the  Crown  Life  Insur-'thef’orestrvBranchoftheLandsDe- 
ance  Company,  the  latter  as  resident  partment.  fires  have  alreadv  co.st 
director  for  the  republic  of  Cuba.  ,j^ree  times  what  they  had  done  at 
T- .  ,  this  time  la.st  year.  There  have  been 

H\l/Ir.\\  flKE  f>Sl  K.INI  h  10.  .  305  outbreaks  reported  up  to  date 


Certificate  of  registration  has  been  .  this  year  as  compared  with  1!)3  at 
issued  to  the  above  company  to  trans- !  this  time  last  year,  aijd  high  'vlnds 
.net  the  following  classes  of  insnur-  ;  are  reported  from  every  district. 

a  nee  in  the  Province  of  Quebec:  I'ite.  j  _ 

autoinohilc.  plate  glas.s  and  sprinkler  4 vt  »f»i>niVTWVT 

leakage.  The  chief  agent  for  <he  !  V'll  ORTANT  .4ri  OiNTJn.NT 
Itrovincc  i.s  .lame.s  Marchand.  17  St.  |  rOK  SIN  Lire.  AtllABl. 

.lohn  street.  Montreal.  I  Arthur  B.  Wood,  vice-president  and 

l-tKlH  Vl  TiTlV  tlsTRtm  I  actuary  of  the  Sun  Life  Assurance 
I  UUK  1  L.iK  l.>  .\l  MK ALl.l.  ,  Company  of  Canada,  was  elected  last 
Au.stralian  insurance  companies  v^pek  president  of  the  Actuarial  So- 
erperienced  a  poor  year  during  IftCtL  !  pjp.y  of  America  at  the  annual  meet- 


INSURANCE  Insurance  and  the  Investor\ 


I  In  thiK  rolitmn  The  KIntineInt  Tlme«  rnite.-M  nr.'<  In  .volte  for 

remters  their  Invurnnee  proMeniv.  The  Inforniiilinn  preMenteU 
I*  lielleted  to  lie  relliilile  l>ii*  reKponvll>ilit>  for  It  eiiniiot  he  ' 

tivKiinieil  by  The  Klniirii*liil  'i'liiiPN,  iii<,iilrlev  ntuHt  hear  tile 
vlKoiitiire  nnti  aililre^i.  of  flir  ttrlter.  If  liiill,  idiiiil  novner  l« 
nnnteil.  Ktniupeil  iiildreKsril  entelope  uiti't  he  eiieloKed  with 
the  iiiiiuirj. 

INSURANCE  PROTECTION  FOR 

A  YOUNG  MARRIED  MAN. 

/  li'oiiM  likr  to  hnrr  ynur  npiinon  at.  say.  age  sixt.v-five.  long-term  Kn- 
I  e.t  to  irlitit  form  of  insurriiii  r  a  iiounij  I  dowment  Policies  could  be  substituted. 
vinii  hoviiui  on  iitoomr  of  fiom  $."i,POO  This,  howovor,  would  entail  a  larger 
to  $fi.onn  II  near,  married,  arjed  27,  |  yearly  outlay,  and  if  his  estato  apart  j 
.should  buy.  I  am  undecided  whether  from  insuranoe  protection  is  carefully  ] 
to  take  stra.inht  non-partieipatiua  in-  ;  planned,  he  will  probably  be  able  to  ' 
siirance  or  participatinp. — TIR,  Tor-  j  aooumulate  an  adequ-tte  fund  for  his 
onto.  later  years. 

I.n  choosing'  between  particip.iting 
I  Answer — In  order  that  your  query,  and  non-particinating  in.^uiranoo  we 
which  is  representative  of  the  thought  arc  convinced  that  i>articipating  peli- 
being  entertained  by  many  others  in  cie.s  in  the  va-st  majority  of  cases  are 
similar  position  to  yourself,  we  have  preferalde. 

I  submitted  your  problem  to  several  I  The  experience  of  most  of  the  well¬ 
leading  life  insurance  companies.  We  ,  establi.shcd  Life  Imsurance  Companies 
.  append  opinions  as  expressed  by  two  !  who  issue  l>oth  eias-ses  of  insunnee 


UrtaolloltMCI  Teatl- 
mor>la.la  •paa.U 


Donalda,  Alta.,  Not,  (,  1921. 
The  Commercial  Life  Aaaurance  Co.  of 
Canada, 

Edmonton,  Alta. 

Dear  Sirs: 

I  wish  to  thank  you  for  the  prompt 
and  full  settlement  made  by  you  in 
connection  with  your  Policy  No.  3591 
covering  the  life  of  my  late  daughter, 
Nellie  I.,ena  Flack. 

I  have  received  at  your  hands  and 
at  the  hands  of  your  agent,  every 
courtesy  in  connection  with  the  hand¬ 
ling  of  this  claim,  and  wish  to  thank 
you  for  the  same. 

Tours  very  truly.  ' 

(Signed)  S.  FLACK. 


BAD  YEAR  IN  B.  C. 
FIRE  INSURANCE 


Vi.  0.  MoT.VGO.VRT. 

W.  O.  McTaggart  has  been  appolnt- 


coinpanios: 

COMPANY  NO.  1. 

The  modern  man  to-day  is  keeping  a 


cases  are  .Vceording  to  tlie  abstract  of  Insur¬ 
ance  returns  for  the  province  of 
the  well-  British  Columbia  during  the  year 
ompanips  ii)03,  not  fire  premiums  written  were 
in.surinee  Sfi.ou.noTd  and  not  Iftsses  $,3,012,617, 


So.  .I,,,,  e  .u  ,  A.  sa.euii.uiu  anti  not  tipsses  j.t.uiL'.blt 

o  bo  ivyholder  lives  showing  a  loss  ratio  for  the  provine 


erpeneneed  a  poor  year  during  Ift.;,.  ;  pjp,y  qj  America  at  the  annual  meet-  od  general  manager  of  the  Security  m.ao-ot  whi.'h  an,v,v..*i,Vr,= 

Fire  los.ves  in  all  part.s  of  the  t  om-  ,ho  society  which  was  held  in  Life  Insurance  Company  of  <'t'nada  i 

nionweal  h  weie  very  high.  and.  at-  appointment,  which  of  ^’hich  company  he  has  been  a  vice-,  i-xpon^o,  "mV  «  nSin 

though  risks  were  well  selected  j,  .,1,^  honors  in  the  P'-osWent  since  the  removal  of  the  .,poo ;;;x;i  Vs  some 

business  genernllv  was  earned  on  at  |  ,,3,  head  office  from  .Mon^eal  to  Toronto  their  s.aving.s  ^rou^h  imsrance  ^Vd 

_  I  previously  been  held  by  a  Canadian.  succeeds  to  the  posi-  seme  have  insurance  premiums  sepa.r- 

I  irrv<»r<k  tiir  titiirniiNii  1  Macaulay,  president  of  the  Sun  c,””  Mcf  arthy.  Recently  Mr.  ;,,o  savings. 

(I  \SSKS  OF  bVsi'm  SS  Life,  being  the  other  recipient  of  the  .  had  been  in  charge  of  tho  .\ssuuiing  this  was  .iust  a  man  and 

‘  ‘  :  hnnnr  COnipailJ  R  Illiancrs  aDfl  llJS  for  an  hj*;  wifp  \Mth  nn  nntKifif) 


a  rPAsanablo  Ipiieth  of  tiino  after  the  r  "  *  at*  j  j 

uie.  i .  ,  iiim  MiMi  int  of  t>0  per  coni.  After  doducting  oper- 

jsaur  of  niR  insuranco.  tho  not  I'ost  nn-  ^  ' 

*««  1  1  !.  ating  expenses,  eonuiussions  «ind  i 

dor  participating  policies,  tenknic  pro-  i-  *i  -  ^  r*  i 

fits  into  con.sidoraVien.  is  eonsiderVblv 

below  the  net  cost  for  non-part, ripat-  province  | 

ing  buslno.ss. 


proved  an  unprofitable  field  for  fire 
insuranco. 


I.U  ENSES  FOR  \BBFriO.> \L 

(  LASSES  OF  BFSIM  SS. 

Licenses  have  been  issued  hy  the 
Province  of  Quehee  authorizing  the 
following  companies  to  transact  ad¬ 
ditional  classes  of  btisiness: 

C  ommercial  I'nion  Assurance  Com¬ 
pany,  Limited:  Inland  and  ocean  ma- 


**  d'^eirablc  Heavv  Losses  For  Some  Fonipunies. 
psychological  effect  in  carrying  parti-  companies  each  wrote  over 

cipatlng  msi.i-aneo-des.rab  e  from  the  jioo,ono  in  net  premiums  as  follows: 


HOB  .4  DErARTMENT. 

The  rnsuranee  Advertising  i  onfer- 
enee  was  officially  accepted  a.s  a  de-  1 


l  ine:  Dominion  Dresham  Guarantee  j  P^''*>n’*'bL‘il  of  the  Associated  .\dver- 
&  Casualty  I  'ompany:  .'Sprinkler  fifibK  clubs  of  the  Borld  a,  an  exe- 


leakagp  and  explosion:  Fidelity  «  , . .  . . . . .  ton 

Casualty  Company,  of  New  A'ork:  *Lsing  1  ommisslon  in  Philadelphia  j  *  - 


eutive  session  of  the  .National  Adver- 


as.soriate  w  ith  him  of  the  board,  .such  as  father  and  mother,  and  no  chil- '  general.  A  man  who  i.s  receiving  .ouli- 

Ma.vor  B  .  M.  lliltz  of  the  (  ity  of  To-  i]i-cn.  his  affection  for  his  wife  would  j  stantial  cash  dlvtdend.s  at  iTguIar  in- 

ronto,  and  a  nuiuhcr  of  French  Can-  make  tho  man  of  Sfi.oon  a  yea.r  at  least  torvals  is  more  favorable  to  carrying  I /Vi.Vh.r  ti  ' 

adlan  and  Ontario  directors,  j  w.an,  to  provide  an  income  of  $200  a  :  in.suranee  protection  and  iiti  rea.siiig  i,  I'imi'.oH  1  •>■3  j in •  I  miH  v, 

Mr.  .McTaggart  is  chairman  of  fin-  month  for  twenty  years  or  life,  to  his  |  when  able  to  do  so  than  the  in, an  who  j  -  .  'iiirc  tc’e  noval ' <1  e, 

ance  for  the  Board  of  Kdlic.afion  of  wife.  That  would  l>e  Whole  Life  In- I  Pays  out  his  money  year  aftei  ?  <'ur  j  7,^  ' 

the  City  of  'I'oronto.  He  is  nn  ox-'  sur.ajiee  with  income  payment.  On  a  I  with  nothing  in  the  Conn  of  ,an  inime.  '  '  ‘ 

chairman  of  this  board  and  has  held  >*'2  per  cent,  re.serve  l>aais,  it  is  equiv-  I  diate  return  coming  on. 


LNSFKAX  L  OFFH  FVLS’  A  ISIT. 


The  session  was  con- 


2  per  cent,  re.serve  basis,  i,  is  equiv-  diate  return  coming  on.  i  eo  .'V  , 

ulen,  ,0  of  insuranco.  This  favorable  attitude  ,s  ref1o,.„xl  ! jl'  uT  '  re  a  A  T .  T’l:  I 

As  to  ^hothor  ho  would  want  parti-  in  tho  pFi’^sistoncv  of  ibo  protot  tion  ^  *’'>  siif  orod  liehoavlost 


i‘«rriod  which  reacts  to  the  iiencfit  of! 


Automohtlo.  ‘  week.  '  Thr  RORsion  was  con-  Mr.  McTaggart  is  a  graduate  of  tho,  .  wnetnor  no  wouiu  want  parti-  m  the  pemstcncy  of  tijo.  prototuon  j  r;i(in.  its  not  losses  inrnrrod  l>o- 

_ _ _  duofod  in  connection  with  thf  second  « I’niversity  of  Toronto  and  upon  no- 1  non-parliripating  insiir-  mmod  which  rends  to  the  i'mrfit  of  ,  Out  of  a  total  of  I-^O 

LNM  Jt  \  NrF  (IFI-  in  II  S’  VISIT  (  di^'Hict  convention  of  the  A  A  C*  of  W. ;  cepting  the  position  of  general  niana-  ■  tnd  o  can  he  no  question  from  an  all  conorrne<l.  TIit'  imfavoraMo  re-  i  pomnanies  writinc  tiro  insurance  in 
L>MRA>  L  e^HHALS  Kxecutive  Committee  of  the  ln-:ger  retired  from  other  hoards  so  ^;;onomical  viewpoint  in  any  company  action  of  nou-particpating  tt*  1  ",7 

O.  H.  Marks-., oint  f, re  manager  Advertising  Conference,  a.-^lto  be  able  to  devote  his  entire  ener-;’'’^'  h.asa  loweos,  of  operation.  The  p.artieularly  notieeahic  the  ease.-  ^-f  |  nv7l<77r  7, 


Bos  I  of 

IKetn  All 

There  are  many  safe 
and  profitable  invest- 

I  ments,  but  none  can 

‘‘hold  a  candle”  to  Life 
Insurance  foi*  protection 
and  service. 

r  ea.1  'We  s-t 

111. 


George  Lyman 

INSURANCE  BROKER 
Mark  Fisher  Bldg.,  28  Victoria  Sq. 
FIRE,  LIFE,  MARINE.  ACt'I- 
DENT,  AUTOMOBILE.  ETC. 


the  London  Assurance  Corporation,  i  ppmhled  in  Philadelphia,  as  guests  of  gics  to  the  interests  of  the  conipauv.  i  L"*''  «  Non-Partieipating  old  mou  carrying  ordinary  life  non- 

arrived  in  New  A  ork  last  week  and  'jjjf,  insurance  Company  of  North  ¥  ¥  »  |  ( ompany  bet'iuse  the  proceeds  go  the  participating  policies 


w  ill  be  tor  some  weeks  on  this  .>^idc  •  America  and  mapped  out  an  intensive 
visitin.g  the  company  s  hr.Tiiches  in  programme  for  the  semi-annual  con- 1 
the  I  .  S.  and  Canada.  vention  whieh  will  be  held  In  Pitts- 1 

,  .  H.  Fallson.  general  manager  of  ‘  burgh  Otrober  27th  and  28th 

the  Atlas  Insurance  Comiiany.  ,ra-|  _ 

veiled  oil  the  same  steamer,  the  Ma-  .  __ 


.iestie,  and  he  also  will  he  spending 
a  month  or  so  on  this  eontinent.  I 


AETNA  LIFE  I  HANtJK. 

D.  Anderson,  manager  of  the 


r.  S.  FASrAETT  INSl  BANFF. 


:  .stockholders  and  in  a  Participating 
'  Ptoek  Mutual  Company  the  proceeds 
are  payable  in  part  to  the  policyhold¬ 
ers.  and  In  a  purely  mutual  company! 
all  the  surplus  proceeds  eventually  go 
bark  to  the  policyholders. 


tho  proviiire,  twenty-four  sustained  ; 
loss  r.Ttins  of  over  100  per  rent.  I 

(•aiii  III  Preiiiiiiiii  liieome.  I 

Although  there  was  a  substantial  j 


$934,416  in  1923  losse.s  over  those  of 
1 922. 

Vancouver  heads  the  list  for  the 


ic/iKd  I  I  *  f  itritwii  reduction  in  rales  nn  mercantile  province  with  a  record  ot  429  fires, 

I,.  I..  S  I*.  iiPlKlt.  premises  and  dwellings  during  1923,  causing  a  property  damage  loss  of 

,1.  Theo.  Lerlere,  man.-iger  of  the  nevevtlioless  the  total  premium  In-  $724,344.  Industrial  plants  through- 
redit-Foneler  I'ranro-Canadien  and  come  of  all  companies  lor  1923  show-  out  British  Coliimhia  suffered  severc- 
eneral  manager  of  La  Soeif'te  d'.Vd-  ed  a  gain  of  $331,817  over  1922,  due  ly  and  sawmills  were  responsible  for 


I  Tedit-Foneler  I'ranro-Ciinadien  tind 
general  manager  of  La  Soeif'te  d'.Vd- 


Fasualty-surety  Insurance  com¬ 
panies  in  the  United  Slates  made  Pxed  purpose.  An  endowment  iwliiy  |  ‘jn”',,ran<.p'V'o,npany,  l.imim^^^ 

further  strides  during  1923,  accord-  wotild  provide  an  .annuity  for  himself  In 

ing  to  the  preliminary  tables  giving  i  his  own  old  age  as  well  a.s  doath  Insiir- |  .,  - . . 

the  combined  figures  of  ninety-seven  ance.  Some  of  the  ordinary  companies - — — — - 

companies  reporting  ,0  the  Stale  of  ^’nve  for  this  purpose,  policies, 

-New  A'ork  ‘which  have  just  been  is-  ,  with  premiums  that  would  be  accepted  :  AMFA  rAUUl  i; 

sued  bv  the  state  insurance  depart-  ‘llB  '  (monthly,  provided  the  payment  is  $in  WL  OWN  AND  OI  FLI’ 

ment.  ■  The  total  casualtv-surefv  a  month  or  moro^  Such  plan  fits  info 

premiums  are  very  close  to  the  half  ^  !mn 

Xotwith-standing  the  recent  com-.  "iLy  fm7th^^^  A  4-1  W%4-C  / 

plaint  of  bad  underwriting  expcrl-  protection  thev  rcallv  require  for  their  I  '  /‘\ri3.0LlC  \ 

ence  and  the  larger  re.serves  requir-  •  A  want.s  they  generally  also  find  ih.at  the  ;  ^ 

ed  the  combined  resiiHs  of  all  com-  jfcT®  only  i>lan  by  which  they  could  afford  !  i  (Incoiporatt 

panics  show  a  gain  of  four  millions  -  to  carry  anything  like  the  proper  !  1 

in  net  surplus.  .4  otfmparative  :  '  ' -S  *  'amount  would  i>e  the  lowest  form  of  I  Tli^ 

table  of  the  principal  items  of  com- 1  *  '  W'  I  straight  life  premium  for  if  thej-  ap-  I  1  IIC  iviauuu 

bined  statements  of  the  ninety-seven  |  '  plied  for  a  limited  payment  life  or  en-  1  j  p*  /  MiV 

companies  reporting  is  given  below:  j  AI.FREB  B.  MoEEOB.  dowment  policy  the  same  premium  |  t  /O  TlFSt  IVll 

oiitl.ay  would  not  provide  adequately  ’  • 

_  .  _ I  Alfred  B'.  McIvCOd.  of  New  B'rst-;for  their  needed  insurance  requiie- 

Prlm  7^s‘'^''*Sl67’4'9  ^?84  990  041  ‘  Dated  I  5, h  May,  1024. 

Prem.  res.  .  -06.o67,4oJ  184,990,041  {.^e  East  in  ernneefion  with  his,  r'rxkyiDAKi'v  Mn  •>  ( 

Outstanding  .ciccoir  snowing  agency  busine.ss  on  the  Pa-  COMPANY  NO.  2.  Principal  and  semi-annual  int. 

cl.iims  .  .  .II.Siio.biH  48.1tiS,-l-I  c-ific  t  oast,  is  one  of  the  best  known  The  .sngyesiions  whieh  we  will  make  the  office  of  The  Royal  I 

Llahll.-cnmp  finp  insiiranee  men  in  British  <  olnm-  '01s  miui  s  income  a.s  $«.-  ;  N  B  .  or  in  United 

reserve  .  .  La:.32L998  140.083.961  ^is  hobby  is  insurance  and.  '  •'«<'  ""  '  went> -sev.m,  ,  Sterling,  in  London. 

Total  liahil..  4iS. 981.491  4.30.986.41  1  entirely  through  his  per.sonal  effort.  wife  s  age  as  approximately  the  |  option 

fapital  .  .  .  98.734.392  8.', ,041.009  his  busine.ss  ha, s  grown  to  its  present 

Surp.net.  .  108.614,11.5  101.618,420  proportions,  making  rewnt  expan-  'f  "o''' ot>  dependents,  the  foi-  Bonds  may  be  rec 

Total  prem..  478,214,311  4 12.909.1 8 1  ^,ions  neees.sary.  lowing  progo^mme  would,  w-e  believe,  navmentdate  in 

Total  income  .519,293.925  452.861.4,58  „  .  . .  fit  his  immediate  needs  aaic,  in 


This  is  rather  a  general  an.swrr  be.  j  Gi^nOrale,  has  himn  to  the  increased  building  activity  and  la  properly  tia mage  loss  of  $737,692, 

l  anse  it  does  not  take  into  eonsidera-  |  pip^ted  to  the  Canadian  hoard  of  dl-  inlensite  <  anvasslng  for  new  instil-  I  and  shingle  mills  $334,743.  The  total 


fion  other  than  life  insuranco  for 


rectors  of  the  Liverpool.  London  & 


Aetna  Life  of  Winnipeg,  and  retiring  jhe  combined  figures  of  ninety-seven 
president  of  the  Winnipeg  Life  1  n-  companies  reporting  ,0  the  Stale  of 
dcriM'iters  Association,  has  been  \pw  5'ork  ‘which  have  just  been  is- 
promoted  to  he  assistant  superln- 1  sqcj  hy  the  state  insurance  depart- 


WE  OWN  AND  OFFER 


tendent  of  agencies  for  the  Aetna  otent 


Life,  and  in  future  will  make  his 
homo  in  Uarlford.  Conn. 


MANAGER  FOR  BINNirEG. 


ment.  The  total  casualt.v-surefy 
premiums  are  very  close  to  the  half 
a  billion  mark  and  made  a  gain  of 
nearly  sixty-six  million  for  the  year.; 
Notwiih.standing  the  recent  com-  : 


R.  1.  riancey,  formerly  western  pi;,int  of  bad  underwriting  expcrl- 1 
manager  of  the  .National  Life,  with  cnee  and  the  larger  reserves  requir-  I 
headquarters  at  Winnipeg,  has  ac-  p,j  ^hc  combined  results  of  all  com- 
cepted  the  appointment  a.s  manager  pgpjps  show  a  gain  of  four  millions 
of  the  Aetna  Life  at  W  innipeg.  The  surplus.  A  offmparative 


Winnipeg  office  includes  the  entire  ,3^,,^  principal' items  of  com- 

.mr.sdtction  ot  Ontario  and  statements  of  the  ninety-seven 


the  Provinces  of  Manitoba  and  Sas¬ 
katchewan. 


FN.srRANFE  OFFH  IAE’S  VISIT.  Total  assets. $686,329,999 
William  Aeneas  Mackay,  general  I  Prem.  res.  .  206.567,459 
manager  of  the  Northern  Assurance  1  Outstanding 
Company  and  of  Die  Loudon  &  .Scot-  claims  .  .  54,805,604 

tish  Assurance  Company,  sailed  for  Llahll.-comp 
.New  5'ork  on  the  .Aquitania  on  the  reserve  .  .  152.321.998 
171I1  inst..  on  a  visit  to  the  Fnited  Total  liahil..  478.981.491 


Slates  and  Canada. 

>tr.  .''laekav  will  he  met  in  .New 


5’ork  liy  H.  G.  Shaw.  .Assisl.an,  *''br-  jj,.(3l 


eign  Fire  Manager  of  the  Northern.  ' 
who  IS  at  present  in  .Montreal.  Mr.  .. 

Shaw,  who  has  hern  on  an  extensive  '.  '  ‘  . 

trip  through  ‘the  Fnited  States 
Canada,  visiting  the  various  branches  1  7;.',  7“ 
of  the  company,  met  Alexander  Dividcnds- 
Hurry.  manager  for  Canada  for  the  Mutual  .  . 
.Northern,  in  Winnipeg,  and  rame  Ttl.  disburse- 
ea.st  with  him.  ments  .  . 


ance.  but  the  gain  in  premiums  was  fire  losses  to  woodworkers  is  $1,- 
niore  than  offset  hy  the  ituToase  of  062,435. 


companies  reporting  is  given  below: 


Capital  .  . 
Surp.  net  . 


98.734.392 

108.614,115 

478,214,311 


AI.FREB  B.  MfEEBB. 


ast  in  ernnection  w  itn  iii.s ,  r'DMPAIMV  MD  9 

ig  agency  busine.ss  on  the  Pa-  i  itiLf.  | 

oast,  is  one  of  the  best  known  The  .siiggesiion.s  which  we  will  make  I 
siiranee  men  in  British  <  olnm-  '  'mui  s  ineome  a.s  $«.-  ; 

His  hohhv  is  insurance  and.  '  •''«  Iwentv -seven, 

y  through  his  per.sonal  eflon.  "8"  as  approximately  the  | 

uinoiso  s-ic  ,ri  ,1  1,1  ilo  Same  nnU  the  fart  that  he  is  maiTieO.  ' 


$4,000,000 

Atlantic  Coast  Collieries,  Limited 

(Incorporated  under  the  Laws  of  the  Province  of  Nova  Scotia) 

The  Mabou  Coal  Property,  Cape  Breton,  Canada 

7%  First  Mortgage  Sinking  Fund  Gold  Bonds 


Series  A 


Dated  I5,h  May,  1024. 


Maturing  15th  May,  1944. 


Principal  and  semi-annual  interest  (I5lh  May  and  I  5lh  November)  payable  in  Canadian  Gold  Coin  at 
the  office  of  The  Royal  Bank  of  Canada,  in  T  oronto,  Ont.,  Montreal,  Que.,  Halifax,  N.S.,  St. 
John,  N.B.,  or  in  United  States  Gold  coin  a,  the  .agency  of  the  said  Bank  in  New  York  City,  or 
in  Sterling,  in  London,  England,  at  the  fixed  rate  of  $4.86-2/3  to  the  £  Sterling,  at  the  holder's 
option. 


Total  ineome  519,293.92.5 
Losses  paid  .  218,198.119 
Commissions  96.757.859 


The  Reparations  Report. 


(FqDliniirtl  from  page ‘2)  ernment  likewise  ha.'i  hern  freed  ,  c.  Maegowan.  prominent  young  lav 

He  finds  the  strength  of  the  report  f*’”™  *Ls  great  war  debi  hy  the  de- j  yer  and  business  man  of  New  We.’ 
lies  in  the  fact  that  the  Committee  Pieeiation  of  the  eui  reney,  thi.s  is  |  minster,  has  been  appointed  mnn,ag( 
"evidently  hits  iiiaiie  ait  honest  effort  ''o'-  "  heeause  it  means  a  |  at  that  itoint.  with  A.  E.  Alrlerdi- 

to  deal  w  ith  real  difficulties.  I,  has  corresponding  loss  ,0  the  debt-hold- ,  mana.ger  at  \  ancouver.  In  reltn 
discussed  them  so  lucidly  and  eon-  "'ho  thus  are  not  able  to  pay  the  ,  quishing  direct  management  ef  tses' 
vlnciiigly  that  none  of  them  can  otherwise  might  pay.  In  j  offices  .Mr.  Melyeod  intends  ,0  devon 


18'>  .a'!':  750  head  of  the  business  now 

88  9'0  "^'s  Alfred  W.  .Mel.j‘(id.  Limited. 

.>j' jQq'^7,5  '  one  of  the  best-known  organizations 
~  '  u- ,  ~  ;  „{•  jj,  gjrf  jsh  Columbia,  w  ith 

6  7'’I  066  practically  every  town 

'in  the  province.  His  company  ha.s 
4'’3  978  384  been  appointed  provintial  man- 

;  acers  and  general  a.gents  for  sw- 
!  eral  strong  Canadian  and  Br;ti.-h 
companies,  including  the  General  of 
^  I  Perth.  St  I,awrence  Underwriter.-  of 
the  Western,  and  the  \Yestehf -if  r. 

I  In  lino  with  this  expan'sivn,  Keith 
hern  freed  ,  C.  Maegowan.  prominent  young  lav 


Ignored  in  any  future  eouferences  "'''7 
that  may  be  required.  ’  Govt 

ers. 

How  Long  anti  How  .Much.  the 

One  of  the  nio.st  imporlam  qties-  ing  < 
lions  ,0  settle  Is,  for  how  many  vati', 
yDRr.s  shall  the  payment.s  continue  ?  rich, 


other  'words,  wha,  was  debt  to  the  special  attention  to  the  sperial  risk 
[Government  was  wealth  fo  the  hold-  written  by  his  rompany  as  well  a 
ers.  It  is  not  difficult  to  see  by  the  general  supervision  of  the  whol 
the  same  reasoning  that  the  spong-  business. 


lowing  programme  would,  we  believe, 
fit  his  immediate  needs 

t.  A  $.3,900  Ordinal  y  Life  Poliry  i 
pay.able  in  a  lump  sum  as  a  clean¬ 
up.  expenses,  last  illnos.s,  bunal, 
unpaid  taxes,  ueeumnla.ted  bills  .and 
a  fund  to  keep  things,  going  until  I 
the  e.sl,ate  is  .settled.  I 

2.  .An  Oi-dinary  Life  Continuous  1 
.Monthly  Income  Policy  yielding  an 
iiicoinr  of  $-100  a  month  to  hi.s  wife 
for  life  with  the  monthly  payments 
guaranteed  for  -a  period  of  twenty 
year.s.  If  would  lie  well  I0  in- 
<  Iiide  in  thi.s  rfolicy  the  Doiihle  In¬ 
demnity  ,Aia  ulent  .and  total  and  i 
perjriailf  lit  I  il.saliility  Heneflt.s.  j 

,\t  the  average  pa rtn  ipat mg  rate  of 
'  anridmn  companies  this  would  cost  ■ 
him  a pproximatf-lc  $r..'iO.  Thi.s  is  sn  | 
cui:.ay  of  slightl.v  less  than  10  percent.  ' 
>'f  his  income  whi<  li,  we  tielieve,  is  not  | 
too  iniu  h  to  invest  in  life  in.surajice.  , 
.A.-.suming.  however,  that  he  is  »  , 


Bonds  may  be  redeemed  at  the  option  of  the  Company  on  any  interest 
payment  date,  in  part,  for  sinking  fund  purposes  on  or  after  15th  May* 
1929>  and  in  whole  or  in  part  on  or  after  15th  May,  1934,  on  sixty  days’ 
notice  at  One  hundred  and  five  and  accrued  interest  payable  as  above. 


C  oupon  bonds  of  $1,000  and  $500  denoniiiiatioiis,  with  privilege  of  registration  as  to  principal. 

TRUSTEE  AND  REGISTRAR  LEGAL  OPINION 

Moiiti'-al  1  rust  (  oiiipany,  Montreal,  (.^ue.  Brown,  Montgomery  A  McMichael,  Montreal,  (.^u*- 


written  by  his  rompany  as  well  as  mmri'd  m.an  with  one  or  more  ehil- j 
the  general  .supervision  of  the  whole  dn  n  and  that  he  owns  his  own  home  , 
blisiness  whirli  Im.s  a  mortgage  of  $.5,000,  we 


ing  nut  of  all  debts,  piihlie  and  pri-  Mr.  Mcl/cod  has  always  been 
vat(',  instead  of  making  Germany  keen  student  of  insurance  affai 


yDRr.s  shall  the  payment.s  continue  ?  rich,  and  instead  of  firing  aii  iinmix-land  his  efforts  partieularly  h;ive 
As  to  how  lon.g  and  ■what  the  total  |  ed  good  even  to  the  great  industries,  been  as  an  exponent  of  stock  com  • 
sum  shall  be.  the  writer  derlarcs  is  has  caused  a  corresponding  diminu-  |  pany  fire  insuranre  as  opposed  to 

a  Questlou  upon  ‘which  an  agreement  lion  of  the  consuming  jiow  er  of  the  j  mutual  company  fire  insuranre.  Hi.s 

should  be  reached.  public,  affecting  all  the  industries,  [efforts  along  these  lines  have  from 

iiioiiw,  Fill-  n»nHr»lieiis  popular  idea  that  Germany  has  [  time  to  time  Immght  him  into  eon- 

^  .  *  .  become  stronger  industrially  by  rea-  siderable  prominence  in  the  insiir- 

Rotirces  of  Ineome  for  reparations  Qf  eancellatinn  of  debts  is  ance  world,  A  number  of  special 

liu  lude  a  traiisport  tax  estimated  to  q^o  that  cannot  bo  accepted  w  ithout  papers  prepared  hy  him  have  ap- 
yleld  from  269.d0d,000  to  SOO.OOtt.tiOO  qualification.  It  is  a  very  involved  j  peared  at  various  times,  all  of  which 

gold  marks;  also  that  the  railways  proposition.  I  have  had  dlre<d  effort  end  thought 

now  owned  hy  the  Government  be  Term  of  37  Tears.  '  behind  them,  and  these  have  Iteen  re¬ 
leased  for  11  term  of  years  to  a  pri-  thee;,,  a  non  ooo  000  cold  printed  by  insurance  httllelins  all 

xnie  corpniafioii  and  that  they  he  '  ""F  .,,0/i0,009.0fFi 

capitalized  hy  the  Issue,  ,1t  of  IL-  "larks  the  reparations  fund  ts  to  re-  «  /^tiVe  of  UsSwel]  On,.ario  Mr 

.  ■oI  i  marks  in  bonds  ceivo  oOO.OfiO.miO  gold  marks  annti-  , 

7,  ,  .;  '  ,7  'en,^^  .,71  Roberts  suggests  that  a  ,  Mrl^eod  early  remm ed  to  .-Sew'  AA  est- 

ner  i  e'ni  '  amortization  ehargc'  F’l  'orm  of  thirty-seven  years  would  a p- i and  has  N'cn  in  the  fire  in- 
per  lent,  amoitization  ehaigf,  (.1  j  stirance  business  in  that  eity  for  the 

,vtin  ■’ I.IMI  Mini  iMin  eolH  marks  of  tire-  'O  9P  'hP  'dpa  OI  the  (  ommittee  ; _  _ _ _  . 


yield  from  269.909,900  to  300.000,009  qualificatio 
gold  m.arks;  also  that  the  railway.s  proposition 
now  owned  hy  the  Government  be  jp 

leased  for  u  term  of  years  to  a  pri- 
inie  corporaf ion  and  that  they  he  * 

capitalized  hy  tho  Issue,  (It  of  IL-  , 

(100,9(19,0(111  gol  i  marks  in  lionds  ' 

bearing  5  p';-  cent,  interest  and  1 
per  cent,  amortization  charge:  (2l  'p"^  of  thn 

with  2. 1*1111,11(111^19  gold  nvirks  of  lue-  PPO'  'o  he  I 


ferred  .Moi’k.  ,0  be  sold  to  th**  public,  'he  length  of  pa.vments.  |  n7ta,'iff 

and  CD  i::,*iOii,nn9.9no  gold  marks  of  B  here  (iemianj  is  Beakrr.  rompanies  and  during  the  rest  of 
rommon  stock  The  bonds  will  be  other  hand.  German.v  Is  which  lime  he  has  written  straight 

all  applied  to  reparations,  the  pro-  w  eaker  than  before  the  war  and  |  tariff  insurance  exclusively.  His 
ceeds  ot  one-fourth  of  the  pt'efpfi'ed  |  industrial  equipment  is  in  i  organization  now  represents  over 

stork  to  go  to  the  (rcrman  3  reastiri  ,  fjj,p  order,  she  has  been  weakened  j  twenty  leading  British.  American 
and  all  the  rommon  stock  will  go  to,  jj^p  valuable  reserves  and  and  Canadian  companies.  l-’roni  hi.s 

the  Treasury  After  the  fourth  .,j,  onormous  loss  of  working  capl-i  first  entry  into  the  husine.s's  he  ha-s 

year  the  reparations  fund  will  ie-|,j,j  Fividenee  of  the  latter  is  seen ;  never  been  in  an  insuranre  effiee 

oeivp  669,099.909  gold  marks  annu-  jp  (f,p  interest  rates  prevailing,  other  than  his  own,  and  has  created 

ally  from  the  bonds.  pp,.  ppnt.  per  annum  being  a  his  own  husines.s  systems. 

Bond  Issue  of  Fhe  Billioii».  common  rate,  18  per  cent,  the  rate  Mr.  .McLeod  is  a  member  of  a 
"Th-  next  and  final  source  of  in-  "hoii  choice  credit  risks,  and  3  per  number  of  organizati  ns  at  the 

come  for  reparations  is  to  he  from  «  "'onth  not  uncommon.  roast.  He  is  Deputy  Most  Grand 


ally  from  the  bonds. 

Bond  Issue  of  Fhe  Billion^. 

"Th’*  next  and  final  source  of  in¬ 
come  for  reparations  is  to  he  from 
a  honrl  issue  of  ,5,090,999,9 '‘o  gol  1 
marks  socured  hy  mort,gages  on  enr- 
por.atioii  pioperties.  Tlie  ; henry 
of  this,  as  In  the  rase  of  the  rail¬ 
roads  is  that  these  properties  hav¬ 
ing  been  fr'‘pd  from  debt  by  the  de- 


Mr.  Mcl/ood  has  always  been  a  ^ould  make  the  following  suggestions: 
een  student  of  insurance  affair.i  '  ■'  J-.90O  i irdinary  Life  Poliry 
nd  his  efforts  partieularlv  h;ive  fnyable  in  p  lump  sum  as  a  etonn- 

nen  as  an  exponent  of  stock  com  for  expenses,  la.st  illness 

anv  fire  insurance  as  opposed  to  'jnal.  unpaid  taxes,  aeeumulated 
...  tills, and  a  fund  to  keep  the  familv 

lutual  company  fire  insuranre.  His 

Torts  along  these  lines  have  from  ' 

me  to  time  Imnight  him  into  eon-  n  ordinary  Life  Continuous  { 
derable  prominence  in  the  insiir-  Mnntiily  ineome  (tontraot  guaran- 
ace  world,  A  number  of  special  lering  his  wife  $75  per  month  for  I 
ipers  prepared  hy  him  have  ap-  '  1  fe.  payments  for  twenty  years  j 

sared  at  various  times,  all  of  which  ,  1  emg  guaranteod.  ' 

ive  had  dlr'e<‘'t  effort  ond  thought  I  3.  An  Ordinary  Life  Policy  of 
»hlnd  them,  and  Ihese  have  Iteen  re-  approxim.ately  $4,noo  payable  in  in- 
rinted  by  insurance  bulletins  all  ,  -talments  over  a  period  of  twenty 
rcr  this  continent.  :  ear.'v  which  -would  yield  his  wife 

A  native  o.f  Idstowel],  OnlArio,  Mr.  "-O  t*.  $25  a  month.  This  brings 

Mrfyftod  early  remox'ed  to  .New  West-  [  U-''  "ite’s  montbly  income  up  to 

minster  and  has  tx'cn  in  the  fire  in-  approximately  $ino  as  in  the  ftr.st 

stirance  business  in  that  eitv  for  the  pregr.am  outlined.  If  d  is  ncees- 

past  twenty  year=.  for  the  ‘first  ten 

«<•  „  .  -.f  after  twenty  ye.ar  period,  the  chil- 

of  which  he  repte.sented  non-tanf  , 

rompanies  and  during  the  res.  of,  ^  ordinary  Life  Policy  for 
which  lime  he  has  written  straight  parable  in  a  lump  sum  to 

,riff  insurance  exclusively.  His  liquidate  -  the  mortgage  on  his 
■ganization  now  represents  over  home. 

.enty  leading  British,  American  .ti  An  Educational  Policy  yield- 

id  Fanadian  companies.  From  hi.si  jpg  jgno  per  year  for  four  years 

rst  entry  into  the  busine.ss  he  ba.s  an*!  eommenemg  at  the  time  that  . 

‘ver  been  in  an  insuranre  cffice  his  child  or  children  arc  ready  for 

her  than  his  own,  and  has  created  college.  i 

s  own  husines.s  systems.  '  At  the  average  participating  rate  of  I 

Mr.  -McLeod  is  a  member  of  a  Canadian .  companies  thbs  would  cost 
imber  of  organizati' ns  a*  the  ‘  him  a,  total  of  $725  to  $750  a  year.  This 


upon  choice  eredit  risks,  and  3  per  number  of  organizati' ns  at  the  :  him  a,  total  ot  j i..*  to  jioo  a  year,  inis 
cent,  a  month  not  uncommon.  I'oast.  He  is  Deputy  Most  Grand  I  is  approximately  12  per  cent,  of  his  in- | 

"<  onsideration  must  be  given  also  Gander  of  the  .Ancient  and  Honor- i  come  of  $6,000.  As,  however,  his  obll- ! 
to  the  need  for  capital  aceumulation  able  Order  of  tho  Blue  Goese  for  K^^l'tjns  in  this  case  are  greater  in  the, , 
in  Germany,  for  industrial  improve-  We.stern  Canada,  and  a  member  f-f  ■‘I'  ''f*' I 

ments  and  developments  correspond-  the  British  t  'olumhia  Pond,  a  Kiwan-  ■ 


in.g  to  like  developments  in  other  ian  and  is  a  member  of  and  on  the 


sary  to  adequately  ensure  his  family's 


roads  is  that  these  properties  nnv-  :  .  ,  ,  ^  ■  j  -..a  future. 

Ing  been  fr-’ed  from  debt  bv  the  de- 1 tinle.ss  Gei  man  indus-  advisory  committee  of  the  Briti.  h  .above  suggestions  have  been  I 

pieeiation  of  the  old  emrency,  ran  i  "J'  Pf«  h;  ',nable  rohimhia  Fire  rnderwrit^.s  Asso- ,  Ordinary  Life! 

afford  in  carrv  these  bonds,  whieh  !'»  '"^^1  Position  in  world  trade,  ciation,  as  well  as  a  member  of  'he  I  (except  the  EducaUonal  Poll- 1 

will  hear  5  per  rent  Intejcs*  and  1  |  and  maintain  or  increase  the  surplus  executives  of  both  the  New  "ost-  py.  If.  however,  the  man  Is  earning  ! 
per  cent,  for  amortization,  and  still  i  of ,<‘^PO''''‘5  over  imports  which  is  th'*  minster  and  Vancouver  Eire  losur-,^  or  is  a  pi’ofesslonal  man  | 


E.  G.  K.G..  Toronto,  Ont. 

CAPITALIZATION 

(Upon  caiiiplcUoii  of  present  financing) 

Authorized  Issued 

b  *  i.iinun  S'oek  (I’ar  Value  $100) .  $13,000,000  $10,000,000 

I 'referred  Stock . 3,00f),000  None 

f  irst  Morltragr  Bonds  (this  issue) .  12.000,000  3,000,000 

THE  COMPANY  :  .Allanlic  Coast  Collieries,  L.imited,  has  hern  incorporated  under  the 
laws  of  the  Province  of  Nova  Scotia  for  the  purpose  of  acquiring  and  developing 
coal  areas  in  the  Province  of  Nova  Scotia  and  will  immediately  develop  the  areas 
located  at  Mabou,  on  the  West  coast  of  Cape  Breton  Island,  Canada. 

PURPOSE  OF  ISSUE  :  These  bonds  will  be  sold  to  provide  funds  towards  the  acquisi¬ 
tion  of  the  Mabou  and  other  property,  to  pay  for  the  development  and  construction 
work  thereon,  and  to  supply  working  capital. 

SECURITY  ;  These  hondtt  will  he  secured  by  a  direct  first  mortgage  and  charge  on  all 
of  the  Company’s  real  and  immovable  properly  including  land  (freehold)  mining 
leases,  plant,  buildings  and  mining  and  railway  equipment  of  a  permanent  nature 
used  in  connection  therewith  and  by  a  floating  charge  on  all  other  assets  at  present 
owned  or  to  be  hereafter  acquired  by  Atlantic  Coast  Collieries.  Limited.  The  coal 
areas  at  Mabou  as  shown  by  our  engineers’  reports  contain,  in  their  opinion,  ap-  ^ 
proximately  150,000,000  tons  of  mineable  coal. 

SINKING  FUND:  The  Deed  of  Trust  securing  this  issue  provides  that  beginning  January, 
1929,  an  Annual  Sinking  Fund  of  15  cents  per  ton  on  all  coal  (other  than  slack) 
mined  and  sold  by  the  Company  during  the  preceding  Calendar  year  shall  be  paid 
to  the  Trustee.  This  Sinking  Fund  may  be  used  to  purchase  bonds  of  this  issue 
in  the  open  market,  or  if  bonds  are  not  available  to  call  same  at  105  and  interest. 

ENGINEERS’  REPORTS:  The  coal  areas  and  properties  to  be  operated  by  Atlantic 
Coast  Collieries.  Limited,  have,  after  careful  and  thorough  investigation,  been  fav¬ 
orably  reported  on  by  A.  J.  Tonge,  Consulting  Mining  Engineer,  Bolton.  England, 
and  J.  J.  O’Neill,  M.Sc.,  Ph.  D.,  Professor  of  Geology,  McGill  University,  Mont¬ 
real.  Canada. 

We  offer  these  bonds,  when,  as,  and  if  issued  and  received  by  us,  and  subject  to  the  approval  of  our 

coun  sel. 

Price:  100  and  accrued  interest  yielding  7% 

Carrying  a  bonus  of  20%  of  Common  Capital  Stopk 

Orde  rs  or  reservations  may  be  telephoned  or  telegraphed  at  our  expense. 

THq  ttatemtntt  contained  in  this  circular  are  not  guaranteed,  hut  are  based  upon  information  ue  beliei  e 
to  be  reliable,  and  on  which  ue  acted  in  purchasing  shese  securities. 

W.  A.  MACKENZIE  &  CO.  Limited 

INVESTMENT  BANKERS 


he  able  to  oompeto.  with  the  Indus-  I"‘>m*'"'>'  condition  of  reparation  pay-  anm  Agents'  A.*;  social  ion.  I  Pon  :  earning  are.  likely  to  flecrease 

trier-  of  other  I  oiintt'ip.'*.  ments.  Broadly  speaking,  aside  graduatine  from  .New  Westminster _ _ _ 

F  from  wasiefttl  expenditure.s.  the  en-  Schools  he  became  a  newspaper  nion  ~ 

>'iit  a  1  lear  (-itin.  production  of  wealfli  in  a  conn-  acting  in  rorresponding  capacity  for  i  ■wsros  no4'  long  before  he  had  launched  { 

"The  iT,a;r.nln;i  upon  ihis  l.<  tp.;her  try  is  devoted  either  to  maintaining  The  Province,  and  it  was  while  in  fully  Into  bis  new  calling.  In  1913, 

Involved  and  not  .'liiogeihei'  romlu-  the  general  standard  of  living  or  in-  this  calling  that  he  fir.st  started  he  erected  Jbe  McLeod  Building  at, 

slvp.  The  rouimlrtee  It.self  points  !  creasing  the  capacity  of  the  indus-  insurance  -work  in  his  spare  time.  Ne-w  Westminster,  and  in  1920  open- j 

out  that  altho'ugh  tho  Germ.nn  Gov- 'tries."  His  efforts  o^ere  successful  and  it  ed  the  Vancouver  o^ffices.  i 


38  KING  ST.  WEST 

193  Sparks  St,  Ottawa,  Ont. 

207  Royal  Bank  Bldg.,  London,  Ont. 


TORONTO,  ONTARIO 

505  Transportation  Bldg.,  Montreal,  Que. 

91  Hollis  St.,  Halifax,  N.S. 
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FALLING  OFF  IN 
1923-4  MEAT  TRADE 


Events  of 
Interest  to 


Shippers  and  Exporters 


OE 


in 


BKITISII  T()N>A(iK. 


Icrary  will  be  Montreal,  Victoria.Van- 


Tra«le  nalaiiee  Still  (.«»(l  fliil  Kx-  On  Anrli  1  1024.  there  were  idle  fouver.  Yokohama  and  Shanghai.  It 
liorls  Are  llowii  bj  Vhoiit  British  noits  211  Rritish  ve.ssels.  is  expected  that  Kastern  niamifactur- 

InmoHs  Hntisn  loii  ,  eg- ers  will  welcome  this  opportunity  of 

SMHMMMItr  in  ports  aggregating  approximateb  58,.W0 

Also  lionii.  gross  ton.',  which  figure  Tepresents  Orient. 

Although  a  iierusai  of  the  slali.«tics  t*  sharp  decline  fiom  the  laid-up  - - 

giving  Canada’s  trade  In  meats  for  VAXrOf’VFK-MEXirAX  SKRTIC  E. 


I  r>ir  12  months  ondod  .Marrh.  1024  i  jri'oss  tons  woro  idle.  *•'' 

I  sliows  a  substantial  balance  in  iavor  only  onr-thiid  of  the  corresponniug  a  new  service  has  been  inaugur- 
I  of  tile  Dominion,  exports  of  meat  he-  figure  for  .laniiary  1,  1022.  ated  betw'een  Vaneotiver  and  the  Pa- 

I  ing  more  than  three  times  the  \alur  -  <’'«<'  Ports  of  .Mexico.  Two  stcam- 

of  imports,  the  figures,  as  pre.sente.d  IXSI’ECT  ST.  LAWRFXCF  ROPTE.  the  Washington  and  the  Bolivar. 

in  the  following  table,  show  a  eon-  Members  of  the  advi.sorv  commit-  have  been  placed  on  the  run.  and  a 

slderalde  taliing  off  from  those  for  /hV  c  s.  floveriiment  on  the  nionthl.v  service  will  be  maintained. 

the  12  months  ended  March.  ex-jyt  I.awrcnce  waterways  proposition,  ,  ,  . 

ports  bcin^  down  o\(!r  Sf;.O()O,00O  Socretary  of  Commerce  T.  f*.  S.  .4 RTTir  TO  ^ 

while  imports  are  only  a  liflie  nver  j  1 chairman,  will  inspect  the  FST4BMSH  NFW  TOST. 

52,000.000  les.*^  than  for  the  1h22-;j  U;t  I^aw  renec  route  next  month,  t  orn-  'I'he  <\G.S.  Arctic  will  again  be  em- 


i 

B 

mmpt 

Liixorioiis  Comfioat  ^ 

<n  teFftftosC  IIoAil  iciofs  Canada 


52,000,(100  le.s.‘  than  for  the  1f'22-2 
pei'iod. 

Big  Brereiise  Ex|t(tr|s  of  Hauls, 
While  our  e.vports  of  e\ery  nie.it 
land  meat  product  exceiii  jiork  fall 
'  short  of  tlic  figures  for  the  previous 


ESTABLISH  -NEW  POST. '  | 

T'he  ('.O.S.  Arctic  will  again  be  em-  j 


mencing  at  .Niagara  on  .June  18.  the  ployed  under  the  direction  of  the  I 
Comnii.ssion  will  arrive  In  .Montreal  .North  W'esti  Territories  and  Yukon 
Lliine  17,  after  a  five-day  trip  down  Bianeh  of  the  Department  of  the  In- 
the  St.  Lawirnee.  terior.  in  connection  with  the  estah- I 

- -  llshment  of  post  offices,  customs 


Conying  Sleqiiii^  Car  Passengots  Oni/ 

This  year  the  time  has  been  redaced—made 
posmbie  by  the  excellence  of  the  reftd-bed,  mnd 
the  perfect  condition  of  equipment. 

OOlSoms  Kfaiiflaeal  to\^nicoiive^ 

All  Impertaat  Ooaaai«rclal  and  Taurlst  Caatres 
reached  at  rofivmtent  baure. 

iMfrlfanliieal  6SSs  BaSf 
iinii^^&ncoawer 

F  on  Dial**  C^r — Sfpitairf  dlMpiaa  Car*— SUepiefl 

r^r—  CdiMpaKnian*  CHwai  famx — oU*  epea  top  Ob*ervatioo  Cor  batweeD 

Cobrory  w  Rovulitehi,  ofertfav  mobatrweted  viaw  *1  the  eeanory. 


couriiging  to  note  that  in  hcei.  null 


year,  the  drop  of  almost  .n4.,5fi0.d()h  in  1  LVTRFASFf^  TSF  OF  houses,  and  Ro>al  t  anadian  Mount- 

tlie  value  of  exports  of  ham  and  i  <  VXAI.  ROl'TE  ed  Police  posts  in  franklin  fii««'-ict. 

h'lfnit  i«  ro«»w»nciM^  frx  ..  g.v  ‘  .  ...  H  CXpeCtOd  that  the  ship  W'lll 

t.mt  for  therediiVtion  in  our  balance  oliginaHng  at  ffom  Quebec  about  the  end  of; 

of  trade  in  meats  It  is  also  dis- !  ,  fai,-oes  oiiginating  at  ,j„ne  and  in  addition  to  calling  at  and  ■ 

eouraging  to  note  that  in  beef  mut-  ^  re-stippl.v  irig  the  posts  at  f'raig  Har- | 

1  I  u  4  11  l>as.pC(l  ihron^^h  the  c*anal  eu  rotite  to  t)or  f'onds  Inlet  and  Pangnirtung 

creased  eSera\‘;if7;om^l’rir  ^  v,S"^;odhavn 

period,  while  our  imports  have  in- I IfKf.'lll  ttins.  another  attempt 

.-pfi  ^  ^  i  Panama  canal  measurements,  and  reach  (*ape  Sabine  on  Ellesmere' 

■I  'i  >r  1  ..I  1  ■  'carried  a  total  ol  lfi2,.5n!(  tons  ot  [sland.  opposite  Ktah.  Greenland.  If 

Pork  Trade  .Shows  Gill,  linproTemeiif  I,. argo.  of  whieh  IP'.'., 77  ''Pre  there  show  no  im- , 

Only  in  poik.  both  fresh  .and  .siiltcd,  ,  wheat.  Of  tlie  2J  ve.s.sels.  11  carried  provement  ov'cr  last  season,  it  is  pro-  j 
i.s  there  any  improvement  show  n.  our  M'lill  cargoes  of  w  heat  deidined  for  haitle  that  the  new  post  will  be  es- 
exports  tieing  Up  over  .^lOti.dOfi  fi  om  1  Kiiropran  ports.  _  tahllsheri  ;it  some  point  to  the  west-! 

the  1922-8  period,  while  imports' are  j  'I'his  repiesepis  ilie  largest  volume  vvard.  posslldy  on  Cornwallis  Tsland.  | 
le.s.s  by  about  52.800,000.  Imports  of  of  traffic  ovej-  this  loitte  lince  the  or  at  some  point  on  Melville  Sound, 
fresh  pork  are  cut  in  half.  I  opening  of  liie  eanal.  though  the  ag-  71,0  Government's  nem  ship,  Ihe  | 

1!'24  1!(28  !  gregate  wheal  shipments  for  the  f  f;>;  Franklin,  is  now  being  repair- ' 

Total  exports  . 522.. pOl. 8.77  $28,21 1,011  month  did  not  eoual  those  foi  the  fd  and  strengthened  In  England  to; 
Total  imports  .  7, 129. 909  9,817.701  preceding  month.  enalde  her  to  stand  the  strains  of  an  ' 


Total  imports 


MOFIC 


Balance  .  .  .  .*1,7.874.888  5I8.897,918|  PRC  DE.M'I  \ I,  EIHI.  INSTRAM  E 
Exports  fresh  '  (GMI’\.>V 

beef  ...  ...  $  2.307,998  *  2.9.;2..7i8|  (7,.^,  insurance  company,  in  1...  u  >  ; 

Imports  fresh  which  the  Bojal  Exeliange  A.ssur- 

neei  ....  i  anee  Company  ha.s  a  controlling  in-  EARLY  STVRT  TAXAL  TRAFnC. 

Exports  nuitlon  '  t crest  has  l.een  ineorporaled  in  the 

and  lamb...  108,809  State  of  .New  Hampshire,  under  the  '"he  canals. it  Sault  Ste.  .Marie. 

Imports  mutton  t-rudcntial  J  ire  Insurance  Com-  Canadian  and  American,  opened  on, 

_  and  lamb  ..  2<1.999  2(.  1,882  |  p.,,,,,  j..  ,.o„templating  entrance  April  2o  and  Apii!  19.  respectively.  | 

Exports  fresh  I  into  at.out  iliirtv  of  the  mo.sl  profit-  whereas  Inst  year  they  were  not  , 

pork  2(/.8,,  I,. I, ,81  ;,blc  statc.s.  The  company,"  which  opened  until  May  1.  Diiring  the  ten  • 

Imports  tresh  will  have  Its  hcadf|iiarlers  in  tlie  <iays  in  April  on  which  the  canals  | 

pork  ••••■••  -■■r)i.48.)  0.181.901  si„i(.s  branch  of  the  Boyal  w'ere  open  25.988,8.78  bushel.s  of  wheat 

Exports  failed  Exchange  at  88  .Marrien  Lane.  New  and  5,231,212  bushels  of  other  grain.s 

and  pickled  A'ork,  is  licensed  to  tran.sact  fire  and  passed  down  and  492,485  tons  of 

pork  ......  ■  8ol,9-l  ,•<1.951  rnarine  business  but  will,  at  present  bituminous  coal  and  79,990  tons  of ' 

Imports  waited  write  only  the  former.  The  company  anthracite  coal  passed  up  throu.gh  ■ 

and  pickle  .,5„/,ir  1  I'l-' nu"  ‘‘'i'  autiiorized  capital  of  51,090,-  the  canals.  I 

-V  no  ”  ^  . . *  $599,900  paid  in  and  a  sur-  The  Welland  Canal  opened  April' 

vxpor  s  taco  00  oc-  plus  of  *590  OOO.  IH,  one  day  earlier  than  last  year,; 

- - - —  ond  1.290,o00  bushels  of  wheat  and 

i^rt  hamo  -sifi  c?”?-  ^I'AY  I'.G.M.M.  .SERVII'E  25.900  tons  of  bituminous  coal  passed 

and  hams  ■■  c 56.33,  fi,.,.0.3.,  TO  THE  ORIENT,  down.  l.ast  year  no  grain  went; 

Commencing  with  the  sailing  of  down  until  after  tiie  St.  l.awrenee' 
t^ROWTH  OF  I  REXni  .SHIf’I’IXG.  the  -S.S.  Canadian  Importer  on  .Itine  ciaiials  were  opened  on  .May  1.  I 

France's  merehant  marine  which  In  12.  the  Canadian  Government  Mer-  'I'he  St.  Eawrenee  Canals  were 
1914  aggregated  2.296.784  tons  and  chant  Marino  are  inaugttrating  a  ser-  opened  April  22.  as  against  May  1  ;  ■ 
had.  as  a  re.sult  of  the  war.  been  re-  vice  for  the  etirriage  of  general  cargo  last  year.  Grain  shipments  com-  - 
dured  in  1919  to  1.701,175  tons,  now  •  from  Montreal  to  .Tapan  and  China,  prised  8.101,080  bushels  of  wheat, 
aggregates  rotighly  4,200,000  tons  w  hieh  will  be  niaintiiined  on  a  month  888,250  bushels  of  rvrv  and  226,820 
Tills  achievement,  has  imposed  a  which  w  tjl  be  maintained  on  a  bushels  of  coni  The  uph6unTtra~t- 
heavy  financial  hnrden  on  man.v  of  monthly  basis,  and  will  be  transfer-  one  cargo  of  1  970  tons 

the  large  Erencb  navigation  eompno-  red  to  Halifax  and  St.  .Ichn  after  the  anthracite  coal  from  Swansea. 

ICS  to  whose  persevering  efforts  this  close  of  the  bt.  Eawrenee  .season.  Six  to  .j  of 

reconstruction  of  Eranee's  merean-  sleamer.s  of  8,190  tons  will  be  em-  , •  r  r  ..  ’  ^  r 

tiie  marine  was  largely  due.  ployed  in  Hie  service  and  the  itln-  ,  '  ‘  '  f*'"'’*9i9ngane.se  from  1 


en.'ildc*  her  to  stand  Ihe  strains  of  an 
Arctic  voyage,  hut  she  will  not  be 
RA.NCE  sent  north  ihis  year,  although  she 
may  be  brought  to  Canada  when  the 
panv  in  alterations  have  been  completed.  j 


EARLY  STVRT  CANAL  TRAKHi  . 

The  canals  at  Sault  Ste.  .Marie. 
Canadian  and  American,  opened  on  j 


Sherwin-Williams 
Paints &Varnishes 

ALL  YOU  NEED  TO  KNOW 
ABOUT  A  PAINT,  VARNISH, 
ENAMEL  OR  STAIN,  IS  THE 
TRADE  MARK  ON  THE  CAN 


The  Largest  Paint  Varnish  Makers 
in  the  British  Empire 


Exports  sailed 
and  pickled 

pork  . 

Imports  salted 
and  pickled 

pork  . 

Exports  liacons 
and  liams  . 
Imports  bacons 
and  hams  •• 


,8,]  18.7.75  22„786.897 


tic  included  one  cargo  of  1.95(i  tons 
of  anthracite  coal  from  Swansea. 
Wales,  to  Toronto,  and  a  cargo  of 
1.97(1  tons  of  ferio-mangane.se  from, 
(  owes,  England,  to  Sanlt  Sto..  Marie. 


IN  REXiXNDENT  CiGYPT 

Paiicil  McmtiMi  uaioert  Efjplare  rcvealiii 
It  war  cgiet  a  chiiialiai  af  treat  relaemenL 
Mtaimila,  knie4  amler  IW  Malt  af  the  desert, 
ar  be  the  awflewiai  af  tha  Nile,  are  shewinetlw 
C]icf(*eH  ebarader  af  Ibe  arcUtedare  af  tbeae 
■atler-biiidert. 

Tbe  Teaple  af  Karaab,  mw  ia  tabs  at  sbawa 
abtetb  waa’bdk  by  Kbf  Raweaes  H. 

Frea  iateri^as  m  thia  aad  alhar  teaplea,  «e 
lean  tbt  ne  udeal  Egyadaas  caniiderwl  teer 
u  u  cssaBtial  retoiaile  af  tbe  haaiaD  bedj;  -- 
Soa*  UataritM  tbal  they  were  the  frat  ta 
dbewer  tte  tacrel  af  brawni;  lacardt  thawiai  ibe 
ate  ef  "barley-wbe”  as  far  back  as  2iM  years  LC. 
DOW  OLD  STOaC  ALE  BREWERY 

is  pnud  •/  wcA  rs^Asnisrd  anetsiry,  end 
reiahm  in  its  snsdsm  msiMs.  ts^isu,  dl 
iis  usssSid  prstsssm  diUh  mtj*  n' 
psrfeiisn  •/  ids  art  in  iimu  •}  hng  af*. 


GREAT  FUTURE  FOR 
PORT  OF  VANCOUVER 


flrpaforrf  c.-fnadiaict  sc?ap«rt,  and  the 
sreefevt  noM  eiti  (.fee  Pacific  coast  is 
ea’-ly  k'Mtore  'standifiig  of  Vanenu-  ' 
j  rer.  .according  to  S.  A.  Dollar,  retir-  ' 
pre»W(«if  (uf  the.  A'anconver  Mcr- 
li'hawts'  fTxchange,  in  hi.s  address  at 
,  tHe  annnal  mKeeling  of  that  organiza-  j 
I  Sion.. 

'Yhc  f!nmea.fturah'.e  niagniUtde  of 
'rwtrare  Orfentaf  hnsine*«.  the  prom-; 
l»c  of  ffre  great  f(3re«  wealth,  tbe  | 

:  wiestward  dcvelopunent  of  Canad.a’s  ' 
1  wheat  .area,  all  join  in  aa.siiriBg  the  1 
I  {ton  a  very  splendid  future, 
j  Wonderfnl  Growth. 

I  In  1921,  he  said,  496  deep  sea  j 
J  vessels  entered  Vancouver;  while  in  ; 
[  1923  the  total  was  887,  an  increase  1 
of  68  per  cent. 

There  was  a  61  per  cent,  increase  ^ 
In  net  registered  tonnage  for  the  ; 

!  same  period,  and  an  increase  of  46 
(per  cent  in  cargo  landed.  (Targo  ' 

■  exported,  jumped  from  .767,0u6  tons  ; 
In  1921,  to  1,666,251  in  1923.  an  in- ^ 
I’rease  of  196  per  cent.  The  first  of  ^ 
1924  showed  corresponding  dev'elop-  ' 
luent.  In  the  first  quarter  of  1928 

a  total  of  197  deep  sea  ships  enierert 
I  the  port.  In  the  first  riuarter  of  Ihe 
present  year  deep  sea  vessels  in- ^ 

■  creased  55  per  cent.  Net  registered 

j  tonnage  increased  64  per  cent,  over  1 
'the  .same  period,  and  cargo  inward, 

I  increased  16  per  cent.,  while  out-  1 
I  ward  cargo  increased  189  per  rent.  I 


I  OIL  SIRVEY  IN  ArSTRALIV.  | 

I  Dr-  Frederick  Clapp,  the  noted  oil 
i  expert,  vvho  ha.s  for  the  last  four  ] 
months  been  engaged  in  conducting  | 
'an  inquiry  into  petroleum  posslbili- i 
'ties  in  Australia  and  New  Zealand.; 

1  has  submitted  a  highly  favorable  re-’ 
port.  As  .s  result  within  a  short 
I  lime  it  is  hoped  that  the  indii.slrv; 

:  will  be  placed  on  a  firm  footing  in 
i  bolli  countries.  Dr.  Clapp  has  been 
I  working  on  behalf  of  large  interests.  ■ 

I  and  an  expedition  headed  by  him  will  ' 

I  leave  shortly  for  northwest  Ans- 
I  tralia  to  investigate  reports  of  oil 
I  discoveries  made  reoent-ly  by  Eeo 
I  .lonos,  assistant  Government  geolo-j 
j  gist  of  New  Soutli  M'ales. 

I  The  expedition,  which  may  last 
;  twelve  months,  will  cost  £30.099., 

!  Six  experts  will  accompany  Dr., 

I  Clapp,  anil  complete  scientific  equip- 
j  ment.  including  a  wireless  set  witlt  a  ' 
.790-mlle  radius,  will  he  taken  A  re- 
eord  of  the  expedition  will  also  be 
]  made  in  moving  pictures.  J 

The  area  under  option  hy  the  in-' 

I  terests  covers  119,009  square  miles, 
and  if  results  are  promising  a  fiir-i 
I  ther  69,099  .square  miles  w-ill  be  in-!, 

I  vestigated. 


DOMINION 


AUSTRALIA-NEW  ZEALAND 

I  FROM  MONTREAL 

!  S.S.  “TREVORIAN”  .  .  MAY  28th  ! 

'  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  TIMARU,  ! 
DUNEDIN 

SaS.  “WARFIELD”  -  -  MAY  24th  ' 

for  BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE 

For  freight  rates  and  all  other  particulars  apply  to  i 

The  New  Zealand  Shipping  Co.  Limited  • 

213  Board  of  Trade  Building,  Montreal 


lotercontinental  Transport  Services 

LiMirtp 

COUNTY  I.INE 


Sullliig!)  from  Mentrrul 

TO  i,oMi«»tv.  lo  noTiTinntM. 

*S.S.  Grey  County  ....Jane  gitli  Hjb.Ih . .  Muy  .list 

'».S.  Ilriiiit  County  ...  .lime  «th 
TO  H.4VHE.  Ilelliiiid  CoDiity .  .  .lune  21»t 

^  .  .  «...  TO  tIAnKi  nt.. 

h-S.  Itront  t  onnty  . lane  Hth 

S.X.  Hnhtings  Connt.v  .'l:iv  2»»h 
h.S.  Llffiar  C  onnty ..  .Jane  noth  *'■''■  l';>.>ex  County  .lunr  l.'itii 

S.**.  I’orMinger  . June  30tb 

*DrnoiV3  Siroc'.o  Tans. 


h.S.  Llffiar  C  onnty ..  .Jane  noth 


Sor  Matas  and  Other  Information,  apply 

CANADA  STEAMSHIP  LINES 

(.rnriHl  Atirnfs  I.IMITF.II  Main  tilt. 


TRAINS  /  HOTELS  '  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
Cables,  “Ennorb”  lelcphoncs,  31ain  4929;  .Main  ,>3G2 

MONTREAL  AND  ST.  LAWRENCE  PORTS 
STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que. ;  Si.  John,  N.B. 

General  Stevedores 

•Steamers  fiffed  for  grain  and  rattle.  Loaded  over  60,000,04)0 
bushels  main  diidiig  .Monfjeal  si^ason  1922.  Me  can  ludp  yoti 
secure  economy  in  operating  costs  beeatise  of  oiir  thoronch  ex- 
perieiiee  with  large  operations, aad  thus  ensurt*  service,  dcspatciii 
and  safisfuctioii  to  all  coiicenied. 

GORRESPONDE.NCE  SOLICITED 


HYDRO E CTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINICAN  POWER”  is  aveul- 
able. 

The Shawinigao  Waters  Power  Co. 

POWER  BUILDING,  MONTREAL 


Electrical  Energy 


RELI.4BLE  fONTCfCOrS 

six  (61  liyilro-Kler-  Avullulilr  for  ai>r  2t 
trie  I’orrrr  plants  hours  prr  Uny  .-iiiil 
nnd  larKr  stoum  every  day.  Xo  re-^ 
plant  lleservc.  stri^tions. 


ITTLIMITED 

.4rf»ro^lmatrl3 

OOO  H.  !*•  avnllnliie 


Foil  POWER,  LIGHT  .4ND  OTHER  PI  KPOSES. 

Generated  and  Distributed  by  the 

SVlontreai  Light,  Heat  &  PDwer  Consolidated 


GAS 


Mnnutu.'tnrlnK  nnd  Ulstrlbutlns 
For  IVniSrniAI.  nnd  . 

nF,SIDF,.>Tl.\L  i:«KS  uua 


Low  Hates  For  Service 


Dual  Service 


Inquiry  Iteqiiested.  Address  to 

Power  Bid..  85  Craig  St.  West, 
Tel.  Main  40-40.  Montreal. 


Steel  and  Iron  Products 
of  Every  Description 

Machine  Cast  •  Pig  Iron,  Basic,  Malleable,  & 

-  Foundry,  Steel  &  Iron  Bars,  Open  Hearth  Steel 
Sheets.  R!aiIroad  Track  Material.  Wrought  Pipe. 
Forgings,  Screws,  Nails,  Bolts,  Nuts,  Rivets, 
Burrs,  Wire  of  Ail  Kinds,  Blooms,  Billets,  Car¬ 
riage  and  Automobile  Hardware,  Horse  Shoes, 
White  Lead.  Putty. 

The  Steel  Company  of  Canada,  Limited 

<  HAMILTON  •  -  MONTREAL 
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THE  FINANCIAL  TIMES,  MONTREAL.  MAY  23,  1924, 
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Public  Utilities 
Earnings  Reports 


Fluctuations  of  Active  Listed  Securities 


BRAZILIAN  TRACTION. 


Oress  earn 
from  op  . 

Oper.  exp 

N>t  earn  ,  . 

Agp  grror? 
earn  from 
Jan  1  .  . 

A pgr  n  '  ' 
earn  from 
Jan  1 


1924 

1923 

Jnr: 

% 

J 

t 

Z  24(}.2:i  ft5; 

5t?3.544  741 

170,313 

91.639 

1  if'fi.rrr  : 

1  .J25,'’.'3 

T?.«74 

521.9;' 

Friday  Saturday  Monday 
High  Lon  1  High  |  Low  High  |  Low 


luesoty  I  Wednesday 


4.n7<;  jua  sAiy-.fis  Z’s 


SOlTlimN  C  AN.aUA  ro>>  EK. 


If  23 


if:4 

April — 

CrlOSiS  .  .  .  472 

Oper  e:,  p  ...  4fl  1  12 

Net  esi  n  .  ,  4(>  SSu 

7  month, — 

J!»24 

•  ilOf,  .  .  .J»ile,724  5.^4  7  4t.fi 

Op.  e.^p  .  .  fTl.oSfi  2tt'.71fi 

Net  earningr  344,fifi4i  30t:.74S 


7r*.f  f  f 
f;  f  s  1  •! 
ir.itfi 

13  23 


<fi.4  7.3 
fi.2ff 
ITI 

Inc 

.33. .314 
37. f  10  1 


ALAB.1.3I.4  I’OUr.R  COfirAW 

r'24  13  23  Tnr 

April — 

Ciro.“.=  ineome  S633.4''S  ?fi2f.6S3  3r.9.4'45 
Op  exp.  and 

ta:vC.«.  .  .  .  ffit.'ins  f.fii.ofifi  I7£.t3 


.^hitibi  P.  P.  Co . 

Bell  Telephone  .  . . . 
Brazilian  T.  L.  &  P.  . . 
Brompten ' 

B.  t".  Fishing  . 

B.  E.  Steel  . 

Do..  1st  prnf  . 

Lto..  2nd  pref 
Can.  Car  <S'  Foundry 
Can.  Car  &  Foundry 
Do.,  pref . 

Cuban  Can.  Sugar,  prof 
Canada  Cement  Co 

Do.,  pref  . 

Can.  Converters 
(  an.  Cottons,  pref 
Can.  (ien.  Eleetrie,  pref 
<^an.  Indus.  .^Irohol 
('an.  Steamship  Lines 
Do.,  pref  . . 

Can.  Woollens 
Con.  Mining  i-  Smelting 
Detroit  L’nitert  Ry 
Dominion  Bridgr- 
Doni.  Steel  Corp..  pref 
Dominion  Iron,  pref .  .  . . 
Dominion  Textile 
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'50 

341^ 

0 

.^7  1  ,■ 

10' - 


40 


53 

•JS 


56 

'60  H 
.34 
6 
■i 

371-2 

101, 


40 


53 

26 


66 

120 

50 

34’; 


Thursday 


11 


■•50 

34  !*-> 


lO'i 


120  j  126*4 

'.60 '50'*, 
33  1-  ,33  U 


11' 


11 


S6 

*104 


•103'-,.  *103 '•• 


50  "4  50*4 


41’, 

'30 

64 

34 


40' 

*30 

64 


N*rt  income  t33e.,Sfi3  *2 
For  tw  ej4-c  mnnlhf 
Seth 

1324 

eirofa  income — 

493. 129  .!fi,35S,:27  !2. 110. 302 
Op  exp  A-  tsx  — 

.M.559.:9fi  43. 517.433  51.331.695 


N'ef.nr  .«3. 9.33. 3.33  .*2.s 


TRIMDAU  ELECTRIC  COfirANT, 
LI3!ITEL». 

Jlareh 

1324 

ejrn.p  N'.r 

Railroad 
Light  and  Ppw«r 
Ic»  and  P.efrigfrat- 
ing. 

Miecenaneotie  .  .  . . 


P.ailroad 

Light  and  Power  .  . 
Ice  and  P.efrigerat- 

ing  . 

Miscellaaecufi  ..  .. 


.~rF, —  Frontenar 

ndmg  ‘  apAi  1  ■ 

IHott  ard  Smith,  pref. 

1323  Inc.  !  Lake  of  the  \l  ooda  Milling 

Do.,  pref  ..... 

Laurentide  . 

M  ardonald  Co  . 

Mackay.  pref  .  . 

23  .'i.oe3,204  i  Jlontreal  Power  Con? 

'  Ment.  Te’eg 

Nat.  Brew'eries  . 

Do.,  pref  . 

Price  Bros  . 

Penmans  Limited  ... 

(Quebec  Power  . 

Shawinigan  ..... 

So.  Can.  Power  .... 

Spanish  Ri3er  .  , 

Do  .  pref  . 

.^t-  Maurice  Paper  . 

Steel  (if  (.'anada 
St  Law  rence  Flour  ....  ! 

Toronto  Ry  '  . .  ,  ! 

Tuckrtts  Tobacco  .  ' 

Twiu  City  .  i 

M’ayagamack  . j 

Ifinnipeg  .Ry  . 

‘E.s.  DiMtiend.  ' 


40' 

■41 


66 


02 

173 


4(1 

‘14 


SlTfi«3  $ 


4.50 


e 


00^, 

3S 


514  ’'06 


166 


140 

7  h 

j  '•  r , 

.56  I 
101 
Ill'¬ 
ll 


192d 


CirOSF 
{16  .sfi 
14  :•> 


4.461 
4  .5  4  2 


S6L 


165 '2 

51 '.4 


140 

131 '-2 
56 

100'- 

ni'i 

T1 

60  1., 

62 


13 '< 
50  ' ; 


40 

‘43 


5.6 


66 '4 


13 

50  '  ; 


.30  1 . 
*42'' 


66  'a 


166 

4'6 


or4 


76 

13] 

.5S1.. 


65 


1 65 
16 
■M  ’ 
00 


165  165 


■52  I4 


r5 ' ' 


131  131 


I  60 
02 
64 


So 


60 

on' 


ini 

55 

60  I, 

01 

64 


f»2  '4 

42 


1 30  ’ : 

.^7 

mi 


Iao 

0] 

64 


36’, 

21'-- 


111 3ir 


High 

Low  ] 
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-! 
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02 
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1 
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86 

.86  1  5 

86 

4 

4 

4  'fi 
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73 

7.3 '4 
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]00'« 
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un 

OON 

10.5 
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8S 
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24  '6 

24  H 

*1 

="•1 

24*4 
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'wfnveatnient  Yields  cn  Stocks  and 
'  Bonds. 

[  Sur-plifd  I'V  T'  8*t  A-  VTn** 

I  C«n.  r«pk  fit  CciTTr^rr*. 

‘  F>irV 

I  •rtpfria)  P«tiV 
MrTlfrns  PinV 
FenV  t>f  M»‘ntrr«i 
F^rV  of  No5  s  Srntia. 

Park  of  Canada. 

1  Standard  PaoV  of  Piinada 
'  Bank  of  Tcrorto 
;  Union  Bark  of  (  >PBd« 
l(0«n  A  TniM 


t'n  Hate  Pnoa 
12  !• 

12  1*  !«1 
12  1*  ITO 
IC  l.«*0 
12  ? *  23ft  1^x3 
1ft  2or. 

21l^»3 
IRni, 
IftOx? 
JOlxC 


12 


12 


'  Tancda  T  and**-! 

Canada  Porn'anont 
!  Naiionni  Tniat 
,  Toronto  <  taneral  Truat 
;  H»vrtn  A  Ln* 
rr^friTfd 
j  Canada  Bread 
!  •'“anada  Corn*n* 

I  <' an  Gen.  Elfc’rif  Vaw>.  . 

'  City  Dairy 
MarVay  Companiw 
1  Map!*  l.eaf  ^lillinI^: 
i  North  Star 

I  tSteal  of  Canada . 

Coniiuon 

.  Pall  Tr7*phona  . . 

]  Prarilian  . 

’  P.  N.  Burt  . 

I  Canada  Omen* 

C.r.B 

,  City  1  *airy  . 

'  Con?umerp  Ca!* 

1  Markav 

Twin  City 

I  Britiah  American  ( hi 

Bond^ 

■  Pall  Tolt^hnvi# 

=  Canada  Hr*ad  •  l'>41 1 
.  t'anada  Cprorn* 

;  <1^0.  Moam^htp  l  -in^  r43 
■Can.  l.oroTnoti5p 
Uii?  rip  .lanpiro 
i  Sao  pftuirt  Ti’aio.  » 

;  Spanish  Ki'rr  KT-Tal'>na 

I  Ilf'S!) 


12 


to 

1R2** 

212 

20!> 

123 


fiftW 

lonN 

Mij 

in.s 

ftft 

ni 


!2fi>, 


NAVY  CUT. 


PLAYER'S 

eWARETTEt 


The  tuptrb  quality, 
purify  and  excellence 
nf  Player'*  Navy  Cut  I 
Cigarettes  have  made  j 
them  the  world^a  lead-  } 
ing  hr  arid.  I 


Standard  Oil  Stocks. 


1  —  4v5g>-  4nifric8o 
.  2-“.4tianti»  Pfp  C'ojti 
i  3—At'antJ*?  Fv^k  PH 
1  4  — Purk.  V’.,'*'  Pip* 

•  n  •  •  f  Pip*-  Uin* 

:  ft  —  fll  Pip*'  1  I’le 
i  7  —Imperial  ( *ji 
J  ft  — Inriiana  Pip** 
j  n  — jnt«'rn»tional  Ppte 
I  10  —  Njtiftn'jl  Transit 
It  — N-  ^  T ransit 
J  12  -N'*^‘h‘‘rn  P»p»’  I  m** 

I  n>-r)hi*^  ‘Ml 

I  1 1  -  rratn**  c»i|  A  ‘i»j 
l.*i  — Prairi*  Pit**'  l.in* 

1ft— So>j*h*ro  rir*f>  Lina 
1  T -- S'oi  th  r*T>n  Oil 
!  1ft  —  Stan  Oil  Af  Cal- 
M  19  —  T'a  .  ind 
"20-  Do..N.!  Com 

21-  N  ,1..  prpf 
i  22-  !>o..  N  Y. 

j  23  •  T'nioo  Tank  Car  C''Tr 

,  21  pt^f 

— ^  aruum  Oil 


lOft 

lUVj 

ft.S 

-4 

I IJ 


GALVANIZING 

HOT  PROCESS 

Fiftr  leor,'  evperieiiro  In  c.Tltaniziuc  of  all  kinds — Iron  and 
steel  rastiiio,  ehain,  areliiteelural  nnd  niariiie  work,  general 
I'lisloin!,  galinni/inp  —  i».  your  Riiaranfee  of  satisfaction. 
Terms  on  uppliration. 


Hfat  ,»<l  r.r'oiv 

16T  Delisle  Streel,  Monirenl.  Tel,  Vork  14!12. 

ffrortrh/’t  for,, of,.  *l'ini>ipr-,  .fi,7<efl(non.  Crt/gnry,  I'nnitniii 


rnpTo  Bicei  riAiLWAis, 

13".'.  13.4 

March — 

Gro.iF  ....  I’.O.fi:.;  IT'i.ri.t 

Nft  ....  .31  iV'l  ‘.'’.3  63  1 

Th'e*  menth.' — 

Gro?.‘,  ....  330f.«i£  3e"  7i-,i  :: 

N’o.t . IfO.^sr  147  tio  J 


Montreal  Unlisted  Market 

Fhirnlshed  bj’  Ballour.  White  &  Co 


NEW  YORK  STOCK  FLUCTUATIONS 


(runUfbed  br  Sbeartcn-Hammlll  A  Co.) 


40. 


^^'eek]y  R3ilw3y  Esriiings 


eANAL'IAA  VATIO.'.*!  RAILS'  A>' 

IT,  1,,,-. 

vvopj.  .nd  Ma\  14 — 

•  4  tf.l.lifi  .1  t  TTfi  :,i;  y 

.’.an  1  *ri  Ma,-  4  1  — 

•64.C:i.:il  5  =  3.6.'i3.’>l:'  1174,.' 


rsvADiAN  r.siirie  raila'  as. 
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If  You  Use  a  One-Ton  Truck 
This  is  the  Truck  You  Need 

Chevrolet  Utility  Express 
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For  all  light  truck- 
ing  purposes, 
where  loads  range  from 
1500  to  2200  pounds, 
there  is  no  other  type  or 
make  of  truck  which 
can  give  you  mileage  at 
such  low  cost  as  the 
Chevrolet  Utility  Ex¬ 
press. 

This  statement  is 
based  on  the  actual  ex¬ 
perience  of  Chevrolet 
owners,  who  use 
trucks  which  have 
given  day-in  day-out 
service  over  all  kinds 
of  roads,  for  light  de¬ 
livery  and  general  one- 
ton  trucking. 
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It  has  been  proven  that  the 
Chevrolet  Utility  Express 
gives  greater  speed,  more 
dependable  service,  higher 
gasoline  mileage,  higher  oil 
mileage  and  requires  fewer 
repairs  than  any  other  truck 
in  the  light,  onc-ton  class. 

In  addition,  it  is  the  lowest 
priced,  fully  equipped  truck 
on  the  market.  All  types  of 
standard  truck  bodies  arc 
built  to  fit  it.,  including  open 
express,  6  post  wire  side,  bus 
and  dumping  bodies. 

If  your  trucking  needs  point 
to  a  light,  one-ton  ttuck,  it 
will  pay  you  to  investigate 
the  Chevrolet  U  tility  Ex¬ 
press.  Let  your  Chevrolet 
dealer  show  you  the  figures 
which  back  up  our  state¬ 
ments.  Ask  about  the  G.M. 
A.C.  Deferred  Payment 
Plan. 


CHEVROLET  MOTOR  COMPANY 
OF  CANADA,  Limited 

FEbeidiarv  of  Ornml  Alston  of  Caiude,  LiaUted 

OSH.MX'A  .ind  WINNIPEG 
Dealers  wanted  in  Territories  not  Adequatay  Covet«d 


The  t  inanrlal  Ttineh  reaches  a  i 
class  ef  i>e<iple  .phn  are  interested' 
and  able  t«  buy  inTestment  securl- 1 

Ue».  *  1 
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Mines  and  Mining  Securities 


Secretary-Treasurer 
Ont.  Mining  Association 
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Ft  Ifiere  wirts  connecting  all  offices  with 
Montreal  and  Sew  York 


Eighteen  Towns  and  Cities 
Defaulted  in  Bond  Interest 

Amount  Involved  $12,416,000 

(ronfiniipil  fromf  Paerp  3)  [  fiirc  holders,  but  no  aetton  has  been 

In  Alberta  the  Bo  (ird  of  Public  Makfn  by  the  B.  C.  Government.  In 
Utility  CommiPtionersi  has  watched  I>pceniber,  1923,  the 'city  stated  that 
verv  carcfiillv  the  affairs  of  default-  it  was  in  a  position -to  pay  its  1922 
inp' bodies  and  has  kept  the  dehen-  maturities,  but  on  Dacember  19,  1923, 
tiire  holders  carefully  a  tlvised  of  con-  the  city  stated  that,  no  accrued  in- 
dltions.  and  has  cut  .  down  con-  tercst  would  be  paid  owInK  to  short- 
trollable  expenditure  to  ia  reasonable  a.sc  of  funds, 
figure.  -Manitoba  the  Town  of  Souris  i 

In  -Manitoba  numerous  crural  school  "as  reported  in  default  late  in  1923,  ’*•  *'•  «ATEW-IN. 

districts  liave  defaulted,  mainly  but  payment  was  made  In  a  short  G.  C.  Bateman,  who  has  been  ap- 
owing  to  the  inability  of  munlclpali-  Umo  so  that  no  immediate,  action  was  pointed  secretary-treasurer  of  the 
lies  to  collect  taxes  and  puv  them  necessary.  It  Is  reported  that  muni-  Ontario  Mining  Association  in  siic- 
over  to  school  districts.  In  this  pro-  cioalities  adjacent  to  the  City  of  cession  to  Balnier  Ncilly,  will  a.ssumc 
Vince  there  is  no  ppecl.-illiocLv  organ-  Winnipeg  are  having  difficulty  In  |  his  new  duties  about  the  fir.st  oi 
ired  to  look  Into  defaultfU  the  Pro-'  meeting  expenditures  and  that  the  I  Jnne.  Mr.  Bateman  has  had  a  wide 

J£,ru  J  \  1  n  fi  V  Tio  riVii  f  T*  in  Iho  miviinc/-  nrrkf£kc;c.'irtn 


British  Capital  and  Mond  Nickel  Co. 

(From  the  London  Rnrean  of'The  Financial  Times.) 

London- — In  tho  report  of  the  directors  of  the  Central 
!  Mining  and  Investment  Corporation,  an  important  British  con - 
j  cem  with  large  interests  in  the  Rand  and  other  parts  of  the 
-world,  the  following  announcement  appears: 

"In  view  of  the  growing  importance  of  Canada  as  a  mm- 
I  ing  field  the  consulting  engineer  paid  a  visit  last  summer  to  that 
country,  and  .since  the  close  of  the  year  a  con^any  has  been  ^ 
formed,  in  co-operation  with  the  Mond  Nickel  Company.  Lim-  , 
ited,  for  the  purpose  of  active  investigation  and  development. 
The  Rand  Mines.  Limited,  participate  with  the  corporation  in 

this  promising  venture.  ^  , 

The  advent  of  these  powerful  and  influential  interests  into 
the  Canadian  mining  field  has  created  rhuch  interest  in  London, 
and  has  attracted  increased  attention  to  the  mining  opportuni-  | 
ties  of  the  Dominion.  _ 

Guggenheims  Increase  Holdings 

In  British  Columbia  Mines  i 

Reports  of  Two  Deals  Concluded  For  Properties  in  Salmon  Valley 
and  Portland  Canal  District — Premier  Ready  to  Double  Mill ; 
Capacity. 

(From  the  Vanroiiver  niiroiiii  of  The  markable  strike  on  the  Dunwell  pro-  h 
Finaiicliil  Times)  perty  has  createri  unprecedented  In- 1 

,,  .|■u„  i-no-r.-ntieim  in-  tere.st  and  many  properties  in  that 

Vancouver.  -  I  he  Guggenheim  n  ^  extensively  ; 
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now  Vork_a.e^graduaUy 


taken  steps  to  guarantee,  In  an  in-  tion  of  « ^-ommlttee  to^go  Jnto  the  «or^n  button.  Unt.^he  , graduated  in  The  'past  '  u’  R.  .Smith,  secretary  j 

direct  vax,  the  p.ayment  of  .  edrl.V  j^jjj  .  g  ^  j924  l'  js.  tion  with  Queen’s  Universitv,  Kings- '  proxinee of  Briti.shColumbia.  Reports  „f  Dunwell  C  ompany,  is  in  the  j 

pr  ncipal  and  interest,  ^  Kture  which  S  in  1905.  as  mining  engineer.  For  •  brought  to  Van-ouver  indicate  that  ^ity  purchasing  equipment  for  opera-! 

In  Quebec  J'TV  hnr/mn  of  Tr '  anVe  of  debenture  on  security  of  ar- I  ®nme  years  he  was  encaged  in  vari-  they  have  concluded  deal.s  for  two  ,ion  of  the  No.  4  tunnel  now  bo  OB  : 

rnenf  has  establl-hcd  ..  hurtlau  of  In- ,  taxes  and  tax  sale  lands  1  n^s  parts  of  Canada,  United  States  .  new  properties  in  the  Salmon  \allej  driven  as  the  working  tunnel  of  the  , 

spector-Auditorswho  arespccdfica  y|  rears  of^tax^^^^^  past  seven  in  the  Portland  (  anal  district  mine.  The  Provincial  Government 

charged  lulh  ^jpoixiblon  of  Provincial  Treasurer  advises  yoars  he  has  been  general  manager  One  of  these  is  the  Big  Mi.s.souil, .  ^iH  biiild  a.  wagon  road  from  the 

counts  ef  municipalities.  i  L  f  „  withdrawn  director  of  La  Rose  .Mines,  Lim-  which,  after  it,  had  been  passed  up  Valley  Road  to  the  mine  head 

inspector-auditors  are  req  hired  to  ^  that  it  has  now  b^n  withdrawn  Donald  Mann,  developed  info  I  this  sea.son.  The  Glacier  u.eek  pro- ' 

advise  mtinlclpul  ofllcers  arid  lo  see  j  rAsHa  aa  - - — '  '  3  first-rate  prospoel  in  the  control  of  I  pertv  adjoining,  into  which  the  Dun- 1 

that  the  law  is  being  carried  out  The  report  on  Quebec  reads  as  fol-  .■  »  ni#rT  '  I  B.  Trites.  of  the  original  Premier  |  veins  are  traced,  is  being 

In  Saskatchewan  the  supervision,  ^ll  iiHt  ftflO  i#  iC  f  T  Mine  Syndicate,  wiilch  has  paid  such  i  actlvclv  worked.  f. 

of  the  Local  Government  B  oard  has  "Defaults  have-occurred  In  the  case  UlLfLIl  IfinilliLI  handsome  dividends  in  recent  years.  i  n.df -.I  In  I  ondon  In  looo  i 

nnt  Kiion  1 1 cf;i f*tnrv  In  most  dc- '  nf  Avln-ipr  nnH  V’erdim  Protestant  _ _ _ _ _  _ _ r>  cii_  ^  iipiuii  jii  !<•/•  i 


advise  municipal  officers  and  lo  see  j  Defaults  at  Aylmer  and  Verdun.  _  i  ”^nrs[-ra  e  prospect 

that  the  law  is  being  carrie  d  out.  The  report  on  Quebec  reads  as  fol-  '  A  B  Trites  of  the 

In  Saskatchewan  the  su  pervision  lows.  CM  UrO  MJini/rT  Mine  Syndicate,  whb 

of  the  Local  Government  Board  has!  "Defaults  have-occurred  In  the  case  wlLwLO  IflfillliL  I  handsome  dividends 

not  been  satisfactory.  In  most  de-  of  -Aylmer  and  Verdun  Protestant  It  A  H  The  other  property 

faulting  ca.=cs  the  tendency  seems  to  schools.  The  Department  of  Municl-  iy|JIY  DL  vT|tt  pi#  i  ver  holdings  which 

have  been  to  regard  all  charf.  X’S  other  pal  Affairs  Is  conducting  an  Investl-  lilrt  I  l#L  w  I  II  I  l■ll  ^jp,.  fhe  northeas 

than  debenture  charges  as  preferen-  gallon  Into  the  affairs  of  Aylmer.  _ _  under  control 

lial  and  to  regard  debenture  ohllga-  Default  In  the  case  of  Verdun  Pro-  Hjpl,  EsIaMished  for  the  :  interests  in  England 


MONTREAL 


What  is  Wrong  withO 
the  Mining  Market  * 

This  question  is  thoroughly  discussed  in  the  issue  of  “THE 
MINING  NEWS.”  A  copy  will  be  sent  for  the  asking. 

F.  G.  OKE  &  COMPANY 

Members  of  the  Standard  Stock  Exchange 

34  KING  ST.  EAST  (Pbonr  Main  moi  TORONTO 


handsome  dividends  in  recent  years.  Capilal  Jii  London  in  1920.  i 

adioms  V'  P^r":  in  connection  with  the  B.  u.  Silver  ; 

ver  "h>nh  adoin^  intere.sting  to  note  that! 

nnrtnr  rnntrol  of  the  Solukwe  the  capital  for  the  enterprise  was; 
been  "nder  control  of  the  Sclukwe  , 


tions  as  being  the  least  p  resslng.  testant  Schools  was  brought  to  the 
The  time  elapsing  between  enquiries  |  attention  of  the  Government  In  a  bill 
and  orders  appears  to  be  ex  cesslve,  \  which  asked  for  power  to  tax  tenants 
and  recommendations  in  this  <;onnec-  and  the  division  of  all  taxes  In  pro- 


Veur— riilled  .States  Exporting 
Largelj  in  Excess. 


“  liikve  Gold  .Mining  t  ompany  Is  the 

Premier  to  Double  .Mill.  largest  holder  of  shares,  the  Premier  i 

Portland  Canal  reports  indicate  Gold  .Mining  Company  coming  next. ; 
that,  more  development  work  will  be  Conshierahle  stock  l.s  held  here.  The 


and  recommendations  In  this  «;onnec-  and  the  division  of  all  taxes  in  pro-  Toronto.— The  .silver  market  keeps  ,  that,  more  development  woiR  win  no  <  uiisuu  r.mi.  sn»<  n  i.--  nrir-.  ..r 

tion  will  be  made  elsewhere  in  this  .  portion  to  school  population.  This  strong.  Affain.st  a  much  larger  vol- ,  carried  out  tills  year  in  tlie  Salmon  successful  development  work  undem  ' 

report.  The  Local  Government  Board  '  bill,  however,  had  no  likelihood  of  ume  of  piirchaHcs,  silver  sold  during  ;  River  V'allcy  than  in  any  year  in  its  taken  by  c.  A,  Banks,  who  financed  | 

has  continued  to  exercise  careful  ■  being  passed  and  was  amended  by  the  past  ten  days  at  neary  Hfi  cents.  :  history.  The  Premier  people  are  the  company  in  the  Old  (  oiintry,  | 

supervision  in  the  matter  of  allow- 1  striking  out  all  the  provisions  of  the  a  new  "high"  for  this  year.  This  awaiting  only  the  result  of  their  new  caused  one  of  the  greatest  boorns  in  | 

ing  new  debenture  issues.  Tips  is  a  |  bill  and  giving  the  Montreal  Protes-  advance  is  also  nearly  two  cents  2,800-foot  tunnel  when  it  is  expected  recent  years  on  the  I.ondon  bwek  ' 

phase  of  its  work  which  is  e ntitlcd  i  tant  School  prxwer  to  annex  Verdun  above  the  "low  "  for  this  ]0-riay  pe- !  they  will  double  their  mill  capacity  Kxchange  when  shares  in  the  So¬ 
to  commendation,  as  it  protects  very  I  Protestant  Sclwol  if  it  so  wished,  rlod.  by  erecting  a  new  plant  of  the  same  Iiikwj'  (  ora  pan  y  lo.se  from  18  pence 

materially  the  holders  of  Sask  et^che- j  Press  reports  indicate  little  likeli-  Excess  of  American  exported  sil- '  proportions  as  that  which  they  are  to  2.  .shillings  within  da>s.  , 

wan  municipal  securities.  |  hood  of  this  annexation  taking  place,  ver  for  .Vpril.  increased  lo  more  than  now  operating.  Silver  to  the  value  of  H’’  pm'  Ion 

Ill-.tdTUcd  Legisliitinn.  t  A  meeting  of  member' companies  In-  four  million  ilollars  a.gainst  two  mil-  |  On  the  Bear  River  side,  the  re-  has  recently  been  mined. 

Dnrin-  fhr  lO"!  snvint?  coss  Cin  i  terested  Will  be  Called  in  the  near  lion  in  .March,  and  less  than  one  him- - - -  -  ’ 

InDoduceil* whicrrfnvn'niutTieiD^^  "Government  Supervision.  _  The  months  cxpoiUs  h;  It  i TOUGH- OAKES  HAD  ICONS.  WEST  DOME 

introduced  which  gave  immieipDlities  !  Govcinment  supervision.  —  i  nc  _ _ ,i, l  _ _ _  nv*r>r>nM  ■  anAm  ■■■■  ■  ! 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  weekly. 

THE  MI.MNG  AUTHOKITY. 

THE  NORTHERN  MINER 

COBALT,  OXT. 


$2.  a  Year  in  Canada. 


t2..>0  a  year  in  United  States. 


power  to  i.ssiip  debentures  on  t!ie  se-  Hon.  .1.  .Mcol.  Provincial  Treasurer,  .  ,  .,itlimi"h  excess  in  ininoits 

cuilty  of  arrear.s  of  taxes  and  tax  bas  introduced  a  hill  respecting  the  '"f’.h'  n  .hf  i-e^  is  what 

sale  land.  A  prote.st  was  enitrced  *  l)''Partment  of  .Municipal  Affairs.  he  regarded  as  normal.  This 

with  the  Provincial  Ti-easurcr.  point- j  fbis  bill  provides  for  the  ‘^PPomt-  .iccreasc  supplies 


ceoded  imports  duiiui;  otght  monthly 


SUCCESSFUL  YEAR 


ICONS.  WEST  DOME 
I  DEFERS  LARGER  MILL! 


Tlie  profit  and  loss  account  aa 
shown  at  March  31.  1924.  in  the  an- 


Thf  directors  of  Consolidated  West  | 
Domn  Lake  have  decided,  in  view  of  i  j 
the  favorable  results  obtained  to'  i 


wdlh  thrrro^ineiarrTcas'er  poIutThii;  bill  provides  for  the  appoint:  n.^h;  b-  legarded  profit  Tand  loss  account  at,  I  The  directors  of  Consolidated  West 

ing  out  the  dangerous  principl^e  in-  menl  of  inspector-tuuditors  who  xvill  at  March  31.  1924.  in  the  an- 1  Lake^havo  decided,  in  view  ol 

volvcd  in  the  hill  r.nd  the  s.irfoiis  be  charged  with  llxe  duty  of  super-  even  ngaliist  a  slow  Chinese  report  of  Tough-Oakes  Burn-  ‘be  favorable  results  obtained  to 

effect  which  such  powers  -r-xiuld '  vising  the  accounts  of  municipalities,  '  I  side  Gold  Mines.  Limited,  shows  a  |  date,  in  the  limited  development  at 

eventually  lead  to.  He  advisee  that '  xvith  the  exception  of  the  cities  of  '  vennrieil  that  the  ■genale  balance  ean  ied  forward  amounting  I 'Ifplb.  to  place  the  larger  plant  in 

the  bin  in  question  was  withdrawn.  1  Montreal  and  Quebec.  They  are  f,„nniittee  on  Banking  an'l  Ciii  reney  SLb'.iS.OT,;.  |  operation  as  quirkly  as  po.ssible  and 

Siihurhaii  Hunieipnl  lUffieuHlies.  'specifically  required  in  the  Act  1  was  divided  on  f-’enator  Pittman’s  bill  company’s  balance  sheet  ; ‘bfer  any  l.arger  milling  plans  until 

Voiir  committee  notes  with  paiis-  advise  officials  of  municipalities  ('•■(  ' jn.sfnieliiig  the  Secretai  v  of  the  t^bows  cui  rent  assets  amounting  to  i  mine  development  has  been  further 
faction  the  improved  manner  in  !  to  keeping  proper  arconnts.  and  this  i  lo  tniVchase  1 1,589,730  ;  81((9.757  of  which  .$10t;.46t>  is  in  cJislu  j  advanced.  At  that  time  a  more  satls- 

■which  the  financial  position  of  ,Sus- Is  to  be  done  with  a  view  to  estab-  'oiinee.s  ,\f  domc.stic  .Mlver  at"  .'SI  an  '  ui  rcnt  deveiopinent.s  at  cost  is  |  factory  estimate  could  he  made  as  to 

katchewan  miitiiclpalilirs  is  sef.  out  lishing  a  uniformity  of  aceountlng.  "'ounce.'  This  i.s  a  paVt  of  the'orig-  'S'veri  a  valuation  of  ,?128.517.  The  the  aetua)  size  of  the  mill  required, 
in  the  annua/  report  of  the  Denart- (  Nine  Towns  in  SaNkatcheivaii.  '  Inal  amount  of  209,00(1,000  ounces,  at- I  todn  shafts  at  cost  arc  valued  at  |  The  presenUi  mill  is  likely  to 
inent  of  .Muiiicip.'il  Affairs  of  that  >  in  Saskatchewan  nine  towns  and  Merward  eaneellcfl  hy  tlie  treasury  1*1*23.857,  and  the  mining  propeitiesat  h,*  iiiuning  lo  rapacity  some 

piovincp.  It  is  regretted  that  nri  tm- !  cities  and  eleven  school  districts  office  on  fhe  basis  that  it  was  a  loan  cost  at  .'?3,052.892.  time  during  .Iul>.  Xo  new  fi- 

provement  I.s  disceriiihle  in  such,  re- 1  have  required  attention  during  the  rather  than  a  piirrltase.  It  is  the  ' — ^  .  nanciiig  will  be  necessary  to  carry 

ports  from  other  provinces.  Rp(.*om-  year.  The  Local  Government  Board  opinion  In  Wa.shington  that  Pittman  Din  HLIPDCACC  ly  present  programme  of  re- 

mendations  in  this  resperi  wllft  be  made  a  final  order  in  the  case  of  will  ho  siiecessful  in  forcing  this  is-  i  DiU  IllOnLHwL  IPl  and  ehan.ges.  and  letiirns  from 

made,  elsewhiere  in  this  report.  Humboldt  which  was  of  a  confisca-  sue.  and  so  we  may  expect  to  see  the  :  ftnU  Trt  Amii  AAlt#  ’  are  e.xpected  to  provide  suf- 

Six  Towns  In  .Vlberla,  tory  nature  and  the  debenture  hold-  price  of  silver  siiffen.  UKt  lU  UtKIVlAWY  ^ 

In  giving  a  summary  of  aetion  (that  ers  entered  an  appeal.  This  appeal  - - ; — — -  -  -  i  _  mine  operation  and  rie\elo])nient.  | 

has  been  taken  by  the  various  Pno-  was  dismissed.  \.'5,S1,STA>’T  FDR  IIDLLIMlLlt.  i  ,.nntrari  u-ith  nriiuti  ' 

Vinces  the  report  refers  lo  six  low.ns  In  the  ee.ses  of  Battleford  and  Toronto. -An  expert  '"'n*nP  '"an  i  Kmpire  s7eel  (’o^^nora  ton  made  to  '  INTFRNflTIflNfll  nOAI  ' 

and  seven  urban  school  disfrirts  in  Scott,  the  Board  intimated  that  it  "ilh  long  Iraiimig  in  Ihc  big  ^(''•fb  i  .  .  ^  ^  ^  'll  ,  Im  I  LRnH  I  lUriHL  UUHL 

Alberta  that  have  called  for  attention  would  he  mseless  to  make  any  order  !  Amei  ican  field.s  ha.s  been  Hccureo  ,  been ‘increased  to  .300  (lOO  Pn'Q  IMPPni/FMFMTQ  ' 

since  the  Inst  annual  report.  In  iill  adjiistinp:  these  debt.s.  Action  is  now|  J^>  Hollinser.  and  is  Iravinj:  for  f^ns  and  it  is  honed  to  raise  this  to  I  ^  lIVll  flUYtiVItri  I  w  ' 

eases  the  Board  of  Public  Utility  cflii-  being  taken  in  regard  to  Battleford.  |  T''n  mi  ns  shortly.  His  position  at  r,,)q‘„oo  if  the  Daw/es  Report  is  adopt-  I  - 

mlssioneiT  made  reconiuiendaticms. !  U  was  decided  to  sue  the  town  J'' i  'L  a  ,f‘^*  Three  ve.ssels  will  run  between  i  (From  the  Fdnionfoii  nureati  of  The' 

and  these  were  apnrmeri  of  hy  the  1  sciioo!  .Ii,  triets  and  ./ohii  APP'et"''  i,  L  of,  tUor  iinrier^too.l  Newfoundland,  and  Ger- |  Fliiaiieial  ’I'inies.) 

necessary  si.xipH;  cent,  in  value.  Ol  land  . I.  "‘’’’e  aPPOi"*®'' |  Edmonton.  --  The  International 

debenture  holders.  Adjustments  have -special  nastees  with  whom  (Jepo.sli ,  free  hand  on  -  j  rompany.  of  (’oleman.  Alta., 

regl'8teVe’d^*Tnmme'  rir^f•'f^'''’“‘'f  *"'•' hf  .‘Tl  “  - 7 - I  >»OrTH  LORIOIX  Bll  AXt’ir.  i  "-i'l  exfeiid  its  present  plant  and 

J  '  (^ftificates  of  in-  has  been  made.  Writs  were  issued  i,|jv  i  oiipons  are  owing  since  1920,  c;„nth  l-m-ritn  Rnnct,  of  the  ‘  make  a  number  of  improvements  this 

debtedness  with  ordinary  payments  late  In  .March  of  this  year  for  $21.5,-  iqn-,  |  The  South  Iaii  rain  Branch  ol  according  to  A  ('  PTiimer- 

ThJ'’'ro«i  "of"  f"''  ""’S'S  *'?*-'*  I'*"  and  Walroua  have  ma*  I .apSi,  ,v"h  S  rtii,,  '  ku,  fhn'praanirnl.  whn  haa'.lu.at  paid  ■ 

it:  ,  ....  . . .  . . !  aSi;* '.l^rod'  S' ptLtot  "  .**  vial*  ..  . 


ASBESTOS 

LIMITED 


MINES 


MINE  AT  EAST  BROUGHTON,  QUO. 

Asbestos  Cements,  and  Asbestowalt 
for  Plaster  a  Specialty 


BIG  IHCREASE  IN 
ORE  TO  GERMANY 

T’he  original  contract  w'ith  British 


j  be  running  lo  capaelty  some 
time  during  .Tuly.  Xo  new  fi¬ 
nancing  will  be  necessary  to  carry 
out  the  present  programme  of  re¬ 
pairs  and  ehan.ges.  and  letiirns  from 
iniUlng  are  e.xpected  to  provide  suf- . 
fieienf  funds  to  carry  all  costs  of 
mine  operation  and  rievelo])nient.  | 

iNTERNATIONAL  COAL  : 
CO’S  IMPROVEMENTS  i 


HEAD  OFFICE: 


JACOBS  BUILDING 

Branch  Offices:  Paris  i 


MONTREAL 


ing.  (  oiipons  are  owing  since  1929, 
except  1922. 


The  South  laorraln  Branch  of  the  '  number  of  improvements  this 

&  ,\  ()  R.ailw.-iv  Is  r>,.n-i*e«siii!.-  summer,  according  to  A.  ('.  PTiimer- 


meiired  at  several  points. 


"While  -Mr.  Flumerfelt  would  not 


The  Town  Of  Bow  I.slnnd  found  town.  $69,371  against  the  public  .^Ve^nents .  . '  j  tapuil.v,  with  the  right-of-way  almost 

conditions  improved  so  much  that  j  school  dl.Mrict  and  $12,051  against,  a  difficulty  that  occurred  in  tlm  '  mmired  I'l  sefcrir'noinTs'^' "tIu*  Mi’  Flumerfelt  would  not 

Sere'rs'ThVsMmrdDM^^^^^  t  ,  u  ' Humboldt  has  caused  the  ,, actors' expect  ‘to linlh  theii  woHd  state  exacily  what  amount  the  coal 

in  me  cast  ot  I  olield,  .M(  Leod  and  f  ratified  h>  the  l.egislature  and  an  d  limiting  the  time  of  enquiry  hy  *  _  _  _  evVensinns  k.vn.,iH  he  made  in  the 

Beierley,  it  was  recommended  that  j  arrangemenl  made  bv  which  the  past '  the  Local  Government  Board  to  four  1  vipigwivr  iti-vw  iwiwi.*  ri  » ni«  |  f-’rtensions  kvould  be  made  m  the 

debenture  indebtedue.ss  should  he  re- ;  due  debentures  and  coupons  and  Boaratoiour,  Ml  |SM>(.  Bl  1 S  .MOKh  (L.VI.IIS  .property,  .and  Improvements  m  equip- 

fiinded  over  J,  long  term  of  years.  I  tho.se  maliiriiig  up  to  December  31, ;  2  Having  the  enquirv  closed  upon  '  3'^*'  ‘'"•'Pissing  Mining  Gompany  .  "’‘"’T 

in  o  •.."u  1  1927.  shall  he  exchanged  for  (’ertifi-  failure  on  the  part  of  the  I.ocal  Gov-  purchased  three  claims  from  one  ;  KKFlTFs'rPRirrROniT’nOX 

In  Bntl.sb  (ohimhia  the  City  of  i  cates  of  Indebtedness.  eminent  Board  to  adliist  the  finances  i  F"’?''''*"'’  two  others;  KFLLF.l  S  VPRIL  IR0IU,1II0>. 

Port  Coquitlam  notified  debenture  Negotiations  in  the  case  of  Slither-  ,  of  the  defaulting  municipalitv  satis-  •" '  i"'""]*’ hu '  Toronto.-Keeley  Silver  Mines  last 

holders  ihat  It  was  compelled  to  ■  land  are  still  under  wav,  !  factorily  to  the  dehenture  holders  ;  «  Iicr  (u*  $800  and  .st  II  two  more  for  i  month  produced  1.50.078  ounces  of 

•suspend  payraem  owing  lo  a  large  The  Town  of  Melville  in  February,  This  will  enable  the  debenture  i  'T''”’''  i  s‘''-er  as  against  151,263  ounces  in 

judgment  fior  fire  damages  against  !  of  this  year  declared  its  willingness  i  holders  to  proceed  to  take  ^-hat  *  j  March.  Keoley  production.  It  is  no- 

it.  The  appontnient  of  an  adminls- '  to  enter  into  negotiations  for  a  set- 1  action  is  permitted  under  their  dc- i  -  ! constant  around 


tractors  expect  to  finish  their  work 'state  exactly  what  amount  the  coal 
within  the  stipulated  time  of  four  ,  company  w nuld  spend  on  their  plant 
months.  '  this  year,  he  .said  that  considerable 

— — - -  —  ;  e.xtension.s  kvould  be  made  in  the 

NiriSSIXG  BUYS  .HOHK  (’L.VI.IIS.  ! property,  and  Improvements  in  cquip- 
The  Nipissing  Mining  Company  ment. 


ihas  purchased  three  claims  from  one 
!  prospector  for  $30.0(19;  two  others 


KF.F.LEV'S  VPRIL  PROIHCTIOX. 

I  Toronto.-Keeley  Silver  Mines  last 
!  montli  produced  150.078  ounces  of 


tratoi  was  propo.sed  by  the  deben-  |  tlement  and  these  are  now  jiroceed-  bentiire  contract 


is  permitted  under  their  dc- 1 


I  i;pL\K  GOJ.n 


tieed,  is  being  held  constant  around 
the  1.50.000  ounce  level,  in  aeoord- 


The  Lepine  Gold  Mines.  Limited,  i  "’®  'incision  of  the  diroc- 


!  has  been  organized  with  a  eapitaliz-  F'*’''  control  output  to  that  level 
iation  of  $2,000,000.  of  which  $1,300,-  time  being  at  all  events,  or 

.000  is  in  the  treasury.  The  nianag-  Pre.sent  development  pro-; 

ing  direcior  is  .1  A.  ('hampoux.Mont-  Sranime  is  completed. 

'  real,  w  ho  holds  a  group  of  seventeen  i  .  ,  rxln 

!  claims  northeast  of  Diifresnoy  Lake.  LI.  5.  STEEL  TRADE 
I  in  northwestern  Quebec,  covering  OUTLOOK  CL 

1 680  acres.  It  is  hoped  to  interest  ^  more  honeful  ontlor 


THE  UNDERWOOD 


PORTABLE  TYPEWRITER 

"The  lightest  Portable  Typeteriter 
ever  built.” 


Weighs  6.4  pounds  —  about  9  pounds  with  case. 

Price  S65.00 

The  Ideal  Typewriter  for  personal  use. 

Not  only  a  “Portable  Typewriter,”  but  an  UNDERWOdD 


UNITED  TYPEWRITER  COMPANY.  LIMITED 

109  Notre  Dame  St.  West,  MONTREAL  and  in  all  Canadian  Cities 


OUTLOOK  CLEARING 

A  more  hopeful  outlook  is  seen 


_ _ ] . . . . . .  in  ihc  motor  car  industry  has  led  to 

VVIGVVVM'S  NKVV  KQl'll’MFNT  snnie  wild  con.loctures  of  the  great 

r...  ,  .  ^  j  ,.  *  amount  of  steel  consumed  in  the  j 

.n?in.  Hardman  consu  ting  production  of  motor  oars.  It  is  stat- 

englneer  of  Ihc  Wigw.am  Mlver  Mines  with  ,ome  authority,  how'ever. 

(  onipany.  in  a  wire  trom  the  mine  to  .rnt  nnw.  ■j.y  ^ 

the  head  office  says:  "Engine  com-  '  P"’’ 

Plete  and  running  economically, 


pleto  and  running  economically. 
I  Sinking  in  shaft  resumed.  Things 
j  looking  bright.  Started  two  crews 
j  prospecting.” 

j  1»0MK  MINKS  TO  184(»  FKKT. 

I  Sinking  on  the  main  shaft  on  Dome 


The  I'lirroiit  Issue  of  j 

flibson's 
Vibrtnightly 
MiningReview  | 

outlines  mining  condi-  j 
tions  in  Northern  On-  | 
tario's  various  mining  ! 
districts,  both  gold  and 
silv'er.  in  a  concise  and 
interesting  way. 

Copies  will  be  mailed 
free  of  charge  or  obliga¬ 
tion. 

If  your  name  is  not  al¬ 
ready  on  our  mailing 
list,  fill  in  the  attached 
coupon  for  your  copy 
to-day. 

Homer  LGibsori 

F  AMD  COMPAHV 

Bank  of  Hamilton  Bldcf. 

TORONTO  ^ 

TicTint^  I..  Gibson  & 

Rnnk  of  HamiKoii  Bldg., 

Toroiilo. 

Please  plaee  my  name  on 
your  list  to  receive  Gib¬ 
son’s  Fortnightly  .Minins 
Review. 

NA.ME  . 

ADDRESS  . 

Goiipnn  F  T 

OTAS.  spearman! 

(B  .sit'.,  M..V.)  I 

C  ONSn.TIMi  VIIMAG  GKObOGIST 

AND  K.XGIVEKR.  j 

Examinutions,  report.*,,  etc. 


Ham  burs  Yokohama 


F.  J.  CRAWFORD  &  CO. 

STOCK  BROKERS 

.Mtmhtr,  Slandarcl  Stock  and  Minin<  Eciban  Jo 

McKinnon  Bldg.,  Toronto 
I’honr  670.5-6. 


GET  THE  NEXT  THREE 

l.t.siie.s  of  tho  I'anariiaii  Mining 
Timor  .s:pnt  voii  l*',or  imd  without 
oblipalion  of  any  kind.  \\  ritr-  Cir- 
i  iilation  I  irpt ,  inrntiop.ing  tir.an- 
vial  Time.a. 

CANADIAN  MINING  TIMES 

Dominion  Hank  Bldg.,  Toronto,  t'anad.a 


Koontz,  Hickey  &Co. 

XIIMVG  STOCKS 

Our  dail.v'  llnllelin  on  the  Min¬ 
ing  Market.  supplemetned 
foi  tnighlly  hy  our  I'uhl io.a tion, 
"The  Mining  Age."  Free  on 
request. 

Aiiei.  sgno-tiino. 

Ilo.val  Iltiiik  niilc..  TOKO.XTO. 


Ask  US  for 
Information 


WIGWAM 


MI.M  It  VIXK 


manufacture  of  motor  cars.  Examinations,  reports,  etc. 

Steel  production  has  been  decreas- 

j n rv  i TV  ^  s  x  I  1 1 1 1  Yi El Ti d  TTiill  ooDsLi  tici.ion. 

w  nl  uonm  t  Room  704.  Power  BIdK... Montreal,  que. 

being  liquidated.  In  view  of  this,  Phone  Main  6gi2. 

situation,  it  is  considei'ed  possible  i 
that  a  definite  improvement  in  steel 

will  take  place  before  the  end  of  I  «  /t  o  .1  1  inn 


,  Mines  has  been  resumed  and  it  seems  iT no^  freonent  that  an 

:  prohahle  that  this  will  go  down  to  ,„^^,ket  for  steel  develops  ‘]n 

,1.4  feet  OI  . 00  feet  dcepei  than  the  juiy.  so  the  observers  are  basing 
low  level  at  present.  A  new  level,  estimates  upon  a  revival  in 

the  fourteenth,  will  be  established  at  A.,,ri.=t  in  the  meantim..  t,  t.,  _ _ 


F.  C.  Sutherland  &  Co. 

Members  Standard  Stock  Exchange 


thdi  xiriii  kVv  .vaFoKi4c.v.Aci  .iF  tiieir  esilniclies  upon  a  revival  m  Direct  private  wires  to  New  York  Stock 

V--A  ^  be  established  at  In  the  meantime  it  is  con-'  Exchange  and  the  Chicago  Board  of  Trade. 

qnfJr’ fir*'’*' that  steel  prices  may  be'  _ _ 

90  feet  more  to  permit  ol  the  opening  revised  slightly  downward.  Buying 

up  ot  ore  pockets.  jj,  i,e  better  than  it  was  a  Correspondence  Solicited 

VORWKI  issi'K  fortnight  ago  and  prices  h.av-e  been  1  King  Edward  Hotel  Bldg.,  Toronto 

If  I  holding  steady  during  the  past  week. , 


XORAMiA  ISSI'K 

I  OVKRSl’R.Sl’RlBKI). 


Correspondence  Solicited 

King  Edward  Hotel  Bldg.,  Toronto 


MOUNT  CO.  LIMITED 

4  Hospital  St. 
Montreal 


FRED  M.  FISHER 

MF.VIBKR 

STAMUnn  STOCK  VM>  MIMNt; 
FXCIIAMit; 

Information  given  on  any 
listed  or  unlisted  stock. 


Six  Jordan  St.,  TORONTO 


SATISFAt  TORV  i;\l*;t:i  ITO\ 

F.  S.  SHORT  &  CO. 

Mcmbtr,  Standard  Slock  A*  Mining  Eichangr 

STOCKS— BONDS 

- AND - 

MINING  SH.’cRES 
ORDERS  E.\ECl  TED  ON  ALL  EXCHANGES 
320  Bay  Street  Telephones: 

TnRnXTtI  Adelaide  %1 4-281. i 


i  reJentTv  U  *;  y'"}  KATKS  >01  FAORBITANT.  i  commis.sion.  .stated  that  after  com-  WRnXTn  Adelaide %14.2SI,t 

«nu"nA'  '."creased  Its  capital  from  As  oppo.sed  to  the  evidence  of  Geo.  ,  paring  the  rates  charged  by  the  - - - 

slmrlniH  rr  H.  Van  Alien.  repre.senting  the  Al- I  Vancouver  Harbor  Board  for  .ser-  -  - - 

i  m*o  r-t.n  ®  berta  Government,  betore  the  Royal  ;  vices  in  connection  with  handling  The  Financial  limes  reaches  a 

pto  rata  to  the  new  offering,  and  has  Grain  Enquiry  at  Xaiicouver.  that  grain  he  did  not  consider  thev  were  ,  rmuiKiai  j  inies  realties  a 

'.-ilready  receded  applications  aggn-  Vancouver  port  rales  were  exorbi- ;  exorbitant  and  expressed  the  opinion 

g.iting  over  $900,000,  or  three  tunes  taut.  W.  E.  Wegart.  port  engineer  that  they  compared  favorably  with  t"  Diij  lUTestuient  sccuri- 

II  0  cied  amount.  for  the  Portland,  Oregon,  Harbor  j  other  harbor  charges  cast  and  west.  ties.  ' 


I 


Expending  Over  $1 7,000,000 i 
in  Private  and  Public  Harbor ^ 
Facilities  for  Vancouver  Port 


Alberta  Rapidly  to  the  Front 
'  Record  of 1 7 0,000,000 Bushels 
Building  Elevator  at  Edmonton 


Huge  Scheme  For  Extension  to  Provide  Accommodation  For 
Rapidly  Growing  Demands  of  Shipping — Government  Ele¬ 
vator  of  1,500,0C0  Bushels — British  Firm  to  Erect  Similar 
One — C.  P.  R.  Pier  to  Cost  $3,000,000. 


Province  Stands  High  in  Quality  as  Well  as  Quantity — Produc¬ 
tion  of  Wheat  Nearly  Three  Times  Previous  Record — Total 
Yield  of  All  Field  Crops  305,000,000  Bushels,  Double  Pre¬ 
vious  Best. 


FLOATING  DRY  DOCK  COSTING  $3,000,000. 


40,000,000  BUSHELS  IN  VANCOUVER. 


^ANCOrVKn.  Bf'.-Ovrr  rxpcnditiire  is  planned  in  pii  at: 

’  and  public  liarhor^faciiities  at  ^ancouve^  in  the  next  ttvo  or  tiiiee  : 
years.  Already  tite  barbor  h:is  berthiiiK  fticilities  for  27  doepsea  ships  on 
the  mainland  side  an<l  four  or  five  on  the  .North  Shore  in  iiddition  tbetp 
is  wharf  and  (luay  space  for  a  fleet  of  o\er  100  small  coastine  vr  pIs. 
exclusive  of  tupboats.  Thorp  are  probably  another  100  tuaboats  operptins  ' 
out  of  the  port,  rangritif;  from  the  preat  seapoine  vessel  to  the  little  li.i-i.oi  j 
tup,  powered  with  everyihinp  from  wood  and  coal  to  gasoline  and  oil. 

A  few  of  the  fugs  are  of  the  modern  full-diesel  t\pe  .and  are  proving  vrry 
satisfactory  in  tlie  coast  work. 

l*reH4*nt  Tlarbor  Facilities.  I  The  floalin,£;  ilr\  dock,  wliiih  will 

Among  the  present  harbor  farili- j 

ties  are  the  Ballantync  Pier,  approx-  :  /’^pat  ity  of  ..  ,  *1”^'  j  ‘  ^ 

imote  cost  SO.OOO.OOO;  the  1.4-ointe  . 

Pier,  cost  52,500,000;  Harbor  Board  '  ahout  t  ;s 

elet-ator  .\o.  1,  capacity  2,000.000  f ^  ' 

bu-sheis;  Harbor  Board  elevator  .No.  pow'er  8.000  tons 

3,  capacity  4O1.01K)  bushels.  ,  ='  million  noUars  ,s  op- 

L'nder  crmsirucllon,  or  about  to  be  !  expended  n  wldeninc  and  .  o- 
undert.-4ken,  are  a  number  of  import  ■ 

ant  works.  Tliose  include  addlUona*  |  landlocked  harbor, 
berthing  space  and  warehouse  room,  ■  F.P.R.  IMer  lo  Posi  #.3,000,000. 
with  incrca-sed  grain  facilltJAs.  .pjip  ('anadian  Pacific  R.nil  wn>  nrw  I 

>en  F!4^ti>r  to  Tost  Iher  B-P  Is  for  the  deepsea  flci .ind 

,,,  .  -7  j  •  ■^*1'  be  TliV)  feei  long,  of  steel  and 

hlevator  No.  -  is  under  construe- i  couerpte  construction,  dotihle-d.  <  ked 

lion  and  will  be  finished  thj^  siim-  j  g^d  elaborately  enuipped.  It  will  co.st 

k  !  «3,0r.0.000  and  will  he  finished  next 

500.000  bu8hf?ls  and  will  cost  $1,500,.  j 

k'";.  /  '^rting  jetty  will  be  I  ‘  The  Second  Narrows  brid..  «,!! 

bmlt  for  this  ^f^f'-Jbfng  twm  ,  open  up  the  North  Shore  of  Burrar.i 

7  'r‘"  i  Inlet  to  industrial  and  re.sident.ol  de- 
lie  finished  by  the  opening  of  the  L.^jopnient.  .Augmented  by  the  exlst- 

^  ***^1  I  forry  services  In  frejebt  and  pas 
ond  jetiy  ^11  be  huUt  at  an  ^ual  |  bridge  will  1...  a 

cost,  and  at  the  at  hleta-  '  gr„at  boon  to  the  north  shore  .and 

tor  No-  1.  A  ^ird  Mty  is  under  ^^,i,  ^  long-felt  want  It  win  cost 

construcuon  at  No^  3  Elevator,  at  «  aj,out  51,Rop.000  and  is  being  built  b. 

cost  of  about  1160,000.  It  wtli  berth  ^  ,he  joint  assistance  of  the  nrovinrial. 

ship  at  first  but  can  be  equipped  '  and  municipal  governments, 

for  twm  when  necessary,  in  addition  | 

Che  Kailantync  Pier  will  be  able  to  '  Splllers  Elovnior  for  1,500.000  Knsh. 
handle  four  grain  ships  and  the  I«- 1  preat  milling  Interests  of  Spil 

pointe  Iher  will  take  three  or  tour.  .  of  England,  have  secured  a  bar  { 

Lumber  .Vs.seinblj  11  Iiarf.  I  l>or  kPc  .it'd  «re  busy  hulldlng  an  de  1 

The  Harbor  Board  plans  Iminedl- ;  l.RbO  dOO  bushels  caparlty.  | 

ate  steps  toward  construction  of  f'’"'’"’  Ihjs  woi  k  Im- . 

lumber  assriiibly  wharf  and  pxten- !  I 

slve  booming  grounds.  Tn  Its  build- '  "  I'*’*'’!  ! 

ing  progriiin  is  a  large  cold-storage  :  j-t'uu'lluu  grains  will  he  | 

plant.  These  however,  are  matters  i 'J'  !  Xancoitier  plant  for  the 

for  future  action.  They  are.  how-  1  and  continental  markets, 

ever,  offered  in  the  proinised  Harbor  | ‘1*,*  '^**  Jaa 

Board  ftevelopmem,  rs  they  liave  $5.0nn,f,00  in  1  riti.sh  ol- 

been  favorably  con.sldered  at  Van- 

r.ouvei.  At  present  there  is  no  lum-  'l^'<^'op>’ient  plans  Inc.mle  a  lino  of 
ber  assembly  wharf,  the  booming  clovHtor.s  on  the  pr.airies. 
grounds  are  inadequate,  and  the  ire  Three  s.tMiu.j'aii  .Ships  Baily. 
supply  of  the  city  and  the  shirw  ... 

romo.s  from  a  private  estalilishineut  Miain  aiasinimodation  1 

Ihd  has  no  competition,  '«oco.iver  p.  rnms  ibo  loading, 

.anu  ni55pat('ninft  of  an  av»‘»aL^p  ofor** 
Pritate  I  nder(»kii)gs.  H.Onii-ton  shij)  p«r  day,  working  21 

Private  and  semi-private  iinricrtak -  hours.  Next  .season  lhc;c  will  he 


orous  Campaign  for  Increasing  Facilities 
VastGrain  Movement  Through  Vancouver 


Prospects  For  Current  Year  of 
.50,0004)00  to  60,000,000 
Bushels  as  Compared  With 
40,000,000  in  1923. 


Facts  About  Alberta. 


APfAV  condene-eri  fa(  t-s  aliout  .Albert,!  are  interesting.  The  are.!  of  the 
prpvinci  is  2'>3..54''  sqii.Tii'  mile.s.  Its  length  from  notth  to  -outti  i.s 
750  miles  .'Uid  in  width  it  varies  from  ISO  miles  in  the  soutli  to  4uo  miles 
in  the  northern  extreniliy  of  the  total  acreage  ol  the  provini'e.  ol 
J63,3S4.i'Ou  ;.<  !es,  about  72.0<,>0,0(iO  .nre  ciipahle  of  cultivation 

PHYSJi  .AL  FEA'I'T'B E.''  With  roeperl  to  physical  te.iturrs. 
Alberta  Is  divide, i  louglil.v  into  line,  general  illvisioii.s.  'I’ho  soutluuti 
portion  of  the  tnovlnce  is  almost  <  nttrelv  open  prairi,  lami,  v' lib  tbe 
exception  ol  the  western  IriiiC'.  along  llie  Kockv  .\lounl;iiii  r.mge. 
Central  .Mtierta.  which  describe.s  ibai  ixiiiion  of  the  piovim-e  north 
(rom  the  Red  l>eer  river,  ion  mile.s  noiih  of  t  nlgaij,  lo  .i  point  k"  miles 
beyond  Cdmonlon.  is  of  a  semi  vvooiioil,  park-liU,'  mituie.  especially 
suitable  for  mixed  farming  .N'ort Imni  Alberla  is  more  hc.avil.v  wooded, 
and  the  surfaee  of  .i  more  uneven  nature,  save  for  ;-tiet<hes  of  park¬ 
land  an,i  otien  lu-airie  in  the  Pea,  e  Kher  and  (Irande  I’riilrle. 

i)P\tN,\CiE  Tbert  ai(.  three  large  eontiliental  drainage  systems 
;  ejiresiuited  ill  .Mlii'i  la  Tile  P,  aei'  .ind  the  Mtialiasca  rivers,  winch 
iielong  lo  lb,  gieal  .Ma,  1%,  n/i  .-vsl,iii.  drain  the  norihern  half  of  the 
),rovinee  .\  number  of  imtii'ilai'l  lakes,  ,‘ijrb  a,-  the  laisi<ier  .‘4Jaro 
and  Ith.tba.'Cn.  form  a  j.avt  of  till..:  ,-yr.lem  The  northeiui  part  of 
lln  pmvinee  generally  is  iruile  well  vvaterrd.  Botli  the  Peaec  and 
.Altiabasi'.-i  rivers  have  nimnrous  trihularv  .streams  and  there  are  n 
goo, I  ni.ativ  lakes  .seallered  over  the  w  bob'  of  11,1s  area  Holli  the 
\thnhaseri  .and  I’eaee  riven  are  navigable 

The  Saskateb, wan  river  svsteiu.  made  ii|i  of  Hie  noiMi  and  south 
bra ni  lies  and  siif  b  iiii]inrtnn'  1  rllnita ries  as  Hie  Battle.  R-  d  Deer,,  the 
Row  and  R'dly  rivers,  drains  all  the  rest  of  Hie  provlnee  ,  x<  >'|il  n  small 
porHon  In  the  south  The  .'saskatehevvan  is  part  of  the  .Nelson  river 
system  vvbii'h  flov*  s  into  Hudson  Bay  from  l.ake  Winnipeg 

In  ilie  southern  part  of  the  |irovinre  Hie  Milk  river,  vvhieli  is  eon  1 
nected  with  Hie  Missis.sippi  system,  enters  Hie  province  and  tjows  | 
through  Canadian  Icrriioiy  for  .1  di.stanee  of  ahotit  .sixty  miles  not  far  | 
from  the  Intel  national  Bomidar.v. 

CI.IMATK.  The  idiniale  of  Alherta  is  of  verv  aHractivo  ,|iia)ily 
and  this  uuHlifv  has  a  very  importani  beaiing  on  the  iiomihiliHes  of 
dev  eloiimenl  nortliward  and  on  indiislrlal  and  more  [.arlieiilaily 
agrieiiinir.al  activities  The  <  Imiaie  of  the  interior  iirov  lin  es  of  1  .111 
ada  Is  de.scribed  .as  extreme.  T  he  winters  are  siilijec  t  to  low  ilips  of 
leniperatnre  and  the  siitiiniers  are  unite  hot.  Altieiia  however,  liy  I 
reason  of  eontlgnity  to  the  mast  provinep,  has  a  lalher  moder.ale 
elimale  The  winters  are  relieved  hy  periodir.al  r<  1  nation  of  eold.  ' 
and  Hie  summers,  while  ratlier  dry  ami  warm  m  Hn  harvest  season, 
are  alwa.vs  eool  at  night-  This  results  In  crisp  vegetation  and  a  period  , 
of  stHisfactory  rest  and  repair  for  jieople.  ! 

^n  onl.slandilig  feature  of  Hu^  iliniate  is  the  ciimeok  wind,  whieh 
leaehes  Its  strongest  devudopnient  in  soiiHiein  Alhi-iia  This  is  a  dry. 
warm  winii  fioiii  the  west  or  south-west.  Ii  is  dry  because  its 

moisture  i.-^  eondenseil  in  its  ascent  to  mountain  tieighhs  on  Hie  west  ; 

fide  of  the  Rockies,  and  it  is  warm,  partly  hec.aiis*'  of  Hie  latent  heal  i 

gained  during  the  eondensalion  of  moisture  011  the  wr-st  si,ie  of  the  ! 

'nouninins,  bin  chiefly  on  aeeount  of  pressure  and  frietlon  from  the  I 

uptier  body  of  air  as  the  western  rurrerii  desiends  10  Hie  prairies  1 

oil  Hie  inner  or  eastern  slope  of  the  Rockies.  I 


CITY’S  BOARD  OF  TRADE. 


Retinnc;  President  Reviews  Con¬ 
ditions  and  Prospects  of  City 
and  Province — Marked  Ad¬ 
vance  in  Nearly  Every  Line. 


In  additjon,  the  Province  of  Al¬ 
berta  up  to  and  including  1922  had 
suffered  front  the  longest  and  moat 
dl.saatrous  period  of  drought  in  its 
history.  These  adverse  conditions 
created  a  feeling  of  lack  of  confi¬ 
dence  on  the  part  of  our  own  people, 
which  fortunately  has  now  been 
largcl.v  removed  by  the  exceptionni 
eroj)  of  1923,  and  the  better  prospect 
for  1921  so  far  as  soil  conditions  are 
concerned. 

While  It  Is  only  a  comparatively 
few  years  since  Alberta  was  estab¬ 
lished  as  one  of  the  provinces  of  the 
Dominion,  it  has  come  to  the  front 
very  rapidly  in  the  matter  of  farm 
production,  as  the  government  offi¬ 
cial  figures  show.  It  is  to  he  little 
wondered,  therefore,  that  people 
grow  enthusiastic  over  the  future 


Etlitori  H  .Note  H<  low  IS 
given  the  :'.7Ht  iiniiutH  retioii  of 
Mr  'I'bnmson.  as  presiiicni  ,>|  Hie 
Vancouver  Boani  of  Tta'le,  at  th" 
annual  meeting  It,  hi  m  Man’ll 
lari  Mr  I'bomson  lichtly  rie 
claveii  lliat  the  o.Hee  lie  held 
was  probably  one  of  the  most  iin 
inirtani  in  the  I’rovinee  of  Brit 
ish  Columbia.  His  adtiress  after 
a  Itrief  surnmary  of  elements  on 
which  an  optimistic  outlook 
might  be  bastil  for  the  Dotnltiion 
of  Canada  went  on  10  lieal  with 
provincial  affairs  as  follows: 


;  (tty  .1.  B,  Tlmmson,  Ilefirttig  Prcsl- 
j  dent  tancoiixer  Board  of  Trade.) 

M.VNtT'ACTfBTNG.  Britl.sli  <  oliini 
j  Ilia  IS  now  the  third  nia.niitat Tur 
tnt  I’rovince  in  the  Dominion,  w  iili 
2173  maniif.aeturing  iNsfcabli.shmeiit.^. 
an  mve,.sted  capital  amounting  to 
nearly  $225,000,009.  with  over  41,- 
iiiHi  etiTployeee.  and  with  ,a  value 
of  prodiict.s  M  aT>proximat*|y  $2G0. 
oitO.oOO. 

WI.M.VC,  -ITiP  total  proiiiction  dirr 
!  ing  1923  amounted  to  $39.6.09,7.58. 

'  U.-MBERiNC.  The  liimbci  cut  for 
I  1923  vvas  approximately  one  bil- 
'  lion  feet. 

AflRlcci/rCRK— The  official  fig- 
I  im-s  tire  not  yet  available,  but  the 
approximate  total  given  at  the  De 
partment  amounts  to  .$.57,O00.it00. 
n.SH INfi. --The  salmon  rairh  was 
very  .‘•ai  i.slaetery.  and  animinted  ic 
1.337. 256  ( nsps  The  halibiil 

ani'iunteri  to  approximate ly  30,11011,- 
000  pounds. 

1>m:  I^RODllc'rui.N  Dver  two  and 
a  half  liillion  feet  in  1923, — 31  pi'r 
eent  merease  over  1922. 

SHINC.dk  PRODKC'IIO.N  •  Thi.s 
tininuntei)  to  2,300.(iii0  ooit  shingle.s. 

Tiirnine  to  the  city  of  Manroiiver. 
the  following  figiires  might  be  of 
interest  to  you. 

BANKTNC,  RKTrK.NS.  -For  the  city 
there  were  .87.50. 69?, .482  for  1923. 
oompared  to  $682,964,537  for  1922.  , 

BKIDDDNO  RKTKRNS.- The  build 
ing  returns  for  the  year  totalled 
$6,277„574.  showing  a  very  snbstan-  j 
ti.al  merease  tavrr  1922  figures,  j  The  ptiiptt.-e  of  pro.renting  lo  you 

_ _ _ thf  h  ri  going  statistics  is  merely  fn 

I  '  '.',11  ihal  this  (  liy.  Hie  Pro- 

viiu,  and  the  Dominion,  have  in 

■ .  I  re’net’.cally  every  line  of  endeavor 

,sl,nwn  ;i  decideil  merease. 

J  *  ■  7-  ..-'4:;.'.  ^  l.rt  me  now  iimi  more  pariioiUar- 

*’ '•  '  I  )v  10  the  w  oi  k  of  the  Board.  As  the 

.!!,»■  7.  !  I  reports  ol  the  htireaii  elmirman  are 

I  1  "’ll'  <1®»1  "IH’ 

j  nnlv  a  few  of  the  matters  that  have 
rome  before  the  Board  during  the 
•  '  !  past  year, 

tlff’l  j  Without  reflecting  on  any  other 

livjslj*  %  '  question.  I  ttiink  the  one  1  am  going! 

\  I  to  mention  now  is  the  subject  that 


Vsuicouver’s  Year  of  Pr 


ing  for  greatt  r  tarililies  fni  Hie 
handling  ,,f  same  ' 

Yoiii  lioard  has  tonlinuoi  lo  taki' 
a  leadiii;-  part  in  the  agitation  for  the 
further  dt'v,  loiiau  nt  of  the  grain 
movenieni,  and  it  iiiii-:1  b,'  gratifying 
III  every  nn  tuber  ol  the  Board  lo 
known  that  tbe  esllmaled  mriviinenl 
Hiis  year  will  be  between  fifty  aud 
sixty  millions.  With  the  coiutdetion 
of  tlip  plans  of  the  Harlior  Commis¬ 
sion  there  is  no  reason  why  the 
whole  ot  Canada  s  wfvstrm  grain 
irop.giown  in  Hie  Provinces  of  Ai- 
herta.  and  Saskaicliewa.n.  coiibl  not 
be  moved  Ihrougli  Hie  Port  of  Van- 
eonver  within  a  very  reasonable  per¬ 
iod  of  time.  The  th,anks  of  the  Board 
are  due  to  the  Vancouver  H.arbor  | 
<  omniis'^ioners  in  their  foresight  in  < 
(<  ooflniied  on  I’age  II!)  ^ 


pos  i  OKF’lt  K  'I'Fie  leveiiiie  for 
wa.s  .■tDll3.275  t'lr  1923,  efiiii- 
I.a','d  w  nil  .$1,042,056  for  1922. 

Pinrii.MD  iNci.rni.M;  m'.mber 

in'  .s'i  li.V.M.siH  (  P  Dl.N'KS;  J'here 
;,’r  1.5  regular  .slcaniship  linr.s 

,,|n  ,:img  in  and  oiil  of  the  tiort ; 
k  .7  deep-sea  vessels  entered  the 
po  t  during  1923,  eninpared  with 
71 T  1  1922.  'rile  gro.ss  tonnage 
of  T'  port  for  1923  was  .$13,436,- 
Ok'-  foinpared  with  12.21  4,329  in 


deoiirtmenl.s.  hut  additionally  by  the 
forcca.st  of  somewhar  improved 
rcrtpnneii  aniiriiiaied  by  the  city 
cuir.ptrtiiler.  That  nffiriai’s  e.xpeciH- 
tioas  have  been  amply  fnlfllled  In 
tbe  fonr-reonili  period  which  ended 
.April  30. 

Diernse  revenue  receipts,  water- 
worhs  collection'-,  and  tax  collections 
all  show  a  decided  improvement  a-s 
ccsn'ipareri  with  the  oorrespoDdipg 
first  four  mouth  -  of  1923, 

Tnx  rollecfioiis  Fp 

Tut  collections  this  year  up  to  tbe 
rmd  of  '.i>.’-il  aggregated  $20^,000. 
more  than  $50,000  in  eicoss  of  tbe 
aiaonnl  rxillecled  in  tbe  first  four 
tnonths  of  1923.  .Vs  the  city  t-rasiirer 
hsw;  not  yet  sent  out  his  tax  hills  for 
the  current  year  all  these  collpctions 
represent  arrears  paid  tip.  The  heavy 
nayments  are  held  to  represent  im¬ 
proved  real  estate  activity,  as  the 
law  here  reqairrs  ihav  before  pro¬ 
perty  transfer  can  he  effected  all 
atTcars  of  taxation  must  be  paid  nn. 
As  there  is  no  inducement  .given  to 
the  taxpayers  to  pay  up  in  the 
oerly  pan  of  the  year,  this  is  the 
only  explanation  available  and  is 
lEore  or  less  proven  furthermore  hy 
world 


ir-surs  of  limited  denomination  car¬ 
ried  as  high  ns  and  even  6  per 
cent. 

'I  he  policy  of  the  comptroller  now 
is  to  float  bonds  at  the  standard  rate 
of  five  per  <  ent..  .and  two  issues,  one 
,af  $200,000.  1.5-year  debenture;-,,  for 
streets  and  mads,  and  $120,000,  40- 
yenr  debentures,  for  Connaught 
Bridge  reconstrurlion  were  adver¬ 
tised  early  in  .May- 

('apila!  expenditures  contemplated 
by  the  City  Council  thi.«  year,  which 
the  ratepayers  will  be  asked  to 
authorige  May  31.  call  for  expendi- 
j  tures  aggregating  $670,000,  in  which 
I  sented  by  the  permits  total,  relates 
to  the  eonstnietion  of  moderately 
sum  are  included:  $200,000  for  gen¬ 
eral  road  construction ;  .$200,000  for 
sewers,  $120,000  for  resurfacing  Main 
street,  and  $150,000  for  development 
work  in  the  Seymour  and  Capllano 
watersheds. 

Sclioiil  Board  .\sks  $5.50,000. 

.Additionally,  the  school  hoard  Is 
askin.g  authority  to  expend  $550,000 
on  new  school  construction,  and  the 
Parks  Board,  $65,000  to  Instal  an  i 
adequate  fire  protection  .system  in 
Stanley  Park. 

General  opinion  foreoasts  that  not 
all  these  projects  will  carry,  but 
there  is  unquestionably  a  widespread 
feeling  of  confidence  which  will  be 
reflected  In  a  great  optimism  when 
the  voters  go  to  the  polls.  That  the 
funds  for  water,  roads  and  sewers 
will  be  forthcoming  appears  likely, 
but  the  schools  requirements  may  be 
turned  down,  at  least  tn  part. 


serves  comprise  14  per  cent  of  tne 
entire  world's  coal  reserves  and  87 
per  cent,  of  Canada's  reserves.  The 
coal  production  in  Alberta  in  1923 
amounted  to  6,800,000  ton.s,  but 
double  this  amount  could  readily  be 
produced  from  exkstlng  mines  with¬ 
out  an.v  furfber  Investment,  if  mar¬ 
kets  were  available. 


As  the  Penn¬ 
sylvania  fields  are  depleted  Alberta 
coal  will  doubtless  supply  the  fuel 
requirements  of  Ontario,  but  It  Is 
hoped  that  we  will  not  have  to  wait 
until  dire  necessity  opens  theOntr.rlo 
market  for  Alberta  coal,  but  that  a 
way  will  be  found  to  this  end  In  the 
very  near  future. 

The  development  of  the  Western 
route  via  Vancouver  for  exportins 
our  surplus  and  importing  our  re¬ 
quirements  brings  Alberta  witliln 
seven  hundred  miles  of  ocean  ship¬ 
ping  and  will  ultimately  become  a 
decided  advantage  to  tbe  Alberta 
farmer  the  Importance  of  whicn  will 
be  more  fully  appreciated  In  a  few 
years.  Already  tbe  leading  Can.idlan 
exporters  and  British  Importers  are 
making  arrangements  for  increased 
facilities  and  more  extensive  use  of 
the  Port  of  Vancouver. 

This  province  Is  peculiarly  adapt¬ 
ed  to  mixed  farming,  and  the  fact 
that  many  new  settlers  from  the 
British  Isles  are  now  selecting  Al¬ 
berta  for  their  future  home  Is  evi¬ 
dence  that,  noth  with  standing  talk 
about  people  abandoning  the  pro- 
Vince,  Alberta  Is  still  attractive  to 
bomeeeekere. 


rtporlj  from  the  rca.l  eetal; 
ard  the  hind  offices. 

Whtit  Is  considered  a  really  sub¬ 
stantial  sign  of  progress,  however, 
Is  found  in  the  increase  in  value  of 
building  permits  i.s.sutd.  So  far  1hi.« 
i'ear  ixirmits  aggregating  52,3©1.70>1 
have  been  issued,  which  figure  is 
15717,©09  more  than  In  the  corre¬ 
sponding  period  of  1923. 

If  is  significant  th-at  a  large  per¬ 
centage  of  the  building  value  repre- 
prlced  dwelling  houseti  A  statement 
given  on',,  by  the  Building  Inspector 
shows  that  the  figures  for  April  were 


HON.  .lOH.V  OLIVER, 
Premier  of  the  Province  of  Briii.sli 
Colombia. 


HON.  HERBERT  GREENFIELD, 
Premier  of  the  ITovince  of  Alberta, 
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THE  YORKSHIRE  AND 
CANADIAN  TRUST, 


LIMITED 


ESTABLISHED 


1888 


English  Office:  Huddersfield,  Yorkshire,  Eng. 


Gicoa 


Trustees  Executors 
Estate  Agents 


Q<f3Q^O 


DEALERS  IN 

GOVERNMENT  AND 
MUNICIPAL  BONDS 
INSURANCE 


oaoo':© 


YORKSHIRE  BUILDING 

VANCOUVER,  B.C. 


British  Columbia  Municipals 

AND  GUARANTEED  ISSUES  ARE  OUR  SPECIALITY 


Wire  for  Bids  for  Any  Amounts 


British  American  Bond  Corporation  Limited 


’Phonen; 

Sermour 

7620 . 7621  -  7622. 


BANK  OF  MONTREAL  BLDG. 

VANCOUVER 
B.C. 


frlO  PENDER  ST. 
WEST 


Canadian  Financiers  Trust  Company 

Incorporated  IM7 

COMMUNICATE  WITH  US  FOR  ALL 

BRITISH  COLUMBIA  SECURITIES 
GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONDS 

TO  YIELD  FROM  5^.  lO  7% 

FIRST  MORTGAGES  ON  REVENUE 
PRODUCING  PROPERTIES 

TO  YIELD  FROM  B 7  TO  S<'o 

TRUSTEE  A^D  EXECUTOR,  REAL 
ESTATE,  INSURANCE,  ETC.,  ETC. 

Head  Office:  VANCOUVER,  B.C. 

General  Manager:  Lieut. -Col.  G.  H.  Dorrell. 


NAIRN  &  CO.,  LIMITED 

■Sl'CCeSSORS  TO 

MAHAN-WESTMAN,  LIMITED 

DirwtDr»r-K.G.7tAIIl.N.C.A.  H.  C.  McGUGAN  D  U- FAIBITIATHEB 

Real  Estate  -  Collections  -  Insurance 
Business  Investments 
Mortgage  Loans  •  Estates  Managed 


Thaursnce  Compania*:'^ 

GCNEftAL  OF  CANADA  OCEAN  ACCIDENT 

NORTH  EMPIRE  ANGLO-SCOTTISH 

MOUNT  ROYAL 


714  Standard  Bank  Bldg.  -  VANCOUVER,  B.C. 


Telephone:  Seymour  82 


STEADY  GROWTH 
P.BURNS&CO.IN 
WESTERN  TRADE 


From  Early  Beginnings  in  1890,  j 
When  West  Was  in  Raw. 
State,  Business  Has  Develop¬ 
ed  Into  One  of  Broad  Scope 
— Operate  Packing  Plants  and  | 
Retail  Stores.  ' 


Bird’s  Eye  View  of  B.  C.  Electric’s 

New  Hydro-Electric  Development 


Like  ail  countries  in  the  rourr-e  of  j 
their  first  rlevclopniem  ''VpFtern  Can- 1 
ada  has  had  jt.n  alternate  periods  of  | 
boom  and  deprcPFion  The  boom 
years  have  been  ito  time  of  grewth. 
phenomenally  rapid  durinp  certain 
well  defined  periods;  the  years  of 
depression  have  been  its  growln?  j 
paJns.  Such  periods  have  made  busi-  j 
ness  a  difficult  opeitation.  a  scene  of ; 
failure  or  a  schorl  for  genius  f-orac  .  relation  of  Alouelte  and  Stare  Lakes  (o  3lain  BfiTplopmcnts  j 

enterprises  msuffieiently  capitalized  V'  ,u„  nivor  ' 

and  injudiciously  manageri  have  fall- !  Tributary  to  the  1  ra^er  Fner.  ^  , 

ed-.  Some  by  reason  of  .superior !  _  . 

management  have  steadily  improved  j  _ , ! 

their  position  and  expanded  so  as  to* 
meet  the  growing  needs  of  their  par-  j 
tlcular  maiket. 

Of  the  latter  class  one  of  the  most 
prominent  is  P.  Burns  &■  Co..  Limited, 
meat  packers  and  provistoners.  Their  ' 
development  has  been  steady,  and  on  ' 
account  of  the  nature  of  their  busi- i 
ness  has  clo.sely  approximated  the 
growth  of  the  territory  in  which  iheyi 
operate.  »  ' 

Flrsf  Location  ' 

The  rear  ISf'O  saw  the  Westcin  i 
Provinces  in  tjir  Ir  pioneer  stat®.  | 

They  were  land.s  of  Indians  and  bigi 
ranches,  finall  towns,  and  Mg  b.'irc  i 
ralrie  In  tha.i  year  P  Burns  pur- i 
chased  his  first  sl.aughter  bouse,  lo- : 
rated  a.t  Calgary,  and  he  has  been 
preparing  and  selling  meats  from ' 
that  rentre  ever  since,  rncrely  in- . 
creasing  his  faciiitie-j  and  Iira.ncbing  | 
out  into  other  markets  as  these,  mar- 1 
kets  developed.  Every  new  oemer  in 
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Fresh  Expansion  of  British 

Columbia  Electric  Ry.  Company 

Connected  Load  Gains  25,000  Horse  Power  in  Ten  Yeara^— 
Financing  Completed  For  Broad  $5,000,000  Development 
Program — ^Installing  Additional  Units  — -  Alouettc  Lake 
Utilization, 


Keeping  pace  with  th"  expansion  ; 
taking  plaer,  in  British  '  elumbia,  | 
two  of  the  large  power  compaaier  ia  i 
that  Froviar.c  have,  jt-irtcd  upon  ! 
large  programmes  of  development  ' 
Tb^re  are  the  British  Columbia  Elec- 1 
trie  Raiiv  .aj'  t.ompany.  and  the  West  j 
Kootenay  Power  ic  Light  (  ompany 

_  _  _  The  former  in  serving  the  entire  j 

the  AVest  meant  one  more  con.siimer '  loVer  mainland  centering  at  Van- 1 
of  meat?  —  and  .'Ir.  Burns  supplied  ,  couver  as  well  as  Victoria,  on  Van- ; 


.  I 


tJie  meatf  This  dcve]opmer.t  meant 
larger  and  more  plants,  more  work¬ 
men  and  the  development  of  side 
lines  and  bj -product.^- 

Later  Pay  Growth. 

The  slaugh+er-houpe  was  replaced 
in  19^6  by  a  plant  of  sufficient  size 
and  with  sufficiently  niodeni  equip¬ 
ment  to  merit  the  name  of  a  park¬ 
ing  hou.=e 

In  1907  a  large  and  fully  modern 
plant  w  as  built  on  tide  w-ater  at  Van 
couver.  to  care  for  the  rapidly  grow¬ 
ing  coa.si  trade  I 

In  1909  the  bustnes.?  was  Incorpor- ! 
ated  under  the  name  of  P.  Burns  &  ' 
Co.,  Limited..  ' 

Tn  1912  the  rapid  development  of; 
.Vorthe.rn  Alberta  and  the  prospect  of 
a  large  flood  of  immigration  into  the  ■ 
Peace  River  Pistriet  made  neces.sary  j 
the  eonstrurtlon  of  another  large  ] 
modern  packing  house  at  Edmonton-  ' 
In  .January.  19)3.  the  Calgary  plant  , 
wa..s  a,lTnoFt  entirely  destroyed  I'y 
[fire.  Temporary  building?  were  rush-  ; 
ed  to  completion  and  business  con-  • 
tinned  with  very  little  (nterniption 
!  The  oonsti'urtion  ot  a  new  Calgary  j 
j  pl.ant  wa.s  iiiiniedlatrly  berun  and  ‘ 
was  ready  for  orciipan''v  the  same 
I  vear  This  is  the  largest  packin.g 
I  house  in  VA'cstern  Canada 
I  In  IDIS  they  purchased  the  pack-  i 
ing  plant  of  llie  Armour  P.ickihg; 
Company  .at  Regina.  Sa.sk..  .ond  built  j 
a  fine  modern  plant  .at  Prince  Al- ! 
bert.  Sask..  to  take  care  of  the  mar- ' 
ket  tha,t  h.ad  dere.loiied  in  that  Pro-  I 
vliTce.  both  for  the  .sale  of  the  in- 1 
creasing  hog  erop  n  hioh  the  develop-  j 
lucnt  of  mixed  farming  was  prodiu'-  j 
ins  and  for  (iie  sale  of  locaily  pro-' 
ciuced  packing  house  product.?. 

In  rrodnee  Business. 

P.  Bums  ,'i,  Co.,  Limited,  have  en- ; 
t.ered  the  produce  business  in  a  l.arge 
way  and  are  at  the  present  time 
!  opem.ting  fifteen  creameries  and  four 
I  cbec-^G  factories  in  Alberta,  Saskai- 
:  chewan  and  British  Columbia.  They 
j  now-  occupy  the  proud  position  of  be¬ 
ing  the  largest  manufacturers  of 
I  creamery  butter  in  the  Dominion, 
j  Within  recent  years  they  have 
I  acquired  a  prominent  position  in  the 
I  wholesale  fruit  trade  and  are  oper- 
j  aling  w-arehou.'^es  at  Calgary  and  Ed- 
i  inonton  in  .Vlberta;  Regina,  yioose 


couver  Island,  has  experienced  dur- 


Electric  B.ailw.ay  Company's  liberal  : 
policy,  low-  rates  for  bo»h  light  and  . 
power  are  enjoyed  there.  At  an  { 
early  date,  according  to  an  an-  j 
nouncement  by  the  company,  a  re- 1 
duettton  will  be  m.ade  in  the  domes- ' 
tic  lighting  rates  whereby  current 
will  be  obtained  for  tw'o  cents  a  ' 
kilowatt  hour  in  excess  of  three  | 
kilowatt  hours  ot  loo  square  feet  of ' 
floor  area,  which  wdR  he  charged  at ' 
the  rati-  of  five  cents  a  kilowatt ; 
hour  This  is  the  fourth  reduction 


int  the  hast  three  years  a  great  in-  i  jq  yates  mado  bv  the  company  since 
crease  in  demand  for  electric  power  |  elevm  ’ 

and  Is  now  starting  on  a  programme  j  ^  kilowatt  hour  gross  I 

to  develop  1.90,090  horse  power  In  Considerable  expansion  is  taking  I 
and  eround  Stave  Falls-  i  place  around  Victoria  on  Vancouvpr  ' 

The  vve-t  Kootenay  Power  &  Light  |  company  is  now 

company,  which  covers  the  interior  ding  a  n^w  high-tension  line  2.9 
of  British  Columbia,  supplying  |  j^ng  from  its  Jordan  Rher 

Rossland  mines  and  the  Trail  jjydpo.pjp(.ij.jp  pjgnf  to  Coldstream, 

ter.  is  doubling  the  capacity  of  its  { 
plant  at  Bonnington  Falls. 


Direct  Connections  with  the 

Leading  Stock  Exchanges 

We  can  execute  your  orders  direct  with  London, 
New  York,  Montreal,  San  Francisjco,  Los  Ansolee. 


'lop- 


W. 


'Ibis  Province  can  only  gro'.v  in  propoition  to  it-  d- 
inrnt. 

Th'  rlcvelopmmt  can  only  procc'-d  in  a-cccrdanc*  »i'h 
the  spirit  of  its  people. 

r’ublic  spirit  is  only  worth  what  wr  .^.jbicribt  in  dollars 
to  our  natural  resources. 

One  of  the  hig  four  natural  resources  .ol  Butith  Columbia 
IS  MINING. 

Ft  life,  nr  phone  tts  for  infnrtnatinn  rr  Surf  Urlrt 
Cj'ohi,  rremifr  Gnld,  Dunuell,  Intirnntinual  fjout. 

When  buying  or  selling  slock  always  make  your  oid-r 
read  "At  The  Market  ” 

H.  NANSON  &  COMPANY 

322  Rogers  Building 
VANCOUVER 
Stock  &  Bond  Brokers 

Seyinoiir  1117  &  1118 


Gains  26,000  Horse  Power. 

The  connected  lo.-id  of  the  British 
Columbia  Electric  Railway  Company 
has  grown  from  .34.583  horse  power 
in  1913  to  .99.699  hov.-^r  power  in 
1922  on  the  mainland  alone.  Anti¬ 
cipating  a.  still  greater  increase  in 
its  industrial  load,  that  company 
has  begun  operations  which  will  add 
43.000  horse  power  to  its  system  by 
the  autumn  of  1923.  ConJract,  for 
part  of  this  work  has  already  been 
let  Thi.s  consists  of  enlarging  the 
capacity  of  tb«  present  Stave  Falls 
plant  from  47.400  horse  power  to 
74,1199  horr-e  power  by  means  of  the 
enlarging  of  the  present  four  gene¬ 
rators.  and  the  addition  of  a  new 
18.999  hor.re  power  unit. 

Tost  $1,000,000. 

i  Tbe  total  cost  of  these  operations 
;  will  be  $1,009,000  .and  work  upon 
i  them  will  be  completed  before  the 
}  end  of  J'J24.  .Simuliancouely,  a  start 
j  will  be  made  iniinediately  upon  the 
'  Aloiiotte  Lake  development  which 
!  will  add  a.  further  18.900  horse 
I  power  to  the  system  The  plan 
I  adopted  is  to  drive  a  tunnel  betw-een 
'  Alouette  Lake  and  Stave  Lake — ,a. 
distance  of  4.000  foe.t, — build  a  dam 
at  the  mouth  of  Alouette  l.ake.  thus 
:  rliverlmg  ibe  wafer  into  the  Slave.  ; 
j  The  power  house  will  be  built  at  the  | 
jmoiitb  of  ihe  tunnel  using  the  oif- 
I  ferrnce  in  level  of  this  lake  amount-  j 
!  ing  to  140  feet.  This  water  will  be  i 
;  used  over  again  in  the  Stave  Falls  ' 
■  plant  as  enlarged, 
j  Third  VnJI  Coming. 

I  Finally,  a  third  power  plant  will  | 
be  built  at.  Ruskin.  34  miles  down  i 
j  the  Slave  River,  wltb  a  c.apaeity  of! 
i  120,1100  Imrsc  power,  where  the  | 
I  water  of  Stave  Lake  will  he  used  «  : 
spcoud  time  and  tbc  water  of  Alou-  j 
ettp  Lake  a  third  time  In  this  | 
triple  development  scheme,  the  Brit- i 
ish  C,pliirabia  Ele.ctne  Railw.iy  Com  ^ 
pany  ha.s  araplo  power  to  supply  I 
I  Vancouver  and  the  l*wei'  mainland  i 
for  many  yearr,  to  rorae  The  Alou  - 1 
ette  Development  will  cost  $2,145,000  | 
and  altogether  iniTudin.g  the  Ruskin 
plant  a  total  of  $10,000,000  will  he  ! 
spent  in  Hydro-electric  development  j 
during  the  next  five  years.  | 

Finoncing  Conyileted.  ; 

Announcement  was  made  hy  j 
George  Kidd,  president  of  the  com-  i 
panv .  recently  of  a  programme  of  j 
$5,000,090  in  expansion  during  1924  | 
Included  in  this  is  a  new  transmis- ; 
Sion  line  from  Stave  Falls  to  Van-  i 
■  ■  a  i ^  ^as  plant  of  1.500.000  1 

If  A|yP|1|||/irP  l|PmI  cubic  feet  daily  capacity,  as  w-ell  as  I 
Wfll  vUUU  ■  laH  I  llllf  I :  numerous  additions  to  substation:  ' 

.  ,  i  and  distribution  .«y.«.lpm. 

In  order  to  finance  this  expau- ; 
sion.  the  company  recently  placod 
on  the  London  market  £750,000  of  I 


.faw.  Saskatoon  .and  Prince  Albert  in  j 
Saska.f  chewan  i 

Beside.?  its  five  packing  pl.vnts,  fif- 1 
teen  creajnerips.  fojir  cheese  fac- ; 
I  lories  and  .six  whole.^ale  fruit  house?, ! 

P.  Burns  &  Co  .  Limited,  operate  over  j 
I  one  hundred  retail  meat  markets  and  i 
I  several  cattle  ranches  covering  many  ; 
thousand  acres  of  land  in  the  cholc- ; 
cst  locations  of  Alberta  I 

Their  export  trade  in  meats  and 
produce  entered  upon  durin.g  the 
Great  War  is  constantly  growing. 
Their  foreign  branches  and  agencies 
are  located  in  London.  Liverpool, 
Genoa  and  Yokohama 


n 
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Western  Investments 


Wc.stern  investments  placed  through  an  e.xperienced  and 
institution  arc  highly  profitable.  Generally  speaking,  ijiteresl 
arc  higher  here,  and  if  inoncy.s  arc  placed  upon  •sound  nd\  icc, 
safety  of  principal  and  certainty  of  interest  i-s  unquestioned. 

Wc  invite  corre-spondcnce  from  those  who  i  ontcmplatr 
the  British  Columbia  field  nr.  ■well  ns  from  lho.'?c  who 
already  have  interest,?  here.  I  cir  the  lattei.  wc  .sh.iil 
be  glad  to  render  independent  reports  upon  thfir 
holdings. 


)r]|,il-i!r 
returns 
the 


Pemberton  &  Son 


Financial  Agents. 


418  Howe  Street 


Vancouver,  Canada 


rrmiinii 
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STEADY  GROWTH 


The  expansion  of  business  on  the 
Pacific  Coajit  during  the  past  few 
years  has  been  remarkably  indicated 
ill  the  working  into  position  of 
strength  of  a  great  many  and  varied  j 
organizations  ' 

The  firm  of  Macaulay  &  Nicholls , 
was  formed  In  August,  1899.  ,ius»  a  ' 
quarter  of  a  century  ago.  I 

In  that  year.  C.  H  Macaulay  and  i 
I  J,  P.  Nicholls  came  together  and  he- ' 

I  gan  doing  a  real  estate  and  insuraiKe  i 
I  business.  They  represented  then  the 
Manufacturers'  Life  Insurance  Com- ; 
pany.  the  Dominion  of  Canada  Guar-  ! 
aatee  &  Accident  Insurance  Company  , 
and  the  Canadian  Fire  Insurance  | 
Company 

At  that  time  the  city  of  Vancouver  ■ 
was  in  its- infancy  However,  steady  * 
progress  was  made  from  the  first,  i 
Tbe  fat  yfars  and.  the  lean  ones  hat  e  j 
come  andc.gon^.  .During  the  boom  6f{ 
1910,  1.911  and  1912  rapid  progress 
was  made,  but  tbe  slump  that  follow¬ 
ed  found  the  partnership  well  pro- 
pared  for  It,  and  that  disastrous 
period  gave  them  no  trouble  nr 
anxiety. 

In  1918  the  partnership  was  ex¬ 
tended  to  include  R.  M.  Maitland  and 
B.  C‘.  Grant,  the  former  having  been 
with  the  firm  since  1993  and  llio 
latter  .since  1912. 


five  per  cenl.  bonds,  these,  being  | 
many  times  over-subscribed  and  the  j 
Issue  being  fake.n  up  almost  entirely  j 
by  the  company's  own  shareholders.  I 

Low  VancouTer  Bates.  ! 

There  is  only  one  central  station  ; 
company  oper.ating  m  Vancouver,  i 
but  fiwdng  to  the  British  Columbia  j 

^  j 

a  v-i^e  field,  including  Insurance  in 

ail  its  branche.?.  The  firm  repre¬ 
sent  some  fifte&n  companies,  and  do 
one  ot  the  largest  businesses  in 
Western  Canada  In  Fire.  Marine. 
-Automobile,  Plate  Glass.  Bonds,  etc 
etc  It  is  not  too  much  to  say  that 
to-day  this  firm  stands  at  the  head 
of  insurance  agents  In  Western  Can¬ 
ada  in  carrying  capacity'.  In  insur¬ 
ance  service,  and  in  volume  of  direct 
controlled  business. 

Its  mortgage  business  has  steadily 
grown,  the  firm  being  the  Inve.stment 
agonts  and  valuers  for  Canadian  and 
British  companies  and  for  many  pri¬ 
vate  people.  Real  Estate,  Rent  Col¬ 
lecting,  and  Estate  Management  are 
al?o  ;k  part  of  their  liusines.?.  The 
firm  has  alway.s  proceeded  on  mo.st 
conservative  lines,  and  is  Icokeri 


j  upon  as  one  of  the  solid  and  reliable, 
The  activities  of  the  business  cover]  yet  progressive,  houses  in  the  \9est. 


Credit  Fonder  Franco-Cenadien 

C  apital  C!apita!  P.uicl 

$9,600,000  $9,600,000 

Assets 

$55,000,000 


MONEY  TO  LOAN. 

interest  at  current  rates. 

LOWEST  EXPENSES. 

No  brokerage  char^eg  on  five-yeai  loans-- 


British  Columbia  Office: 

COMPANY’S  BUILDING, 

850  Hastings  St.  W.  -  .  .  Vancouver 

Robert  Cram.  Manager. 


General  Idniiiilstratlo!!  Society 

of  Montreal 

Capital  Capits!  P-itd 

$500,000  $2.'50,000 

'Asse’.o  inciuciirig  .Asencier-, 

.$17,500,000. 


EXECUTOfs,  ADMJr'ilSTF  .ATOP, 
FRUSIEE. 

RENTAL.  FLAL  ESTATE,  ANE> 

INSURANCE  MAN.AGERS. 


Representins  only  the  stronge--*,  of  Bntuib 
Incurance  Cc.it'p.3uucs. 


Dritish  Columbia  Office: 
CREDIT  FONCIER  BUILDING, 

850  Hastings  St.  W.  -  -  -  Vancouver 

Robert  C'rnin,  Manager. 


ftr-t  V!i[[l~'«i7t'i^ 


Finances  of  B.C.  are  Founded  on 
•  Fertile  Valleys,  Vast  Forests, 
Fisheries,  Famous  Mines. 
Thriving  Factories  and  Fine  Fast 
Rising  Sea-ports. 


The  general  improvement  in  conr?iticns  through¬ 
out  Canada  finds  British  Columbia  fully  prepared 
to  benefit,  and  the  increasing  use  of  the  Pacific 
gateway  for  the  shipment  of  grain  is  helping  to  this 
end.  The  province  offers  an  unexampled  field  for 
investment,  with  its  illimitable  natural  resources  in 
timber,  minerals  and  fish,  and  its  opportunities 
industrially  and  agriculturally.  The  affairs  of  the 
province  are  in  the  hands  of  a  careful  and  progres¬ 
sive  government,  under  whose  management  its 
finances  have  been  stabilized  and  its  credit  restoved. 

British  Columbia’s  ports  are  the  natural  outlet  for 
the  grain  grown  over  a  considerable  area  of  the 
prairie  provinces,  and  within  the  past  year  there  has 
been  a  tremendous  development  in  this  direction. 
Elevators  are  in  operation  and  under  construction 
by  the  Vancouver  Harbour  Commissioners,  and 
others  are  being  put  up  there  by  private  enterprise ; 
the  Canadian  National  Railways  and  private  inter¬ 
ests  have  under  consideration  the  erection  of  eleva¬ 
tors  at  Victoria;  and  at  Prince  Rupert  and  New 
Westminster  similar  facilities  are  projected.  Three 
trans-continental  railway  lines  traverse  the  Province 
from  its  eastern  boundary  to  the  sea,  where  ’bev 
connect  with  steamship  lines  toulf  Pacific  ports  ar^d 
the  United  Kingdom,  as  well  as  to  Atlantic  por»s  an  l 
the  United  Kingdom  by  way  of  the  Panama  Csna). 
There  is  a  dry-dock  at  Esquimalt,  close  to  Viclor;?i, 
another  is  being  constructed  at  the  "aine  place  v  hich 
will  accommodate  the  largest,  steamers  now  afloat, 
Prince  Rupert  has  a  floating  drydock.  and  plans  are 
under  way  to  augment  Vancouver’s  ship  repair 
facilities  by  a  large  drydock. 


a  number  of  new  saM^-mills  established  and  a  con- 
ride-able  in- rcase  in  logging  activity. 


FISHERIES. 

British  Columbia  is  far  in  the  lead  of  maritime 
provinces  in  the  extent  and  value  of  its  deep-sea 
fisheries.  The  total  value  of  .the  catch  of  all  fish  in 
102?  war.  $18,872,833.  The  salmon  pack  was 
1,290,960  cases,  valued  at  $10,109,927.  The  hali¬ 
but  fisheries  were  worth  $3,918,441.  The  capital 
invested  in  canneries  is  approximately  $13,500,000 
and  in  horils,  nets,  etc.,  approximately  $7,000,000, 
while  emulovnicnl  is  given  to  about  15,000  people. 


Financial  Balance  Sheet 
Shows  Increasing  Assets 


AGRICULTURE. 

1  ’'ere  'rc  Ln’er  fifty  nullion  acres  of  land  .-available 
for  scMiement  and  an  active  policy  has  been  adopted 
to  fill  these.  Large  tracts  have  been  prepared  for 
settlement  by  soldiers.  A  great  deal  has  been  done 
to  as.sist  in  the  development  of  irrigation  and  the 
conservation  of  irrigation  works  put  in  years  ago  by 
private  land  companies.  The  total  agricultural  pro¬ 
duction  of  1923  was  valued  at  $59,159,798,  which 
was  almost  $4,000,000  greater  than  the  year  before. 
The  production  of  live-stock  was  valued  at  $15,- 
920,028,  of  dairy  products  at  $9,234,576,  of  fruit 
at  $6,034,976,  of  fodder  crops  at  $12,312,725,  of 
grain  at  $3,966,857,  of  poultry  and  eggs  at  $3,952,-' 
979  and  of  vegetables  at  $5,853,626.  The  increase 
in  agricultural  production  since  1916  amounts  to 
approximately  $27,000,000.  The  exports  of  agri¬ 
cultural  produce  last  year  were  $5,886,372. 


The  consolidated  balance  sheet  of  the  Province 
of  British  Cciiimbia  cs  at  March  31rt*  1923,  shows 
a  continuance  of  the  steady  increase  of  excess  of 
assets  over  liabilities,  a$  under  : — 

CAPITAL  ASSETS 

Dominion  of  Canada,  subsidie:,  etc.  .  .$14,776,333 

Sinking  Funds .  9,930,252 

Dyking  Districts  Assessments .  753,261 

Former  Indian  Reserves  Acquired  ,  .  ,  1,056,489 

Properties  Acquired  under  Soldiers’ 

Lend  Act . 2,581,898 

Misce'lapeous  Lands .  1,630,555 

Buildings,  Roads,  Bridges,  etc .  27,3.52,439 

CURRENT  ASSETS 

Cash  and  Advance-s . .  ,  12. 104.692 

Gold  Bai  Accounts  (contra)  .  . .  9,965 

Accounts  Receivable .  4,725,783 

Live  Stock,  Stores  and  Equipment  .  .  ,  1,527,496 

Special  Funds . 456,641 

Trust  Accounts . .  ,  . .  1,269,349 

DEFERRED  ASSETS 

Pacific  Great  Eastern  Railway,  interest 

on  guaranteed  bonds .  5,486,987 

Pacific  Great  Eastern  Railway,  loan  ac¬ 
count  .  ...  ...  22,119,829 

Bank  of  Vancouver  (in  liquidation)  .  .  100,086 


INDUSTRIAL  DEVELOPMENl 


MINERAL  PRODUCTION. 

Mineral  production  for  1923  reached  a  value  of 
$41,304,320,  a  figure  which  has  only  been  exceeded 
twice  and  which  is  not  far  short  of  thd  record  year, 
1916,  when  the  value  was  $42,290,462.  Up  to  the 
end  of  1923  British  Columbia  had  produced  mineral? 
to  an  aggregate  value  of  $810,722,782.  Gold  v-'as 
produced  in  1923  to  a  value  of  $4,123,994  and 
silver  to  a  value  of  $3,718,129.  The  production  of 
copper  during  the  year  amounted  to  57,720,290 
pounds,  worth  $8,323,266;  of  lead,  96,663,152 
pounds,  worth  $6,321,720;  and  of  zinc,  58,343,462 
pounds,  valued  at  $3,278,903.  The  output  of  coal 
has  always  constituted  about  one-third  of  the  prov- 
ince’s  mineral  production.  In  1923  there  were  mined 
2,453,223  tons,  of  a  value  of  $12,678,548,  and  in 
addition  58,919  tons  were  coked. 


In  addition  to  the  work  connected  with  the  devel¬ 
opment  of  the  natural  resources  of  the  province, 
there  is  a  great  deal  of  activity  in  general  industrial 
lines.  Considerable  attention  is  being  paid  to  the 
treatment  of  the  very  extensive  and  valuable  iron  ore 
deposits  of  the  province.  Arrangements  are  now 
under  way  for  the  establishment  of  a  smelter  to 
handle  metalliferous  ores  generally,  and  the  erection 
of  a  steel  plant  is  engaging  the  attention  of  inter¬ 
imperial  capitalists. 


Tcin)  Assets 


CAPITAL  LIABILITIES 


British  Columbia  Stock  and  Deben¬ 
tures  . 

Morl?:a5:r.  on  British  Columbia  House, 
London . 


$65,85  M36 


CURRENT  LIABILITIES 

Temporary  Loans . 

Can.  Bank  of  Commerce,  Gold  Bar 

Account  .  . 

Accounts  Payable . 

Revenue  Rccci'  rd  in  Advance  .  .  ... 

Special  Funds  .  . . 

Trust  Accounts  (contra) . 


FINANCIAL. 

The  finances  of  the  province  are  in  excellent 
shape,  thanks  to  the  policy  of  the  government  of 
keeping  current  expenditure  within  the  revenue  and 
borrowing  only  for  capital  outlays.  The  revenue 
for  the  fiscal  year  ended  March  31st,  1923,  was  $19,- 
618,904;  expenditure  on  current  account  was  $17,- 
667,330;  and  expenditure  on  capital  account  was 
$3,132,137.  The  estimate^  for  the  fiscal  year  end¬ 
ing  March  31st,  1925,  are:  revenue,  $18,359,246; 
expenditure  on  current- account,  $16,699,194;  ex¬ 
penditure  on  capital  account,  $2,587,219.  The 
surplus  of  assets  of  the  Province  over  its  liabilities 
is  $26,615,119. 


DEFERRED  LIABILITIES 


Current  Revenue,  miscellaneous  re¬ 
ceipts  and  inlerest . 


LUMBER. 

The  value  of  forest  products  in  1922  aggregated 
$59,477,000.  Included  in  this  was  pulp  and  paper 
to  the  value  of  $12,590,000.  The  timber  scaled 
during  the  year  amounted  to  1,899,1 58.273  ft.  board 
measure.  There  was  exported  to  the  United  King¬ 
dom.  the  United  States,  Australia  and  other  coun¬ 
tries  273,146,800  ft.  The  last  two  years  have  seen 


Total  Liabililics 


Excess  of  Assets  over  Liabilities  at 
March  .3Gt-  1923.  .  .  ...  ...  .  .  .1 
Exce.ss  of  Assets  over  Liabilities  at 

March  3 1  st,  1922 . 1 


Victoria,  B.C 


Provincial  Government  Offices 


. -JHE  JINANCIAL  TIMES.  MONTREAL.  MAY  23,  1924. 


,  '•*  1 

\  1 

1  ;vf;-v?r  1 

■  -  ■ 

P'  W-^1 

mmm 

•  ;r  ' 

HB  '  fl 

1  •  x'l'*;;- 

THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1924. 


B.C.  Apple  Growers  Co.Operate  i 
to  Improve  Low  Pric  e  Conditions : 


Last  Two  Years  Unfavorable  For  Industry — Higher  Prices  As  Re- 
suit  of  Co-operative  Efforts  Last  Year,  But  Season  Unpro¬ 
fitable — Dumping  From  U.  S. — Pooling  Sales  This  Year. 

Vaneoiivrr,  B.C.  —  C^o-opi^ratioin  in  defection  of  several  of  its  inipnrtan' 
British  Cohinihia  aKricuIiure,  like  members.  Growers  in  the  .\ssori- 
movements  of  the  same  nattire  else-  ated  siqn  a  tri-parte  contract.  Inclnd  ! 
where  on  the  continent,  seem  to  be  ins  the  grower,  the  loeal  rn-opern 
in  a  state  of  turmoil  during  its  tive  packing  house,  and  the  central 


Retiring  President 

Vancouver  B.  of  T. 


earlier  yeags. 


[Associated  selling  organization.  Any 


High  hopes  for  the  success  of  the  contract  emld  he  cancelled  in  the 
Associated  Growers  of  B.  the  event  of  a  legitimate  sale  of  land. 


Fruit  Grow'ers’  Co-operative,  organ- . 
Ized  last  spring,  were  held,  but  dis- 1 
organized  conditions  in  the  markets  I 


IVanl  .tssoclafed  to  Cniitinuc. 

The  beginning  of  the  year  foiind 
numerous  transfers  of  property,  with 


to-day  the  I  natural  con.sequence  that  the  cc- 
orchandlsts  In  Okanagan  Valley  have -  dwindled  rapidly, 

the  ^  same  old  battle  on  their  hands  situation  thus  creafed  has  been 


again. 

Good  Crops  Buf  l,ow  Prices. 


a  somewhat  remaikable  one.  The 
Independent  operators  w'erc  anxious 


The  history  of  fruit  growing  in  to  have  the  Associated  crntinue.  j 
B.  C.  has  been  a  story  of  good  crops  They  felt  certain  that  with  the  sta-  i 
and  excellent  fruit  but  low  prices,  hilized  market  created  by  co-opera- 
Various  attempts  at  a  co-operative  tive  control  of  a  large  proportion  of, 
merchandising  scheme  have  marked  the  tonnage,  they  would  be  able  to  i 


Building  in  Greater  Vancouver 

Vancouver.  B.C.— Tbc  total  value  of  l)Uildlng  permits  for 
Greater  t.incouvcr  for  the  first  four  months  of  the  present  year  is 
in  cxc('Sf  of  !« 1 0.(100,000.  There  is  every  evidence  tliat  all  previous 
building  marlcs  will  lie  eclipsed  tliis  year  but  it  is  fair  to  point  out 
tlint  fill'  building  permits  this  year  include  some  of  the  new  univer¬ 
sity  buildings.  Activity  In  construction  is  reported  as  general 
ibroiighooi  Mritisli  Columbia  this  spring. 

The  .Municipality  of  Point  Grey,  wbicli  ad.iolns  the  city  of  Van¬ 
couver  was  fourth  in  ihe  whole  Dominion  In  liuilding  permit  totals 
for  .March  and  led  every  Canadian  municipality  in  this  regard.  In 
the  city  class  Point  Grey  was  only  snrp;issed  by  Toronto,  Montreal 

and  \ancouvei  ....  .  tciinsa-j 

The  t’aneouver  hank  clearings  for  April  amounted  to  -ite  i.4 
as  against  in  April  last  year,  an  increase  of  over  five 

million  dollars.  New  Westminster  and  Victoria  also  showed  in¬ 
creases  o\er  tlm  corrr.sponding  month  in  1h2o. 


Vigorous  Campaign  for 

Increasing  Facilities  for  Vast  Grain 
Movement  Through  V ancouver 


(Continued  from  Page  13) 


.MK.  J.  11.  THO.MSO.V. 


the  growth  of  the  indti.stry  in  this  r  make  good  profits  for  themseivos  by  Retiring  Pre.sident  Vancouver  Moanl  liament.  These  men  were  unani 


bringing  to  the  <  oast  a  paitj  of  ],v  other  ports  stirh  as 

eral  Senators  and  members  ot  Par-  ^jp^sey  Board,  whirh  will  assist 


a  decade  ago. 

Prices  for  the  1!i22  apple  crop 
were  so  low,  there  being  in  many 


moiisly  impressed  with  llie  progress 
of  the  port,  and  ieft  (he  city  thor- 


assurod. 

I  reiclil  Itales. 

T(  can  only  lie  regarded  as  disap- 


hoard  will  be  formed  something! 
similar  to  that  which  has  been ! 
adopted  by  other  ports  stirh  as  the 
Mersey  Board,  whirh  w  ill  assist  and 
co-oprrate  with  our  Harbor  Com¬ 
missioners  in  the  development  of  the 
port. 


province— for  despite  it-s  many  set-  reason  of  lower  packing  chargc.s.  If  of  Trade.  moiislv  impressed  with  the  progress  to-operate  with  our  naroor  tom- 

hacks  the  fruit  orchard  has  persist-  the  Associated  quit  the  field  there  „p  fi,/,,.,,.?  una  i^rt  tho  ,itv  thm-  missioners  in  the  development  of  the 

ed  in  expanding.  To-day  British  Co-  would  be  complete  dlsorganizatlan  , - oughIv  onVinced  that  Van 

lumhia  produces  five  thousand  cars  of  the  industry  and  a  consigned  It  sold  freely  in  the  Orient,  South  .  .  . ‘  wis  Ifecreafioii  of  Bominion  Organization 

of  tree  fruits  per  annum,  as  com-  market,  which  means  sending  the  Africa  and  Ktiropo  •issiiiTd  •  '  i  ••  of  Trade, 

pared  wllh  Jess  than  two  thousand  fruit  to  the  wholesaler  to  sell  for  British  (  olumhia's  principal  mar-  •  I  rciclil  Kaics  'I'hc  .Montreal  Board  of  Trade  at- 

a  decade  ago.  whatevcT  he  can  get.  ket  is  on  the  Canadian  praii  ic--:  it  ,  j,  tempted  to  liave  a  preliminary  con- 

Prices  for  the  1!i22  apple  crop  Replying  to  this  tendency  among  docs  not  hope  for  profit  from  far-  ''  onn  only  lie  regarded  as  disap-  jayt  September  in  this  mat- 

were  so  low,  there  being  in  many  its  members  to  soli  -out  to  newly  or-  away  shipments  hecanse  of  Ihe  pointing  tliat  tlie  Fcdeial  Govern-  ^  found  feasible  to 

cases  an  actual  “rcd-lnk”  entry  for  ganized  companies  for  independent  heavy  cost  of  carriage,  its  protilem,  menl  has  not  made  greater  progress  with  the  same  owing  to  the 

many  growers,  that  Aaron  Sapiro.  operation,  the  Association  promptly  however,  is  to  keep  the  pranie.s  in  connection  with  the  wtiolc  ques-  ^ip 

the  American  co-operative  expert,  announced  that  its  pcrcent.ggc  bad  from  being  glutted  with  fruit,  eiihcr  tioii  of  British  Columliia's  freight  yonpfntVatcd  action  in  the  matter 

was  brought  to  the  Okanagan  to  rc-  dropped  from  eighty  to  sixty  and  domestic  or  foreign.  Thus  if  to-  tates  case.  'Ihe  Board  will  recol-  ,,nwcver  it  is  iiist  nossihle  that 

organize  the  entire  industry.  His  ef-  that  unless  it  wont  liack  again  to  operative  organization  can  he  con-  "’  ■*  '*■"  u.... 


The  .Montreal  Board  of  Trade  at¬ 
tempted  to  liave  a  preliminary  con¬ 
vention  last  September  in  this  mat- 


Jates  case.  'I'he  Board  will  recol- 
iei’t  that  tlic  Hon.  .lohn  Oliver  ap- 


forts  created  the  Associated  Growers  eighty  or  even  ninety  the  field  would  tiiiued  in  this  luovince  among  tlie  pealed  to  the  I’rivy  Council 
of  B.  r..  an  association  of  fruit  pro-  l>o  thrown  open.  growers  and  Ihe  entry  of  the  .\iiirr-  <h«  decision  of  the  Boar<l  f 


ducers  which  was  to  control  eighty  ‘'>'ioh  a  condition  was  naturally  tin-  jyan  fruit  can  he  discotira 
per  cent,  of  the  tonnage  of  the  pro-  welcome  on  all  sides.  To-day  a  new  n,pans  of  the  tariff  and  anti-d 
vinrial -orchard-s.  As  three-fourths  arrangement  has  been  reached.  It  ,eguIations  tln-re  is  some  p 
of  B  C.'s  trees'  fruit  is  produced  in  includes  the  formation  of  a  Board  of  for  shipping  fruit  to  the  whea 
the  Okanagan  Valley,  tlie  succe.ss  cf  Control  on  whlcli  the  Associated  and  trv  on  a  nrnfit  ihle  liasis 


growers  and  Ihe  entry  of  the  .\iiirr-  iho  decision  of  the  Boar<l  of  Rail- 
iran  fruit  can  he  disrourage.l  liy  way  Conitnissioncrs.  and  at  the  same 


However,  it  is  .just  po.ssible  that! 
something  may  he  done  in  this  w-ay  j 
should  the  suggested  convention  of  | 

I  anadian  Board  of  Trade  be  called  J 


he  disrourage.l  by  way  Conitnissioncrs  and  at  the  same  „^p  p  rti.scussing  the 

iriff  and  anti-dumping  Unio  submitted  o  the  Pr.vy  (  ouncil  ,i,„ation  in  Canada. 


means  of  the  tariff  and  anti-dumping  sunmmed  lo  the  i  rivy  i  ouncii 

regulations,  there  is  some  pro-pcct  Britisli  t'olumliia.s  plea  for  a  con- 


oi  M  1  .s  Trees  imii  is  |iiuuiin.u  m  ............  ....  ../. ...o. wi  «  owai.i  ui  f^jp  shipping  fruit  to  the  whe.'C  coun-  sideration  of  the  whole  (luestion  in 

the  Okanagan  Valley,  tlie  sncce.ss  cf  <  ontrol  on  whlcli  the  Associated  and  fpy  on  a  profifihle  liasis  Hvon-  the  terms  of  l.'nion.  The  Board  will  Vour  Board  has  stressed  with  the 

failure  of  co-operation  largely  de-  the  various  independent  shippers  t„aiiy  when  the  B  ('  Coa=1  has  a  alf^o  remember  that  Ihe  i’rivv  (  oun-  Provincial  Government  the  import- 

pends  upon  its  trc.M,ment  by  the  will  have  equal  control.  This  Board  larger  popul.ation  Vancouver  will  oil  icforrcd  our  appeal  against  the  ■I'T’''  of  '>oing  represented  by  coun- 

Okanagan  growers.  appoint  a  sales  manager  and  assume  greater  importance  to  the  Board  of  Raiivvav  (  oinmissioner.s  «*•  Ottawa  in  the  application 

1023  Trices  Higher.  assistants,  one  from  earh  fac-  inferior  produeers  hack  to  that  hodv,  with  the  ugges-  which  is  now  before  the  Board  from 

Admittedly,  the  new  organization  0?'^'  means  it  is  hoped  to  li,iiiiiw.,l  in  . . da  >'on  that,  iliey  look  funher  inlo  our  Oic  Kxpress  Companies  for  an  in- 

sold  the  1023  crop  for  considcrahly  centralize  the  ..oiling  of  B.  C.'s  tree  '  •  N  I  riiit  Miiiiipt  d  in  ( .  ii.u.a.  ^  feas-  c  rease  in  rates,  and  have  suggested 

better  prices  than  were  obtained  for  fcult  crop  in  one  agency.  NortlAvest  American  apple  grow-  vor  to  effect  .'omo  rcine-l^o  'he  riovincial  Government  that 

the  yield  of  the  previous  year.  The  .Sfahilized  .Marhef.  ers  regai d  '  anada  in  uiucli  the  same  jh,  ;.  ihf^  situation,  'hey  file  an  application  for  the 

ornwora  Vinwpvpr  Hid  not  maUe  a  The  growers  claim  that  this  cnn.  light  a.s  tlio  B.  (  .  orchardists  lof)k  ...  ,  . .  eoiializiiiQ  of  exnresa  rates  'I'bo 


Ihypress  Rates.  ^ 

Vour  Board  has  stressed  with  the  i 
Provincial  Government  the  import.-' 
nnce  of  tieing  represented  by  conn- 


1023  Trices  Higher, 


twTo  assistants,  one  from  earh  fac¬ 
tion.  By  this  means  it  is  hoped  to 


Admittedly,  the  new  organization  'fob-  P.''  'hu'  means  it  is  hoped 
sold  the  1023  crop  for  considcrahly  centralize  ihe  ..elling  of  B.  C.  s  t 
better  prices  than  were  obtained  for  feuit  crop  in  one  agency. 


bacii  to  thill  tiody,  vviiii  ihe  .- iigges- 


whicli  is  now  before  the  Board  from ! 


lion  thiit.  ilipv  look  funher  inlo  our  'he  Kxpress  Companies  for  an  in- i 
ca.se,  and  if  our  romplaint  wore  fens-- crease  in  rates,  and  have  suggested  ; 


the  yield  of  the  previous  year.  The 
grow'ers.  however,  did  not  make  a 


.Stabilized  .Market. 

The  growers  claim  that  this  cen- 


profit,  in  fact,  they  probably  took  a  Iralization  will  not  mean  higher  "PO"  'heir  foreign  rrtiirkeis- -that  is 

less,  all  factors  being  considered,  prices  to  the  ultimate  consumer.  But  "  Plfcc  to  “dump  fruit  and  pre- 

Nevertheless  they  had  no  "red-ink”  it  will  prodnec,  they  think,  a  better  '’ent  the  glutting  of  home  markets. 

cntrleA,  nothing  to  pay  to  the  Asso-  return  for  the  producer  and  lit  will  I  he  iTioduceis  of  Washinglfm  titi  1 

ciatkm  for  parking  their  fruit  as  was  mean  a  stabilized  market  of  fair  Oregon  expect  lo  obtain  good  re- 

the  case  in  1322.  prices  rather  than  a  disorganized  ‘'tins  for  tlieir  apples  sent  to  .New 

It  is  estimated  that  the  apple  grow'-  condition  ruinous  to  the  entire  fruit  York,  <  hicago  and  other  Knstern 

er.s.  w-ho  rerelved  final  piols  for  industry.  Cp  to  the  present  the  cities.  Hence,  it  is  necessary  to 


ihle  endeavor  to  effect  .'omo  rcine- 
dii.s  to  Ihe  situation. 

We  arc  siill  awaiting  an  oupoitun- 
Itv  to  discuss  with  the  I’rivy  (  oiin- 
cll  (he  constitutional  aspect  of  the 


er.s.  w-ho  received  final  piols  for  industry.  Cp  to  the  present  the  cities.  Hence,  it  is  necessary  to 

1923  production  a  few  days  ago.  will  wholesalers  on  the  prairies  and  at  turn  the  surplus  to  some  other  sec- 

net  fifty  cents  a  box  average  for  ifm  Coast  have  not  shown  any  hos-  prevent  di.sorganization  of 

packed  apples,  and  half  that  amount  tiillfy  to  the  movement.  price  in  their  first  market  I'entres. 

for  crates.  Grades  for  B.  apples  ‘  nnrld  MnrketK  .Much  of  the  extra  crop  coiiie.s  lo 

are  now  (he  .same  as  for  the  Ameri-  .  c'.u  Canada,  lo  the  detiininit  naturally 

can  product,  that  is  Kxtra  Fancy.  "  I  ''  of  the  Canadian  grower  who  lacks 

Fancy  and  r  grade,  with  als'v  a  com-  PiMiizatibn  of  'he  orehaid  industiv  1.4|n_rj,v  markrt.  Tliis  is  wliat 

bination  pack  between  Fancy  and  c's.  m  'his  prov  inee  is  that  new  markets  , o', ,,p  ,.,,,p|p  man  of  this 

The  crated  apple  is  more  or  less  an  ‘  country,  the  urgent  necessity  of  re- 

orchard-run  fruit,  As. ociated  Glowers  sold  Biiflsh  ,„-pven'  American 

An  easy  comparison  with  the  Fast-  '  olumbia  apples  in  inacticallv  evoiy  ,i,„  hni-.irr 


bring  lo  a  .siieedy  conclusion  the 
vvliolc  question,  tmt  up  fo  the  pres¬ 


to  Ihe  riovincial  Government  that; 
they  file  an  application  for  the  j 
equalizing  of  express  rates.  The  i 
Government  has  sent  G.  G.  .MrGeer,  i 
K.t  ..  to  Ottawa  to  represent  them  in  I 
tliis  matter.  ' 

(  iisfoms  House  Officer  af  Tfew  York. 

For  many  years  your  Board  has 
fought  vigorously  tor  the  right  to 
enjoy  freedom  in  trading  by  the  seas  i 
fpptween  Kastern  and  Western  Can-: 


•Much  of  the  extra  crop  coiiie.s  lo  '  .  •  '  ‘  '  ,  '  , 

Canada,  lo  the  detrinirnt  nattnally  [  '  'h--  novernmeal  or  the  Board 

or  the  Canadian  grower  who  lacks  >«’"•  '  «  intention  to  con 

the  l-dg-ritv  market.  This  is  what  M 

creates,  lo  the  apple  man  of  ,his  I inncerel.v  trust  that  h. 


ent  lime  we  heve  not  received  any  ada.  so  that  commereial  and  indus- 
assurancp  tliat  vve  arc  to  receive  trial  interests  in  lioth  east  and  west 
any  consifleration  at  the  hands  ot  might  enjoy  this  economical  method  ^ 
either  the  Government  or  tlie  Boai  d.  of  tianspoi  tation.  Recently  your 
It  is  your  Council's  intention  to  con-  Board  was  ver.v  mucli  gratified  to! 
liniie  tf)  vigorously  press  fer  a  de-  receive  tin  announcement  that  the 


ci.sion,  and  i  sincerely  trust  that  tlie  I'e.'leral  Government  had  at  last  li.s- 
incfiniing  council  will  lonllnue  the  toned  to  our  oft-repeated  request  and 


eri  barreled  apple  is  made  in  the  civilized  cotintry  on  tHe  globe.  less-itnii-nmdiictinn  mices 

matter  of  price,  as  a  barrel  i.s  the  invaded  the  cities  of  Ontario  with  '  ,,,,,  „,,„o,rle  ovi 


countrv  the  urgent  uecrssitv  of  re-  'miinii  "in  . . .  leueu  lo  oiir  oii-repeaien  request  ana 

gulalioWs  to  preven'  American  ‘''’''J’  ‘'=‘'‘*'''1  ""  >’>  I"''-  had  agreed  to  appoint  a  Customs 

“dumping”  fruit  across  the  border  c  House  officer  at  .New  York.  How- 

i„..„  .1 .  . . Dry  Bock.  ever,  it  .suliseijuenlly  <levploned  that 


equivalent  of  about  three  boxes. 


good  success:  it  shipped  large  quan- 


"Wlth  the  opening  of  this  year's  tilies  of  apples  parlirularly  Mcln- 
eperations,  the  As.sociated  found  it-  tosh  to  the  Kastern  .\meripan  cities 
self  In  some  difficulty  through  the  in  the  face  of  a  sub.stantial  duty  and 


VANCOUVER 

CANADA 

THE  “HEART”  OR  “PULSE”  OF  BRITISH  COLUMBIA 

The  business  “Hub”  of  British  Columbia  is  on 
a  peninsula  of  1092  acres.  It  is  in  this  territory 
where  our  attentions  are  chiefly  confined. 

WE  SPECIALIZE  in  the  intelligent  manage¬ 
ment  of  business  and  semi -business  investments. 

Real  Estate  Insurance  Rentals  Loans 


at  less-th.nn-pmduction  prices.  ever,  it  .Milisequenlly  developed  that 

.Added  lo  tiie  Ktriiggle  over  co-  K  is  a  Fourro  of  great  satisfaction  'hf'  rest rjci ions  iilacod  by  the  Order- 
nper.Ttinn  and  tlie  fight,  lo  keep  tar-  'o  me  to  lie  able  to  announce  to  the  in-Council  were  of  siieli  a  character 
iff  and  "duniiiing''  protection  in  cx- 1  Board  t.hat  oui'  effoi-ts,  carrii'fl  over  'hat  our  victory  was  apparently  an 
istencc.  Ilie  B.  fruit  grower  liasjao  long  a  jieriod.  were  succcs.sfully  eniptj  one,  said  restrictions  l>eing 
al.so  a  conflict  with  nature.  liroiiglil  to  a  conclusion  in  thi*  spring  'hat  before  t  anadian  goods  using  ! 


Follow  ing  an  exeeedinglv  mild  '^2::.  A  great  deal  ot  the  credit  ho  water  transportation  between  ^ 
winter,  fruit  Idos.soms  came  on  p;,,-. ,  belongs  lo  Past  President  R.  Kerr  Fast  and  West  from  one  Provinee  to 
tieularlv  earlv  in  the  Soulberu  Oka- !  ^''lulgate.  and  those  wlio  served  vvitli  the  other  could  lie  adniiited  free  ot 
nagan  this  season  and  were  canubt  f  miiller  o'lty  they  must  be  carried  by  .ships 

.  ..on  ana  ^  Houlgale  that  of  British  or  Brilish  Dominion  rc- 


by  hard  frosts  late  in  April 


result,  the  growers  ot  jieai'lies.  clier-  had  not  (he  pleasure  of  annonne-  gister.  There  being  no  constancy 
rics  and  apricots  expect  to  lose  more  !  '"=5  siiceesstul  coneliision  of  this  of  service  lielween  Atlantic  and  Pa- 


'  than  half  of  their  normal  crop.  Soft  !  'natter  in  tiis  presidential  report 
I  fruit  shipments  from  B.  C.  are  cer- |  work  is  jn'ogressing  satisfae 
tain  to  be  light  Ihis  season,  giving  ''  i'’'  expected  thiit  thi 

I  more  opporiiiuity  to  Hie  .Ni.iga ra  I ''''J'  'l"<‘k  will  be  read.y  to  operati 
shipper  to  reaeli  the  I'aniidiaii  West  I  "  before  tlie  close  ol  ibis  ye;ir. 


vvitli  his  product. 

Karly  Fall  iipplos  were  iil.si 
caught  in  the  Iilossom  sla.go  and  vvil 
ho  a  liglit  crop.  I, ate  apples  'vvi’ii 


in  ills  presidenliiil  report,  eifie  of  ships  of  sneh  register,  we  | 
irk  is  progressing  satisfac-  "fo  deprived  of  the  value  of  the  ap- ! 
ilid  it  is  expected  thiit  the  pointnienl.  and  are  not  permitted  to' 
k  will  be  ready  to  operate  lake  advantage  of  (he  five  sailings 
'ore  tlie  close  ot  Ibis  year.  Pf'  month  for  .fannary,  Febrnary, 
lliirlior  BeTelopiiieiil.  nf  the  Port  of  .New 

r.  1  1  ,  1  .  J  York  to  \  oneoiiver  by  foreign  ves- : 

A  our  Board  ha.s  taken  a  keen  and  -n.orefore  it  will  ho  neces-' 

active  interest  in  iho  present  and  ,,,y  f„,.  continue  to' 

projected  development  taking  place 

on.  althongh  on  matters  af-  trau.sporiation  as  exists  when  mov- ( 
the  creation  ol  riite  stiuc-  coods  by  rail  through  the  I'nit- ^ 


Sole  Agents  for  Vancouvci  anj  vicinity  for  Ihe 

LONDON  ASSURANCE  CORPORATION  of  London,  Ene. 

lESTABLISHEn  i:?0) 

This  Company  paid  $7,600,000  in  losses  in  the  San  Francisco  fire. 
Our  Reference:  Manager,  Royal  Dank  of  Canada,  Vancouver 

SHARPIES  &  SHARPIES 

Address:  416  SEYMOUR  STREET 

VANCOUVER,  B.C.  -  CANADA 


not  far  ononjih  nloni;  to  ho  iiijuroil.  :  port  although  on  matters  af-  ♦  '  ndM  mu  .diiir  iiienom  o 

,  ,  ,  ,  aiTuoiun  on  m.uiois  ai  trauspnriatiun  as  exists  when  mov 

Hill  Kaugiilsh  I  Hill  -  fecting  the  creation  ol  rate  struc-  hv  rail  through  the  I’nit 

With  the.se  troubles  confronting  i  lures  vvr  liave  not  at  all  limes  seen  st.iie.s  from  one  Province  of  fan 

him,  the  lot  of  Ihe  fruit  grower  in  ,  eye  to  eye  with  the  policy  of  the  ,,,  another 


.j  j  British  foiunihia  has  liecn  anyiliing  ;  llartior  f ominissinncr.s,  yet  on  the 

I  i  hut  pleasant  during  Ihe  past  two  |  great  lu  inciples  outlined  for  the  fti- 

j  seasons.  Miin.v  owners  have  prac-lture  development  of  llie  itoiI.  the 

,  tically  aliaiidonrd  their  l;nins  and  Itoard  i.s  tlioroiighl.v  in  accord,  pro- 


Okii  nagan. 

Vour  Board,  through  Mr.  A.  M. 
Dolhii,  yotir  vure-president  elect. 


it  is  only  the  oecasional  producer  T  iding  alw.iys  that  creation  of  fur-  done  much  to  assist  the  Oka- i 

who  lias  lu'cn  able  to  go  through  j  thrr  units  at  Hie  port  will  lie  ear-  nagan  fruit-growers  w ilh  their  prob- , 
1922  .and  1923,  not  to  speak  of  tlie  j  t  ied  out  simultaneously  vvitli  a  pol-  lems  in  marketing  and  organizing, 
i  present  year,  without  a,  cert.iin  de-  icy  of  making  Aancouver  a  cheap  -'Ii-  Dollni',  I  feel,  has  well  earned 

j  grec  of  privation,  i.lke  agrieiiltnre  ,  and  eqiiitalile  port  in  which  to  Irans-  'he  .siiiceresl  thanks  of  your  Board 

I  elsewhere  on  the  continent,  the  fruit  1  art  a  >liiiiping  business.  1  cannot  his  iinliring  efiorts  to  assist  in  : 
j  indust r.v  will  languish  until  the  Do- 1  impress  this  too  strongly  upon  yon.  whal,  js  one  ot  our  leading  indtis- 

1  minion  has  a  greater  consuming !  lieeaii.se  there  is  inevitably  a  ten-  ti  ic.“.  over  a  period  of  difficulty,  and  i 

population  and  world  conditions  he- j  dency  when  money  is  made  avaiialile  thereliy  creating  a  closer  relation-: 


rome  mora  stable. 


as  easily  as  is  the  money  which  is  ^^hip  lietween  the  farmer  of  the  Oka- 
brmg  spent  in  Ihe  port  at  the  pres-  nagan  and  the  business  interests  of, 
enl  time  io  lose  siglil  of  ihe  faet  our  city.  i 


VANCOUVER 

REAL  ESTATE 


VANCOUVER  CITY  PROPERTY  is  now 
at  its  lowest  valuation  in  ten  years. 

Recent  developments  show  that 
appreciable  increases  in  value  are 
coming  very  soon. 

This  is  a  good  time  to  buy. 

CORRESPONDENCE  INVITED 


Ceperley,  Rounsefell  &  Co. 


that  after  all.  Ihe  development  of 
tapcoiiver  as  a  sliipping  port  dates 
liack  not  more  than  a  decade  in  the 
history  of  tlie  City,  and  remrmher- 
ing  al.so  the  fact  that  lo  the  sotith  of 


Iniprrial  Treferencc. 

Your  Board  lias  consistently  done 
ail  it  can  to  forward  this  policy, 
feeling  tliat  it  is  in  the  best  inter- 
e;ds  of  itie  Kmpire  as  a  whole  tliat  , 


us  are  located  ports  ot  highly  com-  should  he  given  to  tlie 

prtitive  chaiacler.  it  must  he  a  re.i-  Kmpire  products.  We  as  a 


sonable  assumption  to  make  not¬ 
withstanding  all  future  expenditures, 
llie  charges  of  Ihe  port  must  he  kept 
on  as  low  a  basis  as  possible. 


(ielegalion  to  the  Old  Country  press-' 
I  ed  this  point  very  strongly  to  the  ; 
'  hamhors  of  Commerce  there.  It  is 
hard  to  forecast  the  ultimate  result  ' 


H  esferii  |{epreseiilii(ion  on  ( iiuadi.an  I  of  our  endeavors,  hut  it  is  gratifyini 


Cable  Address : 

CEPERLEY, 

VANCOUVER 


Established  1886 
846  Hastings  Street  West 
VANCOUVER,  B.C.  liebers 


Aiiiinnnl  Hailtviiy  Hnaril. 

Your  Board  eontimies  lo  press  for 
representation  on  tliis  Board,  believ¬ 
ing  that  the  great  development  vvliich 
has  taken  place  in  Ihe  national  rail¬ 
way  problems  in  Brilish  (”olumbia, 
as  well  as  llie  great  impetus  which 
has  taken  place  in  Ihe  Canadian  Gov¬ 
ernment  Merchant  Marine,  entitles 
this  section  of  the  Province  to  a 
representative. 

I’orsoiial  I’roperf)  Tax. 

The  Board  will  be  gratified  to 
know  that  the  efforts  of  this  Bo.rd 
and  other  or.ganizations  were  suc¬ 
cessful  in  seruring  a  cut  of  50  per 
cent,  in  the  Provincial  Personal 
Property  Tax.  and  it  was  the  inten¬ 
tion  of  the  special  committee  of  the 
Board  to  continue  to  press  at  the 
next  session  of  Parliament  for  the 
total  eiiminalion  of  this  unnecessary 
liif  cc  of  legislation. 

Sales  Ta.\. 

This  tax  is  apparently  eating  into 
the  economic  life  of  the  industrial 
interests  of  Canada,  and  a  Cominit- 
teo  of  your  Board  is  studying  the 
subject  with  a  view  to  making  rep¬ 
resentation  to  the  Federal  Govern¬ 
ment  regarding  the  possible  elimina¬ 
tion  and  substitution  thereof  of  a 
more  scientific  tax. 

.Vdvisorj  Hoard  re  Harbor  Coiuniis. 
sinners. 

Your  Board  has  this  matter  iinder 
cousideratiou  and  it  is  hoped  that  a 


to  note  that  the  Present  Govern- 1 
nient.  thougli  a  I.abor  Government  in  ; 
Groat  Britain,  do  not  adversely  \  ic'w  | 
the  policy  of  imperial  preference.  \ 

Old  rouiitrj  Trip.  1 

t'o  murh  has  been  said  and  so  | 
mucli  publicity  given  to  the  work  of  j 
this  delegation  while  in  Great  Brit- I 
am  that  it  is  hardly  necessary  for  j 
me  to  make  any  remarks,  further' 
than  to  say  that  your  Council  is  of  i 
the  opinion  that  we  rendered  a  ser-  j 
vice  not  only  to  Vancouver  but  to ; 
t  anada  and  the  Empire  as  a  w  hole 
in  the  mission  which  was  under¬ 
taken  by  your  delegation.  The  re¬ 
cognition  of  your  delegation  by  the 
Prince  of  Wales,  and  his  personal 
thanks  on  behalf  of  the  Empire  for 
w  hat  your  Board  has  done  towards  j 
creating  a  greater  co-operation  of: 
the  citizens  of  the  Empire  is  a  dis- 1 
tinction  which  we  are  justly  proud  . 
of.  and  also  of  the  fact  that  we  were  > 
the  first  individual  Board  of  Trade  I 
to  visit  Chambers  of  Commerce  in  | 
Breat  Britain  and  have  the  credit,  j 
therefore,  of  setting  an  example  I 
w  bich  our  Government  has  said 
might  Well  be  followed  by  some  of 
the  older  Boards  of  Trade  in  our  Do¬ 
minion. 

Case  on  Grain  Before  Kojal  Oom- 

inissinn. 

Evidence  was  given  before  this 
Commission  by  members  of  your 
Board  who  had  practical  knowledge 

(('ontinued  on  I’aife  18) 


North  Vancouver 


Harbour  Front, 
Trackage, 

I  ndustrial  and 

Residential 

Property 

BETWEEN 

FIRST  NARROWS  and 
SECOND  NARROWS  BRIDGE 

Full  particulars,  apply  to 

LONSDALE  ESTATE 

306  Winch  Building  Vancouver,  B.C. 
Telephone  Sey.  2835 


We  specialize  in 


ESTABLISHED  1891 


Real  Estate  and  Mortgages 

We  believe  Vancouver  Real  Estate  offers  a  good  opportunity  for 
investments.  Improved  or  Vacant  property  will  give  you  good 
returns. 

Should  you  prefer 

Mortgage  Investments 

wre  can  offer  large  or  small  loans  paying  seven  or  eight  per  cent, 
on  good  security. 

WRITE  US  FOR  PARTICULARS. 

REFERENCE:  UNION  BANK  Ol  CANADA. 

Banfield,  Gunther  &  Black 

LIMITED 

Provincial  \griii«.  NorvVirli  I'liioii  Fire  Insurance  Society  Limited 

327  Seymour  St.  -  VANCOUVER,  B.C. 


Cable  Address: — “Bellcreeco." 


BELL-IRVING,CREERY&  COMPANY 

LIMITED 

Insurance,  Real  Estate, 
Rental  and  Financial 
Agents 

MEMBERS  OF  IHE  VANCOUVER  REAL  ESTATE  E.XCHANGE 
LIMITED 


\.  MrC.  «  HU  HY.  -Man.  Hirprlor 

W.  H.  BII.I.IN«;S.  'Man.  In.uranr.  . 

.1.  W.  M\NSON.  Man.  Ural  K.tal.  Ilrpl. 


322  RICHARDS  ST.,  VANCOUVER,  B.C. 


NORTH  V.4NC0UVER 

Millions  will  be  spent  on  Harbor 
Improvements  this  year  and  next 

LET  S  GO  BACK  A  FE\^  YEVRS 

IN  1913  waterfront  prices  was  reached  when 

$250,000.00  cash  was  refused  for  l.OOO  feet  east  of  the 
Second  Narrows.  To-day's  prices  have  reached  rock  bottom.  The 
spread  between  1913  and  1924  values  is  abnormal.  M'aterfront  lots, 
cleared  and  extending  1,.500  to  3,700  feet  to  harbor  line,  are  quoted  at 
the  price  of  a  city  residential  lot.  In  100  feet  waterfrontage  there  arc 
from  4j  to  8  acres  of  land  and  tide  flat. 

Wc  offer,  subject  to  prior  sale,  WOO  feet,  in  parcels 
not  less  than  50  feet  each,  at  SSO  per  foot.  Terms. 

R.  P.  WHITAKER 


M  ■ 


420  Sevmour  St. 


A  ancouver 


' ^ ^  ^  ^  ^ ^  ^  ^  ili  )ii^  ^  ^  ^ ^  ‘ 


Macaulay,  Nicolls  a  Maitland 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  23.  1924. 


New  Floating  Dry  Dock  in  North  Vancouver 


R.  BRUCE  ABEL 

INSURANCE 


INSURANCE 
FINANCIAL 
AND  ESTATE 
AGENTS 


- OOffiO- 


PROPERTIES  REPORTED  ON 
ESTATES  MANAGED 


ESTABLISHED  1899 


PACIFIC  BUILDING 

'  VANCOUVER,  B.C. 

:  I 

t  ^ ^ ^ ^ ^ )|^ ^ ^ ^ 

lL_  '  ~  ~  — 

jl  ■  ' 

I  The  British  Columbia 
Permanent  Loan  Company 


25  YEARS  OF  SATISFACTORY  SERVICE 

DEPARTMENTS  FOR 

Real  Estate 
Property  Management 
Rentals 
Insurance 
Investments 
Mortgages,  etc. 

4%  on  Savings.  6%  on  3  or.  5-Year  Debentures. 

HEAD  OFFICE: 

330  PENDER  ST.  W.  -  VANCOUVER 

BRANCH  OFFICE: 

B.C.  Permanent  Bldg.  -  -  VICTORIA 


Business  Established,  1863. 


Incorporated  in  Ensland,  1887. 


THE  BRITISH  COIUMBM  UHD  S  INVESTMEIIT 

AGENCY,  LIMITED 

922  Government  Street  -  VICTORIA,  B.C. 

Real  Estate,  Financial  &  Insurance  Agents 

Agents  for  Phoenix  Assurance  Co.  Limited,  of  London  > 

Properties  For  Sale  on  Vancouver  Island  and 
lower  mainland  of  B.C. 


Rf,AL  ESTATE,  COLLECTIONS, 
MORTGAGE  LOANS, 
ESTATES  MANAGED 


Tlli^  fIr.T  ilock  will  hr  coniph'tnl  iliirini:  fho  prc'cnl  .icar. —  Vioir  shows  t'irsl  losscl  in  dock,  Mnr<’h  IS, 


Present  Year  Most  Promising 
in  the  History  of  B.  C.  Mines 


in  H  liillinn  I'.H.M.;  Coin-, 

iiiii  .'iin  of  (  oiuri'A  .Tiion  oslimato 
moiThiiniahlo  tiniluT  drsiroyrri  b> 
fire  in  thp  past  tiiiinlrci)  65o  i 

Itillion  FILM.;  total  nnnil>or  of  firrs  I 
dnrini  tlip  past  fivo  vrais,  TSl.'L  I 
total  nunihor  of  li:;litiiin;;  firrs  diir-  ' 
inc  tho  past  fho  yoars,  I, tun:  hal- 


iRsurance  Companies  Represented: 

Phoenix  As.surancc  Co.  Limited  of 
London,  England 

Eagle  Star  and  British  Dominions 
Insurance  Company,  Limited 

Imperial  Underwriters  Corporation 
of  (Jatiada 


Considerable  Amount  of  Eastern  Canada  and  American  Capital  j„g  ,j,p  fi\,^  voai s  "i  Kii-  Val 
Coming  In — Lead  Output  in  1923  Up  43  Per  Cent. — Copper  j  nneo  dno  to  human  a;;onrirs  and 
Output  Up  80  Per  Cent. — Values  $41,000,000  Compared  thoroforo  provont.ildr.  or  nC)  por 


1  With  $35,000,000.  ’  ■  ’'^i^r  cm  f.>r  hc  ,  i.m'T  -t,,  : 

|i  _ _ _ _ _  f  liillinn  F.IVM.;  vahii'  1P2I1  forosi  pro- | 

'  ■\7ANCOrVER.  B.(\— Thp  yrar  1923  I  1922  thr  Trail  Ptnpl'tr  was  forlnnalp  j  - 

i  »  was  Ihp  third  hrsf  in  thp  his- 1  in  findinp  an  out Ipt  in  Hip  Oripnt  for  {  .  fires  dnr- ^ 

tory  of  mining  in  British  (  olunibia,  the  proatcr  part  of  its  arcnmnlatpd 

according  to  ihc  annual  report  of  lead  and  ::inc  stocl:«  on  hand,  which!  ; 

the  B.  C.  Minister  of  Mines,  issued  again  permitted  prompt  cash  B'ly- i 

I  recently.  The  value  of  the  mineral  ment  for  ores  of  these  metals  to  he  |  <>>u.Hio. 

I  production  of  the  I’acifie  t  oast  jiro  made,  and  thus  again  started  up  .  . . 

Vince  last  year  was  $41,304,320.  Th's  these  mines  in  the  Slornn.  so  that  ' 

figure  was  only  exceeded  in  the  year.s  the  year  1923  has  seen  these  nrn-  riM  A  |y  Ol  A  I  IjrillQr 

1916  and  1918  and  this  was  due  to  pcrtics  working  again  on  a  normal  rlllnllUlnL  rlUUOL 


the  war  stimulus  of  output  and  war-  basis. 


time  prices  of  metals- 


'Tn  1923  the  output  of  lead  was 


In  summarizing  conditions  during  96.663.152  Ihs..  having  a  value  of  $6.- 


EXPANDING  SCOPE 


An  intprrsUnc:  financial  develop-  i 


The  past  year,  the  report  stated:  |  321.770,  an  increase  of  2!i.2irt.l67  Ihs.,  j  _ 

\\li%  I'nntwtr  I  or  43  per  cent,  over  1022.  chiefly  due 

*  to  the  increased  oiitpuf  of  the  SullI-  interesflns  financial  dcvrlop- 

Durinp  the  coppei  in»iTkct  de-  ^  van  mine  and  to  the  renewed  aetivitv  i  n^^nt  in  the  Tliilish  i  ^^liimhian  field 
pression  the  larger  companie.s  got  |  Slocan  District  luiiips,  due  to  the  '>'0  ah‘=orption  hy  the  X  atKoiiver 
busy  in  a  propaganda  for  a  nioic  ex- 1  the  Trail  smelter  was  again  ’’  Company.  Lim- 

tended  use  of  copper,  which  h.a.^  h.ecn  !  receive  customs  lend  ores.  ,  '■.stahlished  slock  ami 

successful  in  creating  ti  new  :im1  i:i-  I  Zinc  lncrcasi‘il  .3  Per  cni.  I  •"•tid  bu.sim  ss  of  Burdick  Bro.s..  Lim- 

creased  domestic  market  tor  tbe|  —pi,,:  production  of  zinc  in  1923  Pi'i'-iti'  "'ii'’  service  of 

metal,  particularly  in  the  rniled  .58.343.462  lbs  .  rained  at  .83.27S~.- i Brraii.  contieetln.g  them 


INQUIRIES  SOLICITED 

503  Bower  Building 
VANCOUVER,  B.C. 

TELEPHONES:  SEYMOUR  3247-4268 


tended  use  of  copper,  which  h.a.sb.ecn 
successful  in  creating  ti  new  and  in¬ 
creased  domestic  market  tor  the 
metal,  particularly  in  the  rniled 
States,  for  builders’  use,  roofs,  ef<’. 
Some  of  our  large  jtroducer.'.  .spurred 
on  by  sheer  necessity,  mad"  econo¬ 
mies  they  had  not  recognized  as  pos¬ 
sible.  and  are  now  assure,!  .<  more 
profitable  future  with  the  leturii  to 
more  normal  eonditions. 


ill  ri,  of  the  old  esiabli.shed  slock  ami  ;  ' 

I  bond  bu.sim  ss  of  Burdiek  Bro.s..  Lim-  I  Clark  are  ('.  L.  IL  Branson,  tbe  Vice- 


nii.sca  in  the  Central  Building,  at  the 


The  privaii  wire  service  of  i  Consul  for  Mexico  and  Argentine;  c,  corner  of  View  and  Broad,  and  haze 
A.  Br\aii.  contieeiln.g  them  I  E.  Brown  and  V.  .1.  Gurney.  The  probably  the  best  equipped  and  most 


993,  an  increase  over  the  preceding  ">'h  all  the  principal  oxchanget  on  I  bond  department  also  has  tho  set-  handsome  establishment  of  any  iii- 


year.  nniounlin!;  to  1.196.914  llis.,  or 
about  3  per  cent  The  greater 
amount  of  this  was  mined  at  the 
Sullivan  mine  in  Last  Kootenay  and 
refined  at  Trail 

■'The  collieries  of  British  Kolutnhia 


this  contiiif-ni.  has  also  been  taken  vires  of  Ma.tor  Cus  Lyons,  and  the  vestment  firm  in  British  Columbia. 


liter,  ainl  is  proving  of  the  greate.st  .stock  board  is 
use.  Gerald  Roe. 

.Associated  with  Rric.-Ocn  R  P  The  firm  hat 


under  the  care  of 


The  firm  have  moved  to  new  pre- 


11.  P.  Clark  &  Co.’s  aim  Is  to  give 
an  all-round  complete  investment 


^ ’JTnt  copper  ouipiit  for  w  >s  j,)  1923  almost  held  their  own.  having 

11.(20.299  lbs.,  '.allied  at  $8,.j23.2i,li.  m.-idp  net  eoal  producllon  of  2.4.53,  ] 


an  increase  ovei'  last  yea -’s  ni.tpiit 
of  25.360,391  lbs.,  or  about  80  per  eent. 
hut  still  below  the  normal  output  of 
the  prtivince. 

.Normal  For  Lead  and  Zinc. 


223  tons  (2.240  Ibs.i.  .slightly  less 
than  in  1922. 

I  With  the  exreption  of  three  ' 
t  years,  the  net  eoal  oniput  for  1923! 
;  is  larger  than  any  other  year  slnec 


"During  the  most  of  lii"  }-e;ii  I  'J'  '  1912  I 

there  was  no  demand  for  lead  or  "’There  w  as  58.919  Ions  of  eoal  pro- j 
zinc,  and  a  groat  amount  of  such  |  duct  (1  in  the  I  ’rows  .Nest  Di.strid 
metals  In  the  refined  state  aerumii-  The  Anyox  .smelter  convimted  semip  j 
lated  at  the  3’ rail  smelter  tn  an  ox- |  coal  into  coke  for  their  own  use  ! 
lent  that  prohibited  the  further  pur-  >  "The  aggregate  of  the  values  of 
chase  of  such  ore.  by  the  custom  '  British  Columbia  colliery  products  in 
.smelters,  which  cause  absoliit'dv  1923  was  812.678,518.  tins  being  less  I 
shut  down  many  of  the  Slocan  mine.s.  '  than  the  gross  value  of  this  year’  s  j 
‘‘During  the  latter  part  of  the  yeat  ^  metalliferou.s  produels  of  $25,767,962.  I 

TWO  \E\BS*  rOMr\RISO\. 

The  quantities  and  value  of  mineral  products  for  1922  and  1923 
follow; 

i  Customary  -1922 —  —1923— 

Pleasure  Quantity  Value  Quantity  Value  ! 

•  iold,  placer.  ..  .Ounres _  18,240  $  361,800  20.320  $  120,000  ! 

Gold,  lode . Ounces....  197.856  4.089.684  179,245  .9.701,991  I 

Silver . Ounces....  7.10I,9M  4.554,781  6.032.986  3.718,129  1 

Coppim . Pounds....  32.359,8'I6  4.329,754  .67.720.290  8.323.26ti  1 

Lead- . Pounds -  67.447.98.5  3.480.316  96,663,1.52  6  321.770 

Zinc . Pounds....  57,146.518  2.777.322  58,343.462  3,278.90,8  U 

'  (  nal . Tons,  2240  lbs.  2.51 1.8  D 

Coke .  “  45,S9.'i 

Miscellaneous . — - 


Value 
$  361,800 
4.089.684 
4.554,781 
4.329,754 
3.480.316 
2.777.322 
12,559.215 
320,845 
2.682,126 


Quantity 
20.320 
179.24  5 
6.032.986 
.67.720.290 
96,663,152 
58,343.462 
2  -j  -5.3  223 
’  58.919 


Value 
$  120.000 
9.701,994 

9.718,129 
8.323.261. 
6  321.770 
3,278.90.8 
12,266.1  15 
4I2.43' 
2.858,716 


'  ji II 


j  i  oi  ' 
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Premier  Most  Prolific  Prodneer.  handle  3. 000  lon.s 
British  Columbia’s  most  prolifu  '8  now  ci)nsid 

revenue  producer  is  the  famous  o  niontli  'Ih. 

I’remier  .Mine  in  the  Portland  Canal  U't'.'i  in  the  distri 
district.  It  has  paid  in  total  divi-  '  onr.entrator  was  1 
dends  to  date  the  huge  sum  of  $5,-  i*'””  'f'  1922.  7 

400,000,  more  than  the  capitalization  ttiainly  on  pig  lead 


handle  3.000  lon.s  dally.  Tho  pay- 
'oll  is  now  ciinsiderably  over  $10o,- 
a  montli  The  im  tal  output  in 
1923  in  the  district  served  hy  the 
'  oneentrator  was  15  per  cent,  higher 
than  in  1922.  The  increase  was 


l"I  Mil  i.il 


of  the  company.  On  March  31  last 
the  regular  quarterly  dividend  of 
eight  cents  per  share  was  distributed. 


Itritaiinin  Uopper  Mine- 
The  Britannia  Copper  Mine  on 
Howe  Sound  had  the  largest  ppo- 


. .  ....  --  . 

. "“-f  • -Seiossfe' . . - 

Hydro-Electric  Power 

“  VANCOUVER 

Canada's  ^Pacific;Porf 

AN'open  port 'the  year  round;  a  great 
grain  trade,  mild  climate,  soft  water 
and  cheap  power  are  making  Vancouver 
the  fastest-growing  city  on  the  continent. 

We  have  136,000  horse  power  developed 
with  150,000  horse  power -morcibeing 
developed  or  planned. 

Low.:.rate5  for  gas  for  industrial  purposes. 

For^schedules  of  rates,  etc., 
write  George  Kidd,  President 


amounting  to  $400,000.  company  \  tion  in  its  histoi  y  last  year.  The 
has  paid  out  its  dividends  in  the  j  "'•''’^mission  line  constructed  from 


short  space  of  three  years  and  has 
I  never  missed  a  quarter. 


Oliver  to  Britannia  Beach  to 
s  ijiply  hydixi-electric  power  wa.s 


According  to  R.  W.  Wood,  the  completed  a  few  months  ago  and  as- 
present  outlook  of  the  mine  is  better  'he  plant  of  a  continuous 

than  at  any  time  in  its  sensational  po'v.  '  supply  and  obviates  costly  in¬ 
career.  lerruptions  to  operations  during 


Komatitir  History.  pr  lods  of  water  shortage.  The  com- 

*  The  history  of  the  Premier  is  one  P?!''  provided  for  four  dividends 
of  the  romances  of  the  mining  Indus-  during  the  year  at  the  rate  of  five 
try.  Before  Mr,  Wood  and  his  busi-  I"’''  -  P/"'  <iuarter,  amounting  to  ^ 

nes.s  narlners  Mr  A  B  Trites.  Mr.  M"  ■ Phe  gioss  profit  on  the 


ness  partners,  .Mr.  A.  B.  Trites,  .Mr. 
W.  R.  Wilson  and  Mr.  R.  I\.  Neil,  min- 


yrnr’.s  operations  was  .$1,417,243,  for 


ing  engineer  of  Spokane,  took  what'  vl.ieh  $85i.54.5  was  w  rltten  off  for 
was  then  considered  a  big  chance  in  ,  depreciation.  The  financial  po.sition 


,]  I  of  the 


is  exceptionally 


stronger  organizations  had  done  con-  cash  and  quick  assets  of 

siderable  work  on  it,  and  then  gave  ,  ..  ,  . 


the  proposition  up. 
Very  little  work 


Mosl  Vrfivp  Mining  Year  in  Hisfory. 

Mining  in  the  once  famous  Cariboo 


I  theory  than  that  which  had  been  hisirict  is  again  active.  Both  placer 
!  previously  followed  -  showed  .so ;  P^ld  and  gold  quartz  are  being  mln- 
much  promise  that  the  Guggenheim  ,  dtiantlties  and  the 

interests  of  the  United  States  were  production  his  summer  Is  expected 
attracted,  and  finally,  after  careful  ; the  largest  in  many  years, 
examination  by  their  engineer,  a  con- !  work  is  beijiK  carried  on  lu 

trolling  interest  in  the  company  was  j  the  r,5dar  f  reek  district  with  suc- 


purchased. 

Since  that  time  development  has 
been  steady  and  dividends  regular. 


cessful  results. 

Considerable  Eastern  Canadian  and 
American  capital  is  coming  In  for 


The  ore  is  brought  from  the  mine  to  B.  Camming  propositions  which  have 
-  ‘  established  themselves  and  the  Im- 


the  dock  at  Stewart  by  a  thirteen- 


mile  tramway,  the  largest  mine  tram  PrcBsion  is  strong  here  that  the  pm- 
In  the  world.  The  mine  Is  equipped  vince  is  facing  the  rnost  active  mln- 


— ov.  .  .  .Qventii.  ing  season  in  its  history. 

I  with  a  concentrator  which  eveniii-  »  _ ^ 

,  ally  will  be  enlarged.  A  model  camp  ,,,pp  av4«ti.’  ix  ii  c  I'lwnm 

jhas  been  built  for  the  accommoda-  V  k- 

tion  of  the  men  British  Columbia  Eore.st  Ser 

;  New  Concentrator  at  Kimberley.  ^ice  are  making  a  detemined  effort 
I  Another  of  the  biggest  mining  en-  at  present  to  arouse  public  sentiment 
terprises  of  British  Columbia  is  the  in  connection  with  the  tremendous 
I  I’onsolidated  Mining  A  Smelting  aainual  loss  of  timber  as  the  result 


British  Goiqnbih  A  EiECTRicRmiMyCa 


Company  of  Canada, 
centrator  has  been 


Kimberley  for  the  treatment  of  ores  inatln 


A  new  con-  of  forest  fires,  and  the  following 
completed  at  facts  published  by  them  are  lllum- 


at  the  Sullivan  mine. 


Estimated  merchantable  -  quantity 


i 
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FINE  RECORD  OF 
HON.  JOHN  HART 
PROV.  FINANCES 


Overhauled  Financial  Machinery : 
of  British  Columbia — Brought  | 
It  Back  to  Clear  and  Hopeful ! 
Outlook — Going  Back  to  His  I 
Own  Business  in  Vancouver.  ! 

Vancouver.  B.C. — Hon.  .John  Hart,  j 
for  the  past  seven  years  the  Minister  , 
of  Finance  of  British  (  olumbia.  has, 
notified  Premier  Oliver  that  he  will  | 
not  again  be  a  candidate  for  the  ' 
Legislature  and  will  retire  to  private  j 
business  after  the  general  election  i 
which  is  not  far  off.  Mr.  Hart  is 
leaving  Victoria  and  will  reside  in 
this  city  in  future.  He  is  a  member  j 


Vigorous  Campaign  for 

I  ncr  easing  F  acilities  f  or  V  ast  G  rain 
Movement  Through  Vancouver 


IA.C.  FRASER  SEES 
STEADY  IMPROVEMENT! 


(Coiifhiiied  from  Page  1«)  crop  year  of  We  ''Plfome  1;^*^  arc  Improv- 

of  grain  matters  as  relative  to  world  1  nited  Gr.Tin  Growers  particii- 1  daily.  We  had  a  wonderful  crop 

markets  and  conditions,  and  it  is  lady  to  Vancouver  because  of  1  jagt  year  and  the  results  are  ap- 

gratlfying  to  be  able  to  report  that  great  interest  tliat  will  lie  1^'“"  j  parent  in  all  quarters.  Our  farmers 

the  Comiuission  expressed  them-  f’tir  Port  owing  to  the  very  a  better  financial  condition 

selves  so  favorably  impressed  w  ith  niciiibership  ot  this  ro-opciatne  |  j^^d  jn  better  spirits.  Our  merchants 

the  way  in  which  information  had  murketing  association.  ^  are  in  a  good  position,  and  are  carry- 

been  given  so  fully  io  that  l)ody  Ko  Metropolifaii  .\rca  of  i.renfer  I  ing  on  their  business  at  a  reasonable 

during  their  sessions  here.  Vaiicoincr.  ixofit.  Our  coal  mines  have  had  a 

'  ..  «  to  me  that  tlu-  dale  '  Kood  year,  and  with  the  opening  up 

lf>.lro.|,Iectrlr  BeTelo.pmeiit.  Vis^  ^  markets  for  them  on  the  Pacific 

The  importance  of  Hydio-Electric  ‘  ‘  to  be  civen  i..  Voast.  with  the  prospect  of  markets 

development  not  only  to  this  <'lty  ‘  fZTnkln"  tZelllev  w  iU.  U.e  t  ill  i  ^  Eastern  Canada,  the  outlook  for 

I  but  to  the  Province  as  a  whole  has  ,  >  ",  'T,'..  mimiei- '  them  is  good.  Oil  has  been  discover- 


A.  C.  Fraser,  general  manager. 
I.oiigheed  &  Taylor.  I.imited,  says  of 
conditions  in  Alberta; 

Conditions  in  Albeita  arc  improv¬ 
ing  daily.  We  had  a  wonderful  crop 


If  J  lire.  Electric  IleTelo.pmciil. 


HON'.  JOHN  HART. 


of  the  well-known  financial  and  in-  retiring  as  Finance  Minister 

surance  firm  of  Gillespie.  Hart  &  „f  British  Columbia. 

Todd,  Limited.  - - 


The  importance  of  Hydio-Electric  ‘  ‘  to  hi.  civen  i.. '  Coast,  with  the  prospect  of  markets 

development  not  only  to  this  ‘  fZTnkln"  tZcIlIZ  w  iU.  U.e  t  ill  i  ^  Eastern  Canada,  the  outlook  for 
1  l>ut  to  the  lMo\inep  as  a  whole  has  ,r«,.  m,,.  /Aiiilviiitr  munici-  '  Them  is  p:ood.  Oil  has  been  discover- 

;  been  considered  by  some  of  the  ,  ^  Z 

'  Bureaux  of  vour  Board.  A  mem- !  Z,  "Lf  '  undZ  one  t  u- 1  gas  from  which  an  excellent 

'  her  of  your  t  ouncil.  Ex-Mayor  Tls- I c.uomv  ami  co- '  quality  of  gasoline  is  being  extract-' 
■  dall,  has  stressed  not  only  in  bis  „  ,,„buildin'’  of  a  city  I  found  in  various  parts 

J  official  capacity  but  to  your  Board,.P,  '  irYinnrt-int  fictor'^and  even- !  province.  There  has  been  a 

,  the  all-importance  of  an  ample  sup-  \  '  .,av'  litil  that'  K**^®''**'  improvement  in  municipal 

i  Ply  at  a  c  heap  cost  of  electrical  en- i ^  L  mZiSal  ties  '  resulting  in  lower  taxes 

•  er«v  to  this  citv  and  it  is  to  I  3tt'*'*=3mation  of  the  munc  p  .  ;  and  a  better  financial  condition  in 

I  hoped  that  this  important  factor  of  ‘  H  SI  dZTcsZotafrZdV 

i  _ L-  necessity  If  that  a.iic  nas  noi  am  <iu.  g.-y  loa.st  there  Is  less  vacant 


necessity 

arrived. 


government  resulting  in  lower  taxes 
and  a  better  financial  condition  in 
all  the  larger  municipalities.  In  Cal- 


Todd.  Limited.  -  - - ;  oim-  industrial  growth  will  not  be  X 

It  is  no  secret  that  Mr.  Hart's  this  Province.  Under  Mr.  Hart  Brit-  overlooked,  and  that  in  due  course  ,  Uould  lend  what  assistance !  b*'*’*"^^*’  property  and  tbo^e  are 

public  work  has  been  carried  on  at  igh  Columbia  has  "come  hack”  flnan-  some  practical  solution  of  harness-  fZ.-  lrZtn  those  who  ire  elected! 

considerable  personal  sacrifice,  pjaiiy  and  has  reached  an  economic  i  ing  for  the  benefit  of  the  require-  j  V.„Znt  ZZ  of  the  various  muni- 
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considerable  personal  sacrifice,  cjally  and  has  reached  an  economic  i  ing  for  the  benefit  of  the  require- 

Durlng  his  seven  years  in  charge  of  position  from  which  it  has  a  clear  |  ments  of  our  city  our  adjacent  water 

the  finance  department  he  has  com-  an,j  hopeful  outlook.  '  powers  will  be  accomplished 

pletely  overhauled  the  province’s  -f'or  five  years  .Tolin  Hart  dis- j  , 

financial  machinery.  For  one  thing  charged  his  duties  in  a  manner  which  ,  •  reMdeiil  llardiug  s  tisll, 

he  has  recognized  the  Taxable  won  the  commendation  of  his  em- ,  We  had  the  honor  in  co-operation 


Zn.rnf  r  °  ®  representatives  of  the  various  mtini- 

in  seeing  if  something 
powers  will  be  accomplished.  j  concrete  cannot  be  accomplished  so 

President  Harding's  VIsIL  ■  that  in  future  our  citizens  w  ill  bene- 
We  had  the  honor  in  co-operation  i  on'-V  in  the 


the  case  for  many  years. 


Branch  and  his  budget  statements  pioyers.  At  the  age  of  twenty-four  ‘  w'lfh  the  Mayor  and  City  Council  to  j  b'ii_  in  laying  plans  for  ’bn  It  _ 

have  been  acclaimed  as  models  his  commercial  edtication  took  his!  assist  in  receiving  and  entertaining  '*'’bi<^b  jvlil  enable  development 

throughout  the  Dominion.  Under  ambition  by  the  hand  and  translated  .  the  late  President  Harding  during  ,  nf  **  character  which  will  bo  eom- 
his  administration  the  credit  of  the  him  to  the  well-known  house  of  R.  |  his  visit  to  Vancouver,  a  visit  which  |  niensurate  with  the  growth  of  the 

province  has  been  restored.  p,  Rithet  &  Co.,  Limited.  The  junior  will  never  he  forgotten  which  meant  1  *  '^y  district. 

At  the  time  he  notified  the  Premier  clerk  became  the  responsible  official  ;  inneli  to  the  establishment  of  closer'  Intporfaiit  Visitors  Biiring  Ihe 

of  his  Intention  to  retire,  the  Vic-  in  charge  of  important  insurance  nelationship  with  our  neighbors  to'  Year. 


foria  Tlme.s  .said  in  part: 


»-=»iPRATIQUE-INHARBOUR 
m-  the  future  :  BOON  TO  VANCOUVER 

lopment  to  be  ;  There  ha.s  been,  of  late,  in  Van- 
will  bo  com- 1  omiver,  quite  a  demand  for  the  estab- 
rowth  of  the !  ll.shnicnt  of  pratique  for  vessels 
I  hound  for  Vancotiver  cither  in  the 
IliiriiiL'  Ihe  !  harbor  or  in  English  Bay. 

The  matter,  which  was  sugge.sted 
,  i  if*  the  \  ancouver  Board  of  Trade  hv 


—  . -  r--.  matters.  Here  again  during  the  six  ,  the  South.  It  was  a  regrettable'  Hon,  the  Earl  of  Birken-|,u.  verehants’  FxchonZ  was  re 

"Mr.  Hart  always  has  been  found  years  in  which  his  fund  of  business  fact  that  President  Harding  was  j  vismuTil  1  everhulme  Hon.  Dr.  ,  .  -J^'^bants  Exchange,  was  re- 

stout  in  his  advocacy  of  all  leglsla-  information  was  allowed  to  expand  laken  by  death  while  on  hi.s  four  'i  '  n’  Kinc  Hon  laeques  Bureau,  ^  special  TOmmit.ee  pre- 

lion  which  has  been  designed  to  re-  the  predestined  Mini.ster  of  Finance  I  never  being  able  to  re°mn  home;  Hon  T  A  LoZ'  Hon  ZneinZ-  V  ’ 

move  many  of  the  glaring  anomalies  never  lost  sight  of  his  zeal.  He  had  and  Ihe  members  of  this  Board  cx-  noinie  Hon  II  H  Stevens,  .M.P.,  cf  the  hoard  and  pre- 

west  -the  land  of  ,,,,,,  trom  the  bottom  of  l-hei-'  ZoZ  A.  T  M^son,  w'^". .  '  Egan.  | 


measures  alw, ays  have  had  hlsw'arm-  Promise.  i  hearts  theiV“sinePresT“svmn:r.'t,,”rn-  a'Cur  rnn.,nissVnner  ' ^'o^sidering  the  subject  for 

est  support-  "His  opporfunlty  to  fend  for  him-'  p^ly  to  bh  Immediate  fZiflt  m.t  -n  '  Z-.vV-  n  \V  Dalton  I  conjunction  wdth  me- 

To  Plnuacle  of  Favor.  self  came  at  the  age  of  thirly-one.  |  nation  whn  siiKt-.inrn  “  '  ^  ’i-  ^  ictmnei-  for  I health  officials,  the  committee 

"It  is  scarcely  necessary  to  dwell  a  short  preliminary  as.soeiation  with  ;  sustained  so  great  a  ;  L>q..  H.  M.  'r'-ade.'  onmiissmno  to,  i  ^„],ows;-- 

iipon  that  part  of  the  Minister's  ae-  Mr.  Gillespie  had  its  sequel  in  the!  '  iiGod...  I  <  anada,  Ausiin  ;'"-'0U.  t.sq,.  |  <-\vith  the  tremendously  inerra.s- 

eomplishment  which  has  seen  flic  birth  of  the  firm  known  and  htglily  >  '  '  **  ■  a  tpr.  I  l.ondon  and  Northeastein  l.a-  '  •  •  |  pig  s.hipping  at  the  port  and  with  the  I 

credit  of  the  Province  under  his  ad-  respected  to-day  as  Gillespie.  Hart  It  w'a.s  with  extreme  regret  that  i  k/'cn  emnpefitinn  that  prevails,  time  ! 

ministration  of  the  portfolio  of  fin-  &  Todd.  I.lmited.  For  eleven  years  j  (luring  the  past  year  our  neighbors  W-  Beatty,  E.sq..  President  ot  !  is.  an  exceedingly  valuable  factor  In' 

ance  rise  from  its  stagnation  to  the  the  association  has  remained  iin- ,  in  .Japan  met  with  siirh  a  seriou.s  D.  ^  .  |  arrival  and  departure  of  vessels.! 

topmo.st  pinnarle  of  favor  in  the ,  broken.  And  from  this  stepping  loss  of  life  and  ronesponding  finan- I  hi.sdelaywouldhepractirallyelim- 

money  markets  of  the  country.  How  j  stone,  this  successful  rulniination  of  j  rial  loss  owing  to  Ihe  earthquake  -  i  inated  if  the  department  of  publie 

the  securities  of  British  rolumbia  |  an  apprenticeship  in  the  hard  sehool  i  disaster.  Your  Board  did  what  they  I  If  I  A  n  I  A  II  A  O  health  would  authorize  its  medical 

were  looked  upon  by  the  financial  j  of  experience,  .John  TTart  entered  |  could  in  co-operaf ion  -with  others  If  1 1  I  lllf-I  A  '  H  A  \  i  health  officer  at  the  port  of  Vanoou- 

houses  of  Eastern  Canada  and  the  ,  public  life  in  the  Province  which  had  through  Mr,  Thos.  Dixon  as  our  rep-  'flUIUIl.lrl  IlflW:  ver.  at  the  particular  request  of  ves- 
United  States  four  years  ago  is  still  been  the  real  West  of  his  boyhood's  lesentative  on  the  Ited  Cro.ss  Com-  ^  m  Proceed  to  a  vc.ssel  in  En.g- 

fresh  in  the  memory  of  the  people  of  ainhition.  mittee  to  alleviate  and  assist  ihnse  '  I  A  L  PT  U  n  If  '  lisii  Ray  and  grant  pratique,  if  thii 

"  ho  were  suffering.  U  Is  to  be  |_  M  A  U  L  O  |  I  M  I  *  '‘^^^''1  is  found  free  from  a  commu- 

y  ■■  ■'  -  '  .  hoped  that  Japan  will  quickly  re- ^  ^  !  nicable  disease.” 

EstabUshed I8h4  eoxer  from  Ihe  stroke  which  hasif^AI  I  l>Pn  AARITA 

B.  S.  Heisterman.  Notary  Public  Ja».  Forman,  J.P.  ,  liefallen  her.  llflll  I  If  I  Al^l  I  ll  .  _ _ 


fresh  in  the  memory  of  the  people  of  1  ainhition.” 


Established  18h4 


B.  S.  Heisterman,  Notary  Public 


Jas.  Forman,  J.P. 


HEISTERMAN,  FORMAN  &  CO. 

Insurance f  Financial  and  Estate  Agents. 
Valuations.  Money  Invested. 

“Heisterman.”  Victoria, B.C.  VICTORIA,  B.C. 

A.  B.  C.  Code 


VICTORIA  HAS 
LARGEST  PAY 
ROU  PER  CAPITA 


the  arrival  and  departure  of  vessels,  j 
1  hi.s  delay  would  he  practirally  elim¬ 
inated  if  the  department  of  publie. 
health  would  authorize  its  medical  j 
health  officer  at  the  port  of  Vanoou- 
ver.  at  the  particular  request  of  ves¬ 
sels,  to  proceed  to  a  vc.s.sel  in  En.g- 
lisli  Ray  and  grant  pratique,  if  thii 
vessel  is  found  free  from  a  commu¬ 
nicable  disease.” 


R.  P.  Clark  &  Co., 

LIMITED 

Successors  (o  Burdick  Bros.,  Ltd. 

Members  of  Chicugo  Board  of  rrndc,  B.  C.  Bond  Kealcrs 
.Issociatinn,  Etc. 


GOVERNMENT,  MUNICIPAL  AND  CORPORATION 
BOND  DEALERS 

Stock,  Grain  and  Insurance  Brokers. 


Central  Building,  View  and  Broad, 
VICTORIA,  B.C.  . 

Frlvatc  leased  wire  fo  New  York.  Monirral,  lOrontu,  t  hiengo, 
IViniiipcg,  Vanromcr,  B.f'.,  Etc. 


FcononEV  Uampaign.  |  ■■  ■  ■  -  - 

rublic  attention  i.s  called  to  the  j  - 

fact  that  it  i.s  absolutely  necessary  ;  Renowned  As  Well  For  Its  Beau* 


Why  Not  a  Victoria  Home? 

PLAY  GOLF.  LIVE  OUTDOORS  TWELVE  MONTHS  A  YEAR. 

WE  SPECIALIZE  IN  HOMES 

CITY  AND  SUBURBAN 

We  invite  correspondence.  Reference:  Bank  of  Montreal. 


for  the  welfare  of  our  nation  to  ef- 1  jjf„|  Homes  and  Remarkable  | 
feet  ,n  great  economy  in  the  admin-!  »„ ! 

istration  of  public  expenditure.  The!  Climate-— Seaport  Second  to 

definition  of  the  word  economy  to!  None  in  Canada — Finclrans- 

my  mind  should  lie  prudent  expondi-  i  port  Facilities — Openings  for 
turc.  In  common  with  other  Hoards  i  Manufacturers, 
in  Canada,  we  were  asked  to  con-! _ 

siller  the  resolution  offered  by  thej  victoria,  the  capital  of  Briti.sh  Co- 
Winnipog  Hoard,  and  after  a  con-  ,  ..  .  ,  u  i  „ 

fcrencc  of  the  l.ower  .Mninl.and  ^ siibiirh.s  baling  a 


Hoard  it  was  eon-sidered  best  tha 


population  of  60,000,  is  situated  on 


BRETT  &  KER,  Limited 

REAL  ESTATE  RENTALS 

GENERAL  INSURANCE  &  FINANCIAL  AGENTS 


Pembertos  BUILDISG 


623  Fort  Street 

VICTORIA,  B.C. 


Dominion  (  onference  should  bn  held.  I  the  southeast  extremity  of  Vaiicou- 
in  profeienee  to  endorsing  tlie  rcso-  j  ye,-  l.slnnd.  and  besides  being  the 
lutinn  nffrrnd  by  Winipeg,  which  ,  ;,nd  la.st  port  of  call  on  Hie  Can- 
,  might  have  lii'cn  niiseonslru*-,!.  'I'iie  ,,  ........  .  ,  , 

'  .same  opinion  was  laken  hv  m.  Tor-  I 

onto  and  .Montreal  Hoards,  and  the  |  ‘he  queen  of  Cana- 

’  result  is  that  a  eonferenca  has  Jioen  j  ^'‘in  residential  cities  and  tourist  re¬ 
called  in  Ottawa,  for  (he  27th  iiist.,  •‘’hrts. 

and  it  is  anticipated  that  our  Presi-  To-day,  with  the  rapid  massing  of 
I  dent  and  Seerelary  will  ropresont  PP»Plf  all  :Hong  the  Pacific  Coast  ol 
our  Hoard  rt  said  conference.  1  !  ‘'anada  and  the  United  States,  and 
trust  that  the  deliberations  of  the  consequent  rapid  growth  of  a 
representative.,  of  the’industrial  and  '".rS''  """ 

commercial  life  of  Canada  at  ttuit  h*”.  ‘•'’“"nodities.  Victoria  is  quickly 

conference  will  act  as  a  guide  to  /  ‘'."-'  "f  '"'I"'’*’'-'- 

......  _ 1  „  -  -  ,  This  IS  mainly  due  to  tlie  cxtraor-i 

Zn  rin-!  Co?  ^ i  diiiaiy  abi.iiriance  on  Vancouver  Is-: 
Municipal  Governments,  by  bringing  ;  of  tho.se  natural  rorourees  I 

111  recommendations  to  .thorn  which  j  are  so  necessary  to  our  eivillz- 

A’l  ha\c  the  effect  of  creating  jiru-  ation.  and  for  which  there  is  an  ever- ; 
d^ent  expenditure  ol  public  funds,  increasing  demand  in  the  world  fo- ' 


VICTORIA 


Annual  Rainfall  Only  27*' 

Average  Winter  Temperature  42""  Above  Zero 
Average  Summer  Temperature  63'' 


GHAULE.S  J.  LOEWEN 
Managing  Director 


RIGH.VRD  G.  ILVRVEY 

Director 


I  There  is  plenty  of  evidence  of  inju- 
I  dicious  and  prodigal  expenditure  of 
i  public  monies,  which  were  cau.sed 
more  by  the  demands  made  upon  our 
respective  Governments  for  such  ex¬ 
penditures  by  people  who  do  not 
give  due  consideration  as  to  whe- 
IlicT  we  are  in  a  financial  position 
!  or  otherwise  to  undertake  such  out- 
!  lays. 

I  I  regret  to  say  that  owing  to  such 
insistent  demands  being  placed  upon 


day. 

tjuarler  Timber  in  All  t  anada.  ^ 

Thus,  nio.st  people  know  that  Can¬ 
ada  i.s  universally  famed  for  its  won¬ 
derful  forests:  very  few  arc  aware 
(hat  one-qiiartor  of  the  meridiaiitable 
timber  of  tlic  "hole  of  the  Dominion 
is  found  on  Vancouver  Island.  | 

As  most  nianufactiirers  reckon  on 
a  homo  market  as  a  foundation  on 
which  to  build,  it  will  lie  interesting 
io  note  that  VMctoria  Is  in  receipt  of. 


LOEWEN,  HARVEY  &  PRESTON 

IIMITEII 

Mortgage  and  Insurance  Brokers 
Real  Estate 


427  Hamilton  St.  •  VANCOUVER,  B.C. 

PHONE  SEY.MOUR  6660 


Wilkin,  Hunt,  Kilburn 

Limited 


Real  Estate 

in  all  its  branches 


got  erning  bodies  that  those  in  iidwer  j  p|.Qrmrdy  the  steadiest  and  the  larg- 

have,  I  fear,  expended  money  often-  j  per  capita  pavroll  of  anv  citv  in 
er  for  political  expediency  than  what  the  Dominion  of  Canada.  Apart  from 
might  ho  termed  prudent  cxpcndi-  this.  Victoria  is  happy  in  the  fact  that 


tiire  for  productive  purposes. 


an  exceptionally  large  majority  of  - 


'a  fact  that  from  the  year  1913  Can-  her  citizens  have  pernianent  personal 
'  ada  has  been  unable  to  balance  her  incomes,  which  means,  of  course. 
Budget.  This  is  a  serious  condi-  good,  steady  business  for  her  mcr- 
tiou.  We  have  only  to  look  at  what  chants  and  excellent  collections. 


has  happened  with  other  countries 
that  have  adopted  this  course, 
i-'rance  is  the  last  illustration.  The 


Export  and  Yrunsport  Facililies.  , 

Fxport  and  transport  facilities  are  l 


depreciation  so  significant  to-day  pf  j  <^-'tceptionaIly  good,  both  world-wide 


the  exchange  on  the  franc  shows 


and  coastal.  .\o  loss  than  six  coni- 


where  this  leads  to.  Compare  what  I  connect  \  anconver 

has  taken  place  in  Great  Britain,  'v.th  the  mainland  while  as  a 

:  where  two  years  following  the  Ar-  Z  ! 

v,o..  —o.,  K.,1 _  I  ranks  second  to  none  in  the  whole: 

mistlco  hei  Budget  was  balanced.  Don^ipjon  i 

^  f  ..m  „im"Z  .11"’“  To-day  \ictoria  and  Vancouver 

•  of  JJO  millmns  steilinr,,  cixil  set-  island  offer  to  the  established  riian- 
,  vice  reduced  to  within  10  per  cent,  ufaeturer  looking  for  fresh  supplies; 
,  of  expendituic  of  pre-war;  the  fin-  of  raw  material  or  openings  for 
ancial  position  of  the  Lnited  States,  branch  factories,  or  to  the  young  , 
and  the  prosperity  which  she  is  en- 1  man  determined  to  start  up  on  his  ' 
joying  is  creating  an  emigration  of  I  own,  opportunities  unrivalled  on  the* 
our  citizens  to  that  country.  Why?  [North  American  fontinent. 

Because  the  imprudent  expenditure  |  Fort  BeTolopnient  ' 

of  public  monies  creates  such  a  high  j  estimating  possible  port  dcvel- 1 
rate  of  taxation  that  we  have  the  !  op„,p„t  victoria,  attention  must 
following  result,  high  taxation  en- .  be  given  to  recent  changes  in  Pacific  i 
courages  extravagant  expenditure  !  coast  shipping  movements.  It  is  not 
and  produces  industrial  stagnation. ;  many  years  since  San  Francisco  was  ^ 
removes  the  incentive  for  new  enter-  Ithe  principal  port  on  this  Coast,  but , 
prise  and  discourages  the  energy  of :  that  i.s  changed  and  now  by  far  the  ! 
our  citizens.  |  greater  movement  of  shipping  fk  via  ! 

I  lilted  Grain  Growers  -Ke  El^'^ator  !  i*^d  ! 

Accommodation  ’  ^  hound  and  British  t  oliimbia  j 

-%ccommo«atioii.  ^  ports.  With  few  e.xceptions.  all  these  | 

>  Members  of  your  (  ouncil  were  j  vessels  call  at  Victoria,  and  in  some  ' 
very  active  in  trying  to  assist  the  cases  they  do  not  call  elsewhere  in  ■ 

I  United  Grain  Grower.s  in  getting  a  i  this  province. 

!  location  for  elevator  facilities  so  as  j  The  entrance  to  the  harbor  has 
!  to  take  advantage  of  the  Pacific  I  aniple  depth  of  water  and  it  is  quite 
route  for  the  exporl  of  their  pro- 1  fr<?<i  from  any  obstacle  to  navigation, 
duet,  and  w  hile  Mr.  Crerar  and  his  |  >•'<  praetirally  negligible,  records 

associates  were  inve.si  igating  mat- : over  twenty  years  proving 


\  IC'TORI.A  ~ the  capita]  of  Brili:«1i  Columbi.i, 
because  of  her  iniiri  e(|uable  climate,  finan¬ 
cial  .stability  and  tributary  hinterland,  rich 
in  timber,  minerals,  agriculture  and  fish,  is 
to-day  the  .Mecca  of  the  manufacturer  look¬ 
ing  for  new  sources  of  raw  material  and 
new  markets,  and  the  retired  business  man 
who  wishes  to  spend  his  leisure  in  a  climate 
where  zero  weather,  snow  blizzards  and  ex¬ 
cessive  heat  are  unknown. 

VICTORIA — to-day  with  a  population  ol 
40,000,  has  81  miles  of  paved  streets,  65 
miles  of  electric  railroads,  1,600  acres  of 
public  parks  and  a  supply  of  pure  mountain 
lake  water  sufficient  for  a  population  of 
500,000.  Annual  birth  rate  is  23.4  and 
death  rate  12.4  per  1.000.  This  latter 
figure  is  remarkable  when  one  remembers 
that  owing  to  its  extraordinarily  mild  and 
salubrious  climate,  large  numbers  of  people 
come  to  Victoria  under  doctors’  orders. 

MANUFACTURERS  —  Exceptionally  desir¬ 
able  industrial  sites  on  deep  water  and  with 
full  railroad  facilities  can  to. day  be  leased  at 
nominal  rents,  or  purchased  at  moderate 


The  Province  of  British  Columbia  main¬ 
tains  both  a  public  library  and  museum  in 
Victoria  which  are  unequalled  in  the  West, 
besides  the  City  itself  has  one  of  the  most 
up-to-date  Public  Libraries. 

Exceptional  educational  facilities  both 
public  and  private  are  found  here,  including 
High  School,  College  and  Normal  School. 


FINANCIAL  .STATTSTIC.S. 


Bonded  Indebtedness  1st 
Jan..  1917 . S 

Retirements  Irt.  Jan.,  1917, 
to  3  I  St.  Dec.,  1923  .  .  .  .  3 
.Additions . 

Excess  of  Retirements  over 


Bonded  Indebtedness  31st. 

Dec.,  192  3  . $1 

Deduct  Unsold  Debentures. 


$|R,7fl'>,094  43 


6,084,482 . 30 
4,448,033  35 


1,636.428  95 


7.152,665  48 
1.230,4  17.30 


Add  Treasury  Certificates. 


Deduct  Sinking  Funds,  etc 


$15,922,248,  10 
1,1  74,000. 00 


$17,096,248.  10 
1,937,935.14 


Net  Debt  31st.  Dec.,  1923  .$15,158,312.96 


Of  the  .Abo\  e  .-Amount.  .  .  .$ 
consists  of  Serial  Debentures. 


Water  \A’orks  Profit,  1923 


1,934,136  83 


\  ICTORl.A  S  permanent  payroll  derived 
chiefly  from  the  Canadian  Pacific  Railway 
Coastal  Service,  Provincial  and  Dominion 
Government  Civil  Sersiecs,  Mills  and  F.ac- 
torics.  etc.,  totals  $629,422  per  month.  This 
figure  does  not  include  cmplojces  in  local 
stores,  or  professional  men. 


ters  wc  iPiit  every  assistance  to 
ibeni.  They  left  tlioroughly  iin- 


th('  averngp  niiinbpi-  of  d.'iys  upon 
"Tiicli  fog  lias  occurred  to  lia\  c  hoor. 


Edmonton 


Alta. 


prcBsed  with  the  niM-essitv  of  estab-  H"’^"*-''‘‘”"'  P'^''  annum,  and  many  ot 
lishing  a  western  outlet  at  Vancoii-  ‘’‘“•'‘“on. 

ver,  and  it  is  gratifying  to  see  hv  I ,  Pnynient  of  pilotage  at  Mc- 

(he  press  reports  (hat  they  have  se-  npttnnal.  and  the  captains  of 

cured  a  site  on  our  waterfront  and  '  “‘‘•‘''sn  ‘‘"e  dock  their 


expect  to  proceed  with  elevator  con- 


i  ne  regular  foreign  line  dock  their 
\ossols  without  assistance. 

Victoria  Inner  Harbor  is  used  al- 


DURING  THE  LAST  SEVEN  YEARS  OF  WORLD  WIDE  FINANCIAL 
STRINGENCY,  AND  IN  FACE  OF  DEBTS  BEING  MULTIPLIED  BY 
MOST  GOVERNMENTS,  VICTORIA  ADDED  $2,007,517  TO  KER 
VALUABLE  AND  PERMANENT  IMPROVEMENTS  AND  REDUCED 
HER  BONDED  INDEBTEDNESS  BY  636, 428.95. 


Further  information  regarding  the  beauties  and  attractions  of  Victoria  will  gl.vdly  ho  .sufi- 
plied  by  the  City  Clerk,  City  Hall,  or  by  The  Commissioner.  V  ictoria  and  Island  Publicity 
Bureau,  Victoria,  B.C. 


slruction  .TO  as  to  he  in  shape  to  ship ,  exclusively  by  vessels  engaged 
Uieir  gram,  "hir  i  is  tnhnlHiy  to  the  in  coast  trade,  a qd  these  vessels  do 
Pacific,  through  this  port  during  the  '  not  employ  pilots! 


4 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1^24. 


V 


OfAlDERTA 


FOR  GOOD  INVESTMENTS 


Alberta  offers  to  investors,  present 
assets  in  the  shape  of  thriving  cities, 
productive  farms,  busy  industries,  and 
offers  future  wealth  in  the  further  de¬ 
velopment  of  the  almost  untouched 
resources  of  the  province. 

Alberta  offers,  moreover,  the  addi¬ 
tional  security  afforded  by  an  energetic 
and  ambitious  people,  a  stable  form  of 
government  and  a  province-wide  sense 
of  responsibility. 

EXTRACTS  FROM  THE  BUDGET 
SPEECH  OF  THE  HON. 

R.  G.  REID, 

Provincial  Treasurer  of  The  Province 

of  Alberta,  Delivered  on  March  1 8th, 
1924. 

*‘The  year  that  is  just  past  has  been 
a  remarkable  one  in  many  respects.  It 
has  proved  beyond  all  doubt  that  given 
fair  conditions  of  weather  the  soil  of 
Alberta  is  capable  not  only  of  a  world 
record  in  the  matter  of  yield,  but  also 
(and  this  is  possibly  of  greater  import¬ 
ance)  in  the  matter  of  quality. 

“The  honors  won  by  the  farmers  of 
this  province  at  the  Chicago  Interna¬ 
tional  Hay  and  Grain  Show  in  competi¬ 
tion  with  the  whole  world  are  of  too 
recent  a  date  to  require  elaboration,  but 
1  may  be  excused  for  repeating  the 
facts  of  that  unrivalled  achievement  of 
Alberta  in  winning  the  Grand  Cham¬ 
pionships  in  both  wheat  and  oats,  and 
thirty-six  other  prizes  in  wheat,  oats, 
clover,  timothy,  alfalfa  and  field  peas. 
This,  coming  in  conjunction  with  a 
3’^ield  per  acre  for  the  whole  province 
unsurpassed  on  the  continent,  is  some¬ 
thing  which  places  Alberta  in  the  fore¬ 
front  of  the  agricultural  countries  of  the 
v/orld.” 

VALUE  OF  FARM  PRODUCTS. 

“In  the  year  1923  the  estimated  value 
of  agricultural  products  was  $224.17^\' 
304,  almost  fifty  per  cent,  greater 
than  the  value  of  the  same  products  for 
the  year  1922,  which  amounted  to 
$150,488,519.00. 

DAIRYING,  1923. 

“The  dairy  industry  of  the  province 
maintained  a  satisfactory  rate  of  devel¬ 
opment  during  the  year.  Since  the 
surplus  dairy  product  of  the  farm  goes 
into  outside  markets  principally  in 
the  form  of  creamery  butter  and 
f£u:tory  cheese  it  is  interesting  to 
note  that  the  creamery  butter  out¬ 
put  of  1923  was  seventeen  and 
three-quarter  million  pounds,  as  com¬ 
pared  with  nearly  fifteen  and  a  half 
million  pounds  for  the  previous  year. 
The  output  of  factory  cheese  increased 
from  932,000  pounds  in  1922  to  1,- 
850,000  pounds  in  1923.  There  were 
seventy-five  creameries  and  fourteen 
cheese  factories  in  operation  during  the 
year.  A  considerable  quantity  of 
creamery  butter  was  exported  from 
the  province  to  markets  in  other 
parts  in  Canada,  and  to  points  in 
Great  Britain,  the  United  States  and 
the  Orient.  It  is  reported  that 
some  20,000  packages  were  shipped  by 
manufacturers  in  Alberia  districts  to 
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AGRICULTURAL  PRODUCTS.  1923 

* 

Crop 

l*f>r  A4r« 

iMa** 

rr1i‘#i  >  alud. 

low  IPM 

tots 

nuih.  y 

FaU  Wheat  . 

86,160 

28.00 

2,412,480 

$  .65  1.568,112 

Spring  Wheat  .... 

....  5,887,593 

28.00 

164,852,604 

.63  107,154,192 

All  Wheat  .... 

....  .5,97.3,75.3 

167,26.5,084 

108,722,.304 

Oats  . 

....  2.299..'i46 

50.00 

114,977,300 

.28  32,193,644 

Barley  . . 

_  .383,858 

.38.50 

14,778,53.3 

.38  5,61.5.842 

Fall  Rye . 

_  .30.3.765 

20.25 

6.151,241 

.4,3  2,645.033 

Spring  Rye  . 

92.99.3 

1  5 . 75 

1,464.789 

.  43  629,859 

Flax  . 

.  .  .  .  1 5.000 

10.40 

156.000 

1 . 63  254.280 

Fea.s . 

_  .3,.3(I6 

22 . 00 

72,7.32 

1.41  102.552 

Beans  . 

....  559 

11.00 

6.149 

2.00  12.298 

Mixed  (bains  .... 

_  11.228 

1 1  . 75 

468.769 

.28  131.2.55 

.3O5..340,597 

1 50,307,067 

('wf. 

Cwl. 

(  wt. 

I 'of a lops . 

.39.960 

119. 00 

4.755.240 

.60  2.85.3.144 

Turnips.  Roots,  Elf. 

_  9.245 

114.00 

1 ,05.3.9.30 

C  00  1 ,053.930 

Tons 

Tons 

Tons 

Hav  and  Clover  .  .  .  . 

_  245.178 

1  .65 

404.54.3 

6.00  2,427.258 

(train  Hay  . 

_  1.S61. 0.3.3 

2 . 25 

4,187,324 

3.00  12..561.972 

Alfalfa  . 

_  .38,548 

2.70 

104,079 

10.00  1.040.790 

Fodder  ('orn . 

53.95.3 

4 . 65 

2.50,881 

3 . 00  752,643 

Lbs. 

Lbs. 

Lb. 

Alfalfa  .Seed  . 

. 

100.000 

.  .30  .30.000 

11. .33 1,925 

.$171,026,804 

1  .\ninials  SlaughleiTd  and  Sold . 

.  ,S  17.146.000 

Dairy  Products  .  .  .  . 

.  22.975,000 

tN'ool  . 

.  326,500 

(iame,  F'urs.  Etc.  .  . 

Poultry  and  Poultry 

Products  . 

.  8.3(»0.00() 

1  Horticulture  Products  and  Garden  Stuff . 

.  2.000.(K)0 

Hides.  Pelts,  Etc.  .  . 

.  UiO.OOO 

$224,174,304 

Financial  and  General  Information  of  the  Province  of 

Alberta  as  at  December  31  st,  1923 

Gross  Bonded  Debt 

$78,522,279.41 

Less: — 

Funds  on  hand  specifically  allocated 

for  re- 

demption  of  bonded  debt  .... 

$  5,123,413. 

08 

Telephone  Net  Bonded  Debt . 

22,674,9.53. 

60 

1  Sinking  Funds  . 

1,606,618. 

84 

1  Special  Investment  Fund . 

504,754. 

85 

Elevator  Loan  . . 

873,869. 

22 

-  30,783,609 .  .59 

Net  Gieneral  Debenture  Debt . 

. ..  $47,738,669.82 

Revenue  on  Income  Account . 

..  $10,419,146.26 

Expenditure  on  Income  Account  .... 

. 

...  $10,990,8.30.00 

1  Assessed  valuation  of  land  within  the  Province, 

...  $725,886,535.51 

Area  of  Province  . . 

. .  255,285  sq.  mis. 

Estimated  Population  (Dominion  Government) 

. .  645,700 

Ministers  of  the  Alberta  Government 

Hon.  H.  Greenfield,  Premier  and  Minister  of  Municipal  Affairs. 
Hon.  R.  G.  Reid,  Provincial  Treasurer. 

Hon.  J.  E.  Brownlee,  Attorney-General. 

Hon.  Geo.  Hoadley,  Minister  of  Agriculture  and  Health. 

Hon.  Alex.  Ross,  Minbter  of  Public  Works. 

Hon.  V,  W.  Smith,  Minister  of  Ridlways  and  Telephones. 

Hon.  Perron  Baker,  Minister  of  Education. 

Hon.  Mrs.  Irene  Parlby,  Minbter  Without  Portfolio. 


markets  in  Great  Britain,  and  it  is  wor¬ 
thy  of  note  that  Edmonton  City  Dairy, 
Limited,  Edmonton,  and  The  Central 
Creameries,  Limited,  Calgary,  shipped 
4,000  packages  direct  to  Great  Britain 
via  Vancouver  and  the  Panama  Canal. 
Reports  received  from  the  Agricultural 
Products  Representative  for  Canada 
and  other  receivers  of  the  butter  on  the 
other  side,  spoke  very  highly  of  the 
quality,  type,  and  workmanship  of  the 
Alberta  product. 

EGG  AND  POULTRY  MARKETING 

“Practical  assistance  in  the  marketing 
of  eggs  and  poultry  was  extended  by  the 
egg  and  poultry  marketing  service  to 
6,042  farmers  in  1923.  Over  100  or¬ 
ganized  groups  of  farmers  took  advan¬ 
tage  of  the  service  during  the  year. 
Through  the  service  ten  pool  shipments 
of  dressed  turkeys  were  shipped  to 
eastern  Canadian  markets. 

“A  total  of  22,027  cases  of  eggs  or 
forty-eight  car  loads  were  maiketed, 
and  upwards  of  one  million  pounds,  or 
sixty-two  car  loads  of  poultry.  Indi¬ 
vidual  producers  and  groups  of  produc¬ 
ers  in  increasing  numbers,  made  use  of 
the  service.  The  quantity  of  eggs  and 
poultry  handled  in  1923  shows  an  in¬ 
crease  in  volume  of  fifty-nine  per  cent, 
over  any  previous  year. 

“The  movement  of  live  poultry  in 
car  lots  by  freight  instead  of  by  express 
was  introduced  by  the  egg  and  poultry 
marketing  service,  and  the  method  is 
now  being  followed  by  other  operators 
and  has  resulted  in  a  further  economy 
in  the  cost  of  handling. 

“Alberta  in  1923  produced  a  surplus 
of  one  hundred  car  loads  of  eggs  and 
practically  the  same  quantity  of  poul¬ 
try.  It  has  been  the  function  of  the 
service  to  develop  markets  for  this  in¬ 
creasing  surplus  to  work  out  ways  and 
means  of  preparing  it  for,  and  getting 
it  to  the  available  market.s,  and  to  edu¬ 
cate  the  producers  as  to  the  high  stan¬ 
dard  of  quality  demanded. 

COAL  PRODUCTION. 

“Coal  production  in  Alberta  con¬ 
tinues  to  increase.  New  markets  have 
been  found  and  will  be  developed. 
The  outlay  of  expenditure  required  for 
the  extension  of  coal  markets  has  jus¬ 
tified  itself,  even  if  only  the  Province 
of  Manitoba  has  been  added  to  our  mar¬ 
ket.  Leist  year’s  efforts  were  devoted 
to  experiments  in  the  use  of  our  coal  in 
marine  boilers.  The  successful  results 
should  lead  in  further  widening  of  our 
output  in  a  demand  for  bunker  coal 
along  the  Pacific  coast. 

“The  missionary  work  of  the  exten¬ 
sion  of  markets  branch  carried  on  in 
Ontario  has  converted  that  province  to 
the  merits  of  Alberta  coal  over  Ameri¬ 
can  anthracite,  and  when  the  freight 
problem  has  been  solved,  as  I  have  no 
doubt  in  time  it  will  be,  the  mines  of 
the  province  will  be  able  to  work  to  a 
higher  peak  of  output.  This  should 
tend  to  a  year-round  employment  of 
our  mining  population  and  a  reduction 
in  cost  of  overhead,  resulting  in  gen¬ 
eral  economic  benefit  to  the  people  of 
the  province. 

“In  the  year  1923,  6,866,923  tons  of 
coal  were  produced  in  Alberta,  an  in¬ 
crease  over  1922  of  890,491  tons.  Al¬ 
berta  therefore  again  leads  all  Canada 
in  coal  output. 

“This  output  valued  at  $28,360,- 

319.00. 
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EDMONTON  HAS 
FINE  RECORD  OF 
DEVELOPMENT 


But  Past  is  Only  Initial  Step  to  a  | 
Future  of  Even  Greater  Pro¬ 
mise  —  Convenient  to  Great 
Peace  River  and  Athabaska  i 
Districts — Big  Grain  Produc¬ 
ing  Areas. 

Few  cities  In  western  Canada  face 
soMii  brilliant  prospects  for  future 
dcAT'opment  as  does  Edmonton,  the 
capital  city  of  Alberta.  Edmonton  . 
holds  the  key  position  peopiaphl- 
rally  to  .sbout  one-quarter  of  the 
are*  of  Canaria,  ineliidin.e;  the  valleys  j 
of  the  Saskatchewan  Peace.  Atha- 
hasca.  and  .Mackenzie  Kivei-.s,  ami 
the  sreat  hinterland  of  .N'oithwestern 
Canada.  It  is  a  couTaceou.s  prophet 
indeed  who  would  attempt  to  pre¬ 
dict  the  future  of  the  prreat  Peace 
River  and  Athabasca  districts  with 
their  untold  wealth  of  agricuItuiiaJ 
Uiiid.s  and  natural  resources. 

Is  llic  'I'lireshold. 


I  How  Edmonton  Got  Its  Name 

A  Little 'Bit  of  History — The  City  of  To-day  and  What  It  Offers 
— Romance  of  the  Past  Still  Lives  in  “The  Indians”  and 
“The  Mounties.”  j 

How  did  Edmonton  recci\  e  its  i  place  as  a  creat  wholesale  and  dis- 
name  ?  The  que.stlon  is  often  ask- I  tflbutlns:  ccnirc.  It  has  been  call¬ 


ed  our  pioneer  citizens.  The  eapi- 


ed  "The  Coal  Bln  of  Alberta.”  Her  i 
vast  coal  fields  and  mines  make.s  a 


HEOKHE  HOAIALEY. 

Minister  of  Aprleiilture,  Alberta 
(iovemraent. 


tal  city  has  borne  many  names.  I  coal  famine  impossible.  Sawmills. 

I  First  "Fort  AuKiistus.'  then  "T'ort  del  lumber  yards,  flour  mills,  factorie.s, 

I  fiBiries,’’  "T'ort  Edmonton.”  and  houses,  surrotinded  by  the 

I  "l-kimonton  House.”  The  name  •  I'^'lmonton  stock  .vards.  Imperial  Oil 
i  "Edmonton.”  taken  from  that  fam- 1  many  oilier  industries  soon  es- 
I  ons  suburb  in  l.ondon,  ronnerted  !  *®*'**®hed  theni.=elves.  Edmonton  is  | 

with  .lohn  Gilpin’s  ride,  Is  the  one  j  kmleful  for  and  proud  of  the  Rreat  | 

applied  to  it  Iiy  Hudson's  Bay  and  it '  her  pioneer  citizens  played  In  j 
remained.  !  ’1*^'  moulding  of  pur  city.  The  cor.’- 

About  1808  the  "Hudson’s  Bay ;  *'0.'  parson,  now  Bi.shop  Grey.  Rev.  ^ 
Co.”  established  F''oi’t  Fkimonton.i  -  McQueen.  <  apt.  .Sir  f  ecll  Denny, 
choosing  a  .spot  on  the  .N'ortli  Sas- j of  the  two  last  sur\ivors  of  the  | 
katchewan  River,  at  tlie  foot  of  the  I  mounted  police,  and  man>  j 

'  high  bank  where  on  the  plains  alKjve  j  others,  have  seen  us  grow  from  a  ; 

I  now  stands  our  magnificent  parlia-  i  ^  busy  city  of  sixty  thousand  ; 

ment  building.  It  was  the.  eentrnl  !  inhabitants.  ...  I 

point  of  a  vast  and  rie.h  fur  trading  i  Edmonton  is  nothing  if  not  rosmo- 

territory  and  has  coniintied  to  be  a  ,  : 

centre  of  commerce  since  tlie  earh  ! nationalities.  .All  wor'  harmo- 
dates  when  the  Blackfeet,  Crees  and  I 

,  ,  .1.  ,  ...  ,  -  '  the  future  business  world  and  its 

hefro?...  H  ‘  problems.  The  city  has  four  high  . 

then  fins  to  the  fort  to  exchange :  public  schools,  private; 

for  tobacco,  sugar  and  tea.  The  j  ,.hoola,  numerous  colleges  and  mag-  i 


Is  llic  Threshold.  Edmonton,  in  that  the  caplta.1  city  la  country  abounded  with  lakes  and  '  ,^jficcn'j  unverslty  buildlng.a  which 

Edmonton  .-muds  upon  the  thresh-  <>n  the  prairie  end  of  the  lowest  wild  foS^'I.  herds  of  buffalo,  hound- the  ,30o  acres, 
old  o'  this  vast  cminlry.  and  will  railway  grade  through  the  Ibnokies,  less  prairic-s,  swift  rivers  .and  dense  I  'p|,p  f„,.  pp„r,  tip  grati- 

partaUe  to  an  iiiiineiite  extent  of  tile  the  tioiiadian  National  Railway.s  forests — "The  Indians’  Paradise.”  fjcri  jp  Edmonton  to  an  unusual  de- 

prosperity  w  hit'll  will  come  to  it  in  maintaining  a  grade  of  as  low  as  In  1874  the  Mounted  Police  cami' !  gi-pp  .Nunierou.s  curling  and  skat- 

the  years  to  ttome.  I  he  Peace  Ri\er  4-loths  of  one  per  cent.  tlirou.gh  the  to  suppress  the  nim  traffic  among  jing  rinks,  skiing  and  tobogganing 
\  alley  and  the  vast  "Grande  Prairie  ’  A'ellowhead  Pass,  which  is  the  low-  the  Indiana  and  establish  order.  '  down  the  very  hillside  where  once 

a  clean  sweep  of  <>|)en  t  iiutry  1i">  esi  mountain  grade  rn  the  continent.  Since  that  date  the  city’s  posithm  |  the  deer  and  huffalo  came  to  quench  ! 

mtle.s  by  7.1  miles,  will  hecoiiie  the  Thi.s  make.s  it  the  loglca'l  route  fOr  has  been  established.  The  herds  of  i  their  thirst  In  the  river  below.  In  | 

g’-catest  grain  proriucin.g  area  of  tlie  long  grain  trains  running  to  tJie  buffalo,  the  roaming  deer,  the  slow  I  suinnier,  tennis,  bowling  on  the 

we.stern  i  atiada  in  the  next  quarter  Pacific.  ox-team,  the  fording  of  rivers,  the  !  green  and  three  fine  golf  links  tempt  ; 

of  a  century,  and  will,  it  is  Itclieved.  Edmonton  is  the  educational  cen-  trim  little  fort — all  have  ptisscd,  hut  lone  to  plt*.^  awhile.  The  Edmonton 
cl  ihe  end  oi  thti.i  time  he  producing  tro  of  the  pravinro,  lacing  the  seat  the  city  is  still  the  same  In  .spit  it  |  Grads,  hold  the  world  championship  i 

.as  much  grain  .a.s  the  whole  of  Al-  of  the  provincial  universltv  with  an  and  »U11  the  capital,  with  telephone-. ,  f-ir ,  basketball.  If  one  is  fond  of 

herta  is  now  luodiicing.  To  the  annua!  student  body  numbering  electric  cars,  electric  lights,  |  ,  *1”' 


herta  is  now  lUodiicing.  To  the  )  annu: 
north-east  along  ’J’e  upper  reaches  j  i.. 300. 
of  the  Aihal>asr:i  and  .Mackenzie  are 
deprsits  of  mineral  resources  that 


electric  cars,  electric  lights,  hank.-,  1  “bringing  cm  down, 
board  of  trade,  radio  broadcasting  ■  goes  over,  the  ^in  lub  ex-, 

[from  the  .Journal  building,  and  oi-  «  hearty  welcome  to  new  mem- 

tawB  making  Edmonton  the  radio ' 


of  the  .Atnaoasca  ann  .u.k-kc,/.,,.  a.c  j-igms  of  returning  pmsperity  in  .o.ouo.k  -  - 1 

deprsits  of  mineral  resources  that  |  r-Mmonton  are  noted  in  the  inorteas-  ^hc  Edmonton  has  been  through  some 

will  mean  i\ealth  to  many  in  the  returns  and  hank  clear-  Gm  north,  solid  bii<  j,j,p^  times  of  recent  years, 

next  few  decades.  I  ings,  and  increasecl  activity  in  all  huslneas  blocks,  stores  laden  (-pnpp  have  been  none  too  good  and 

TVliere  llotiiK  Meel.  i  line.s  of  business  and  in  the  growing  fashions  eraft.  Imperial  Oil  w.ire-  ppp.p,,  p,Qj  („(,  high,  but  city  and  eiti- 

Edmonton  is  the  meetins  ]>l.i.ce  for  development  of  the  various  resources  bouses,  miles  of  paved  streets,  aiul  j^pj^j,  h.ave  had  the  plain  common 
three  transcontinenla!  lailways,  and  ;  of  the  district.  several  steel  bridps  span  the  has-  ^pp^p  have  their  living  co.sts  ac- 

ic  tVif.  !,in  1  ininnrt  ml  ceniip  of  the  ,•  *  ■  *  »,  I- 1  *  katchewan.  Bro.sd  streets  and  beau-  rordinglv  and  now  with  returning 

„nadir\at i^a  R?a  lw^i^^s^  cr  "c  u  T  "  '  ^omes  stand  forth  in  the  stin-  «ood  times  they  have  no  overburden 

,  1’  office  for  the  fi-seal  year  ending  Alareh  I^p  ^pp,  phere  passes  to  take  up  before  realizing  the  bene- 


cawu  ram,-  m.'  ...mu  has  been  through  SOme  I 

base  for  the  far  north,  solid  brick  . 

business  blocks  stores  laden  w'th  ,.p„pj,  have  been  none  too  good  and 
fashions  craft.  Imperial  Oil  ware-  ppp.p^  pot  too  high,  but  city  .and  eiti-  | 


houses,  miles  of  paved  streets. 


zens  h.avp  had  the  plain  common 


several  steel  bridges  span  the  has-  ^pp^p  po  have  their  living  costs  ac- 
katchewan.  Bro.sd  streets  and  beau-  rordingly  and  now  with  returning 


Winnipeg  and  the  I’aeific  <  oast.  Ovei  ^  .ji  ippi,  sliowrd  an  increase  of  over 
l.fiilO  emplcyecs  of  the  National  s putdiio  over  the  previous  year,  and 
Railway.s  make  ilieir  liomes  there.;  clearings  for  the  fir.st  four 

and  thi.s  means  alone  an  annual  pay-  i  jpopths  of  this  year  exceed  the  same 
roll  of  over  .SJ.."(O0,h0P.  j  npi  iod  of  last  year  l.v  five  and  a  half 


shine.  Fp  and  down  there  passes  po  take  up  before  realizing  the  bene- 
the  commerce  of  a  busy,  prosperous  fjt.s  of  the  new  prosperity.  The  hum 


“’"‘l  people.  of  the  heavily-laden  Imperial  Oil  i 

hank  clearings  foi  the  fir.st  four,  .pj^p  business  world  recognized  the  motor  'truck  is,  in  Edmonton,  one  of  | 
months  oi  this  year  exceed  the  opportunities  in  Edmonton.  Being  the  best  barometers.  In  recent  weews 

pitriod  o!  last  year  l.y  five  and  «<' half  pp^P^PPHy  located,  she  soon  took  her  they  have  lien  more  busily  engaged. 


Several  million  dollars  are  a.;sO| 
paid  out  annually  in  other  In-ius- 


iiiillions. 

.Vetivities  pianned  for  tlie  coming 


tries  of  which  E-lmonton  is  the  cen-  ;  ypap-  include  the  erection  of  the  new 
tre.  inclurlina  packing  houses,  coal  L  apjppjjppj  (Jovernmciit  elevator  to 
iiijnes,  lumber  mills.  wholesale  ,  p,jj.p  g  million  and  a  half,  now  under 
houses  and  oilier  i.r.anches  of  Indus-  i  a\ ,  tlie  establishiiicnt  cf  a  S5d,0<i(i 


try,  Eorty-five  coal  mines  are  in  ,p,|jo  hroadeasting  station  in  the 
operation  within  a  I'adius  of  .I'l  it41es  pCpy  for  the  use  of  ihe  Donilnlcm 
of  the  city  with  over  employees  Coverninrut.  the  increase  of  pros¬ 

and  producing  one  and  a  h.alf  mil-  peeling  in  the  l•'ahyan  oil  fields  to 
lion  tons  yearly  .  Natural  gas  ha.s  '  pbe  east  of  the  city,  further  extensive 
also  recently  become  a  fuel  pmsslbil-  (  experiments  in  the  city  and  else- 
ity  for  Edmonton  homes.  Iieing  jiiped  j  pvhere  with  llie  use  of  tar  sands 
in  from  the  Viking  field  east  of  the  |  brouglit  from  the  exten-sive  deposits 
city.  I  at  Fort  .MeMurray.  north-east  of  the 


Alberta  Has  Many 

Physical  Attractions 

WorM-fiinietl  Moiiulaiii  Sceiierj 
Broken  hj  Lakes  nnti  Niifiirul 
Parks  -rrairie  Section 
of  Great  Fertility. 

The  province  of  Alberta  is  particu- 


I ;  the  main  motor  highway  leading  up 
'  from  Yellowstone  Park  to  Glacier 
,  National  Park  and  into  Alberta. 

I  Bcaatj  Spots.  | 

'  Rocky  .tfountaln  park  is  about  80  | 
miles  west  of  t'algary.  on  the  main  ! 
line  of  the  Canadian  Pacific  Railway,  j 
I  It  includes  two  of  the  most  in-  j 
,  tercsting  and  most  surpassing  beau¬ 
tiful  spots  In  the  world,  namely, 

;  Banff  and  Eake  I/iuise.  The  acconi- 


ill  iiAiiii  iiiv  >  iixiv*  w..  »  ,  fH'OU.:;!!'  iron!  uit’  ^  v  . *  \  ' 

city.  I  at  Fort  MeMurray,  north-east  of  the  larly  fortunate  in  the  posse.s.sion  j  "g,)ai  hotels  and  attractive 

In  the  Edmonton  timber  agency  L-ify.  and  a  host  of  other  similar  ac-  gome  of  the  most  famous  mountain  I  eamning  grounds  There  are  also 

there  are  27  sawmin.s  op^^^  ,  scenerv  In  the  world.  The  f’anadi.aii  hrS/s  of  high 

the  Itimher  cut  in  the  season  of  1112..  A  company  for  the  development  of  I  for  nvallds  These  resorts  are 

was  more  than  r.n.fioo, Of 0  feet.  I  ,bp  extensive  saQt  dejmsits  north-  Rockies,  which  form  the  .  |  easllv  accessihle  by  motor  from  Cal- 


EDMONTON 


THE  CAPITAL 


ALBERTA 


Holds  the  Trump  Hand  of  Opportunity 

GRAIN  -  COAL-OIL  -  NATURAL  GAS  -  LIVESTOCK 
RAILWAYS  -  PACKING  PLANTS  -  DAIRY  PRODUCTS 


Wholesale,  Industrial,  Railway  and  Dis¬ 
tributing  Centre  with  two  Transcon¬ 
tinental  Railways. 

Nstional  RaRwny  Shops  for  West,  fan- 
.ada. 

Seat  of  Provlnciai  Fniversity, 

Fine  Fhiblic  and  Higli  School  Educ.a- 
tional  System. 

Finest  Agricultural  Live  Stork  and 
Dairy  District. 

Important  Packing  Plants. 

Natural  Ga.s. 


The  Edmonton  rpy  Dairy  haa  largest 
output  of  BuUer  in  Canada.  1922— 
5.400.000  lbs. 

I/arge  Stockyards;  turnover  ]922-$3- 

ooo.ooo, 

E'nlimited  supply  of  coal. 

Onsus  Population  (1921)  58.821. 

Shipping  point  for  great  northern  fur 
trade. 

Excellent  Golf  Elnks. 

City-owued  and  oper.ated  Public  Utilities 
— Net  Surplus,  1922,  $349,807. 


Municipal  Statistics  1923 


Popnlatloii,  111)1 .  ::n.  47S 

tag  I .  5s.tci 


Area  of  City 


Building  IVriiiilx . 

Ilnnle  t'lrarlngr* . 

ttross  I'.iimingK  of  t  iv)o  I.'lilitirs 


ji  I  ,.’)aa.«86.<M>  9  g.n.Hs.xHi.mi 

gOO.gSMdll9.4H)  g.'M.g  1 1  .g.’iO.tH) 


Street  Ruiloiix  I'lixxenKerx  .  lg.790,7.3M  lg.914.S9G 

A  umber  of  Teleplionen  In  *erx  Ire . 

Aiiraber  of  P.Ieetrle  l.lght  Consumer* . .  ... 

Xunil.er  of  Water  Con»iimen« .  .  . . 

Speelnl  Reserve  acninst  Cni'olloetll.le  To\  Arreara . . 

HInk.  Fnnd  Invest.  IlnrladlnE  Surplii*  I'nrolnga)  . . 

Colleetlon  of  C-iirrent  Tn*  I.evy  ( 192.1 1  . 

ftllO.SS  FI  A  DEI!  DERT  (E*rlii»lve  of  Sehool*  I  im  at  Slat  Tlei-.,  19g1  . 

DEI>1  fT:  (I)  IdienI  Improvement  Deliriiturea  fProp.  AliHr«I..I!l  4,097,014.72 
(2)  ItilitlrM . 11,712.171.12 


1923 

9  l.4M8d«7n.iMI 
217.;t7l  A19.00 
3.137.M4I.20 

12,.';.‘i9,40.X 
I3.rg4 
lOdMMI 
12,000 
9  SilO.OOO.fMt 
7,.'.oo.ooo.oo 
SOTr 

930,010.141.09 


1.1)  <liik.  Fund  Inveaf.  of  S7..'oO. ,‘;79.70  on  ftrust. 
Funded  nel>t  lea*  Oinking  Fund  of  9,‘1.190.2n9.30 
on  foregoing  aprrially  rated  and  revenue  pro- 
dueing  debt. .  . .  ... 


l».sO9,0Sa.»4 


g..3S0.3)0.4.3  918.100.005.27 


MIT  Fl.MIF.n  DEBT .  9  94*,5G.130.42 


»f  Piilttii’  Aeltool  Debt  .  . 

\et  It.  >.  Sepnrnte  School  Debt. 
Short  'I'erm  l.otins  (Cityl  . 


9  .14202,047.12 
.lOS.IOO.OI 
5.370.g7t».14 


COMP.AR  ATn  E  NET  ASAESSMEAT,  T  Vt  I.EMES  .4>D  f  OI.LECI  lOXS  1921-22-2.1. 

1921  1922  192.1 

yfet  Aa<«eK«ment  t  llunlrlpal )  . 980,213,98,5.00  9024>28,s80.tN>  901.9.15.100.00 

Tn»  Rate . . . .  39.90  51.  .19.70  51.  40.  51. 

TA.\  l,E5  Y,  (1)  fieneral  Tn*  l.cvy .  .1.189.4.53.00  3,401.r>I.1.0tt  3.451.781.9.5 

t2l  .'•pee.  Frtg.,  Bu».  A  Siipp  A 

other  Taxrst .  ni3.847.(M>  9t>4, 067.00  841.031.52 


9  4,103.303.00 

TAX  COM.ECTIO.XS. 

tine,  of  Arrenr*  and  Diaeouiitl .  9  3.870.001.51  93,450.310.00  93,431,564.29 

nXTC  ITII.ITIES— .\ET  RESl.LTS  OK  OfERATIOV  FOR  TBAR9  1021-23.33  (Inel.  Cupl- 
tiil  and  Depree Intinn  Chargea). 

9urpIii!ioa.  1021  1938  1923 

Elrelrle  liight  and  Power .  91)3.874.87  9118,088.71  9  78.58]a50 


9.14106,180.00 

93,450.310.00 


83,29.1,715.57 

93,431,584.20 


Power  Iloune 
Telephone  .  . 

Waterworks  . 


Defleit  .street  Rnllway  tlledtief) 


74.172.15 

7»..564.99 

42,500.84 

9310.1 12.85 
48,5.1.1.30 


1928 

9118,088.71 

9.1,043dil 

90.796.88 

46.814.40 

93Ck5.28.1..50 

5.476.00 


1923 

9  78.581410 
21.275.12 
10:i,078.05 
.5),.549.)m 

925S.f|8,5.2;) 

32,806.fN1 


VET  8M1Pl,rS 


C.  J.  YORA'l'Il,  C'omml.t-tloner. 


K.  A.  BLATCHFORD,  .Mayor. 


Wesleni  i>rain  Biiiile. 


east  of  the  city  has  been  organized  boundary  of  Alberta,  contain  a  1  ggry’ from  British  foliimbia  on 


The  opening  IT, f  the  western  grain 'in  Edmonton  wiiti  a  capital  of  Wealth  of  nioimtain  beauty  ihe'wesl 


route  holds  peculiar  significance  for  Sioii.oiift. 


equalled  anywhere,  tintl  sought  by  j  Other  parks  in  .Alherla  include  the 
tourists  of  all  nationalltios.  No  sec-  i  famous  Buffalo  Park  at  Walnwrlght, 


monton.  and  the  antelope  preserve  and  Edmonton:  Sylvan  lake,  in  tiie  ,  -Motor  tourists  who  are  planning  a 
in  Southern  .Mberta.  same  district;  Buffalo  lake,  to  the  !  holiday  in  summer  or  fall  could  find 

Many  Eake  Resorts.  fast  of  Eacombe;  Eae  Ste.  Anne  and  j  no  more  interesting,  entrancing,  or 


tion  of  the  continent  In  fart,  has  ^  fas*  of  i  algiiiy.  on  Ihe  Canadian  Attractive  lake  resorts  are  ntimer-  Wabamum  lakes,  west  of  Edmon-  firofitable  trip  than  one  through  the 
,  ,,  .  1  .  •  '  '^-gOrmal  Railways,  where  a  great  ous  In  Alberta.  These  include  Gull  *on;  Birch  lake,  east  of  the  latter  Province  of  Alberta.  As  lias  been 


THE  WESTERN  TRUST  COMPANY 

Head  Office  -  WINNIPEG,  MAN. 


ironHnueil  on  Patro  21) 


Hcfiina.  Sask. 

Edmonton,  Alta. 


CAPITAI  PAID  IIP 
RE.SERVF.  SIRPI.US 
TOTAL  .\SSF,TS 


Prince  Albert,  Sask. 


$1,005,000.00 

.115,345.00 

$10,000,000.00 


ADMINISTRATORS  -  EXECUTORS 
PROPERTY  MA.NAGERS 

Public  Administrators  of  Judicial  Districts 
Edmonton  North  Peace  River  Grande  Prairie 


731  Tegler  Building  -  EDMONTON,  Alta. 

G.  R.  PEDEN,  Alberta  Manager 


,  ,  1  ,  I  National  Railways,  where  a  great  ous  In  Alberta.  These  include  Gull  Ititt-'  Birch  lake,  east  of  the  latter  Province  of  Alberta.  As  lias  been 

more  to  offer  the  ftiurlst.  Mierd  of  7.000  head  of  huffalo  is  kept;  lake,  seven  miles  from  the  town  of  (  city:  Eae  Ea  Biche,  north'wept  of  stttloti,  there  are  good  motor  roads 

This  yeor  the  t'anadlan  Alpint*  w|k  i^i^^nri  Park.  SS  miles  east  of  Ed-(Eacomhp.  half  way  tietween  t'algary  Caigary.  and  others  {  irnntlnueil  on  Page  “I) 

Club  are  having  their  annuiil  camp !  _  “  ^ 

at  Mount  Robson.  This  is  the  first;  .  ..  —  ~  . 

time  that  the  club  have  chosen  that  ;  — -  — — 

locality,  which  Is  undoubtedly  amid 
some  of  the  most  gorgeous  scenery  ^ 
of  entire  range  of  the  Rockies.  ('lose  j  * 
by  Is  .Insper  Park  unrivalled  for  its  |  ' 
rugged  beauty  In  any  part  of  Ihe  , 

North  American  continent.  Tiie  I 
Canadian  National  Railways  have  i 
recently  greatly  extended  the  ac¬ 
commodation  there  for  visitors.  j 

Natural  Parks.  ] 

.lasper  National  Park  Is  240  miles  | 

west  of  Edmonton  on  the  main  line 
of  the  Canadian  National-  It  cm-  ; 
braces  a  rich  variety  of  river,  lake, 
forest  and  mountain  scenery. 

Waterton  Lakes  park.  In  the  in- 
ternational  boundary  In  the  soiitti- 
western  part  of  the  province.  Is  In 
reality  a  continuation  of  the  Glacier 
National  park  of  'Montana,  and.  Is 
equally  attractive.  It  contains  270,-  | 

720  acres  and  has  excellent  fishing 
and  boating.  It  Is  reached  by  motor  ! 
from  .Maclead  or  Lethbridge  tin 
Cardston  and  is  easily  accessible  from  ^ 


P.  Burns  &  Co.  Limited 

PACKERS 

Exporters  and  Provisioners 


Head  Office 


CALGARY,  ALBERTA 


Pay  Day  Stops 


\\  Jicn  .vou  IjecoiiK*  totally  and  pornianenily  disabled,  but  a  policy  with  THE 
C’OiMMERCIAL  LIFE  with  its  Monthly  Income  Disability  feature  attached 
Ki’ves  you  a  cheque  for  $10.00  per  month  per  thousand  of  the  amount  of 
your  policy,  for  the  rest  of  your  life — $50.00  per  month  if  it  is  a  $6, IKK) 
policy,  and  you  aix?  still  insured  for  the  $5,000  without  the  payment  of  any 
further  premiums.  ' 

We  Pay  Double  the  Face  of  the  Policy. 

The  Double  Indemnity  provision  of  The  Commercial  Life  provides  for  the 
payment  of  double  the  face  of  the  policy  in  the  event  of  the  death  of  the 
policy-holder  by  accident.  Our  salesmen  will  be  glad  to  gdve  you  full  particu¬ 
lars  of  these  attractive  policies. 

How  Much  of  Your  Last  Twelve  Months’  Salary,  or  Warnings 
Have  You  Put  Away? 

soundest  method  of  accumulating  money  is  by  means 
of  a  COMMERCIAL  LIFE  GOLD  BOND.  A  Commercial  Life  Tlold  Bond 
provides  you  with  a  guaranteed  system  of  accumulating  $l,00b  in  a  givcm 
time,  and,  you  know  by  experience  that  that  is  the  only  sure  way  of 
accumulating  money. 


Head  Office, 
EDMONTON 


J.  W.  GLENWRIGHT, 
Managing  Director. 


PACKING  PLANTS: 

CALGARY  EDMONTON  VANCOUVER 
REGINA  PRINCE  ALBERT 


Combined  Daily  Capacity  .  .  !  eooo  hogs^*^ 

_  I  3000  SHEEP 

Nine  Branch  Houses  Six  Wholesale  Fruit  Houses 
Nineteen  Creameries  and  Cheese  Factories 
Over  One  Hundred  Retail  Meat  Shops 
in  Western  Canada 

EXPORT  OFFICES  AND  AGENCIES: 

LONDON,  Eng.  LI VER POOL,  Eng.  YOKOHAMA.  Japan.  GENOA,  Italy. 


P.  BURNS  &  CO.  LIMITED 

CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  23,  1924. 


Alberta’s  Future  of  Much 
Promise,  Tempered  With 
Sane  Optimism  and  Courage 

Wealth  of  Agriculture  Great  Boon  —  Province  To-day  Faces 
Period  of  Steady  Improvement — Finances  Being  Whipped 
Into  Shape  and  Government  Economies  Made  Effective — 
What  Has  Been  Done  in  Past  Year. 


rt  ran  br  rmpliatically  stated  with¬ 
out  any  fear  of  contradiction  that 
Alberta  is  farine  to-day  lietter  pros- 
jieets  for  future  prositerily  than  at 
any  previous  time  in  its  history.  The 
province  is  once  more  on  the  high 
toad  to  better  days,  and  the  tenden¬ 
cy  is  ereater  to  keep  to  the  straight 
and  narrow  path  in  certain  lints  of 
development.  It  would  be  placing 
too  great  a  ref.ponsil)ility  npon  hn- ] 
man  natnrc  to  say  that  there  will 
never  b('  any  more  boom  day.s  witli 
.•‘II  the  e\ils  that  they  carry  with 
them,  but  the  fact  remains  that  les- j 
.‘'ons  have  been  learned  and  the  peo-  j 
pie  have  profited  thereby.  Develop¬ 
ment  is  bound  to  be  along  saner 
lines. 

A  “Sane  Optiuiisiii.*' 

Tn  the  industry  of  agriculture  a 
sane  f>ptiniism  prevails.  'I'he  har- 
\csting  of  the  enormous  crop  of  Ibl’tJ 
imi  new  hope  and  faith  into  the  peo¬ 
ple.  and  proved  again  the  wonderful 
I'ossibilities  that  lie  in  the  path  of  1 
those  engaged  in  farming  in  this  p]o-  ! 
^lnce.  It  is  true  that,  after  the  hard  I 
years  of  the  war.  and  the  hard  times  ' 
of  post-war  days,  it  will  take  more  i 
than  one  good  eiop  to  right  economic 
conditions.  .Nevertheless,  the  suc¬ 
cess  of  last  year’s  production  has 
been  a  wonderful  tonic,  and  the  pros- 
fiects  at  present  could  not  he  more 
favorable  for  another  good  year  in 
agriculture. 

\  grim  11  It  re's  Yield. 

The  \alue  of  last  year's  agrieul- 
tural  prodmts  to  the  proxinre  has 
hern  placed  at  ;i  little  more  than 
.'522", 000, 000,  the  grain  crops,  of 
eour.se.  being  responsible  for  a  large 
share  of  the  amount.  It  is.  lioxvever,  ! 
one  of  the  most  encouraging  signs  of  i 
the  times,  that  very  great  progress  | 
was  noted  in  what  are  generally, 
known  as  the  side  lines  of  the  farms, 
but  which  after  all.  are  the  real  mea¬ 
sure  of  prosperity  for  such  a  land  as 
.Alberta.  Dairying  and  poultry  rais¬ 
ing  have  increased  trenienriously  in 
the  past  year  or  two.  and  diversified 
farming  is  rapidly  roming  to  be  the 
rule  rather  than  the  exception,  all  of  j 
which  tend  to  place  farming  on  a  ; 
much  more  permanent  basis  than  in  j 
the  past.  It  is  significant  in  this 
connection  flint  102.'!  was  the  first 
year  in  which  .Alberta  was  able  to 
enter  the  Dritish  markets  xilth  dairy 
products  on  a  stalile  basis,  and  also 
that  in  tlic  past  three  years  Alberta 
has  attained  the  position  of  an  ex¬ 
porting  rather  than  an  importing 
province  with  respect  to  poultry  pro¬ 
ducts.  no  less  than  o.I.OOb  eases  or 
eggs  having  lieen  exported  to  the  old 
land. 

Such  improvement  in  agrienltural 


I  conditions,  xvith  prospects  for  con¬ 
tinued  success  the  roming  season, 
have  had  their  effect  on  the  general 
financial  conditions  of  the  people  of 
the  province.  Fanners  are  gradual¬ 
ly  becoming  clear  of  the  eneumbran- 
ees  which  the  past  lean  years  have 
placed  upon  them.  Ixtan  companies 
are  more  optimistic  for  the  future. 
Tax  eolleetions  by  the  provincial  gov¬ 
ernment  In  lf>23  were  greater  than 
the  best  previous  year  in  the  history 
of  the  province.  More  than  SS.f'OO,- 
nOu  was  paid  in  taxes  to  the  govern¬ 
ment,  during  last  year. 

Another  favorable  crop  year  should 
place  the  farmers  In  the  position  of 
being  able  to  clean  up  still  more  of 
their  liabilities. 

>ex»  <  red  if  .\c(. 

One  instance  of  the  improved  fi¬ 
nancial  condition  of  the  farmers  is 
shown  in  the  healthy  condition  of  the 
affairs  of  the  co-operative  credit  so¬ 
cieties  organized  under  the  co-opera¬ 
tive  Credit  Act.  Referring  to  these 
in  his  budget  speech  at  the  recent 
.session  of  the  legislature,  Hon  R.  G. 
Reid  said; 

"It  i.s  encouraging  to  note  the 
healthy  conditions  of  this  particular 
branch  of  the  Treasury  Department 
as  is  shown  by  the  fact  that  there 
are  no  lo.sses  reported  to  d.ite  and 
also  hy  the  confidenre  which  leading 
bankers  of  the  Hast  have  in  this 
work.  The  general  manager  of  one 
of  the  leading  banks  has  stated  that 
the  most  fundamentally  sound  and 
safely  administered  co-operative 
movement  in  the  Dominion  of  I’an- 
aria  wa.s  the  Alberta  Co-operative 
Credit  Act.  The  leading  b.anks  also 
have  gone  so  far  as  to  conrede  a  re¬ 
duction  in  the  interest  rate  to  these 
societies  of  one-half  of  one  per  eenl. 
with  a  promise  to  consider  a  further 
reduction  at  the  end  of  six  months.” 

Rig  Rei'tiiiding  Issues. 

Re.specting  the  general  fin.ancial 
standing  of  the  province  the  follow¬ 
ing  from  the  speech  is  worthy  of 
note : 

"During  the  past  year  the  province 
sold  debenture  issues  to  the  total 
amount  of  $lfl.300.00()  of  which  $13,- 
,100.000  was  for  refunding  purposes 
to  redeem  issues  maturing  in  1023 
and  the  early  part  of  1921.” 

"This  province  has  therel)y  sue- 
cessfully  weathered  one  of  the  most 
diffirult  of  its  refunding  periods,  it 
was  not  an  easy  task  to  distribute 
snrh  a  large  amount  of  securities  in 
surh  a  short  lime,  hut  the  fact  that 
we  were  able  to  do  so  at  good  priees 
is  evidem'e  that  the  credit  of  the  pro- 
vinre  is  still  strong  in  the  eastern 
markets.  The  heaviest  years  have 
already  been  passed,  .and  steps  will 
lie  taken  to  obviate  too  heavy  a  pro- 


<>KUK(.K  >vi;rstkr. 

Mayor  of  Calgary. 


gramme  of  refunding  in  any  one  year 
in  the  future.” 

Policy  of  Ecoiioiiix, 

Since  its  advent  to  office  in  ttc'i, 
the  present  government  of  the  jiro- 
i  vlnce  has  followed  a  consistent  jiol- 
;  icy  of  economy  where  possible  The 
1  heavy  capital  debt  of  the  iirovinee 
I  due  to  extraxaganees  during  the 
boom  da.xs  has  placed  a  heavy  load 
upon  the  province  in  the  xvay  of  un¬ 
controllable  charges,  xvhieh  are  re¬ 
sponsible  for  a  large  share  of  the 
interest  charges  being  paid  by  the 
government  to-day. 

'  Ex'cry  line  of  economy  possible, 
however,  has  been  followed  by  the 
government,  and  this  is  in  accord¬ 
ance  with  the  actions  of  praeiically 
■all  gox-erning  bodies  in  the  province. 
Great  savings  have  been  effected  not 
only  by  the  gox'ernment  hut  also  hy 
the  city  councils  and  other  municipal 
authorities  in  the  province.  The  gen¬ 
eral  necessity  for  the  strictest  econ¬ 
omy  in  public  expenditures  is  there¬ 
fore  fully  realized,  and  is  only  an¬ 
other  proof  that  Alberta  is  prepared 
now  to  reach  the  tiltiniate  goal  only 
along  safe  and  sane  lines. 

Reduce  the  (  nsls. 

Since  taking  offiee.  the  government 
has  been  able  to  reduce  the 
cost  government  services  to  tlie 
pulilic  by  nearly  one  million  dollars 
;  in  three  years.  The  saving  In  sala- 
i  ries  of  government  officials  and  cin- 
:  ployes  alone,  effected  hy  reductions 
j  of  staff  and  other  mean.s.  has  hceii 
$2SS,t,13.hn,  not  to  speak  of  a  saving 
I  of  more  than  $ino,niMi  in  similar  ways 
in  the  government  telotihone  sy.slem 
’  In  exery  department  in  !923.  savings 
I  xvere  effected  in  .actual  expenditure 
lover  the  amounts  estimated  it  the 
beginning  of  the  year.  In  fhi.s  res¬ 
pect  the  total  savings  during  tlie 
j  vear  amounted  to 


LOTT  &  COMPANY. 


I  V.  B.  GRAVELEY  &  CO. 

j  Investment  Brokers,  Mortgages,  Insurance  and 

I  Real  Estate  Agents 

;  REPRESENTING 

THE  CANADA  PERMANENT  MORTGAGE  CORPORATION 
I  THE  PALATINE  INSURANCE  CO.  LTD.  OF  LONDON,  ENGLAND 
'  GLOBE  INDEMNITY  CO.  OF  CANADA 

1  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

C'al’Ies:  '‘Grave-rn.,  i'alpary”  Telephone  M.  2<)2fi 
IVcstem  Union  Code 


CALGARY 


ALBERTA 


w.  Tooi.r. 


I’KF.T,  R.  r.  A.  t.RABl  RN,  II.  S.  .lOM'S.  A.  -I.  TOOI.E 
S.  0.  ,t  ROBBI.NS 


TOOLE,  PEET  &  CO..  LIMITED 

FINANCIAL  AGENTS 


K'-hI  tind  R^nfaU. 

(  aUHO-y  1  iuvn^Mp  Acpnfa. 
C.inadiHTi  Parific  Railway 
.Appraisor*.  and  ValiiHlorK. 
.'lannc^'d. 

Loan  Manarrr**  for  Alhpria: 

.Agents  for  LIg.v'cI,- 


IjnpaHal  Ca.  af 

i  anada. 

rdlnhnmh  AaHJranr^  <'a.. 

f'ommprrial  1  nion  A^fnirancff  To., 
limited- 

f  oal,  ^'hol^«xale  and  RMatl. 

i'tirane#'  r’n  ,  Limited;  Home 


Insorantc  .  .\>w  York.  Jnpuranrr  fonipany  of  N»*nh  Arpprira  . 

l?ritiFh  America  A«snrfliirr  ;  Senttish  ITninii  A-  Tpstirane# 

To  ;  Conin*.‘T»  ifti  I'Dlnn  .A.«sijranc'e  ro.,  Limiterl.  Royal  Jn«tirane#*  Co., 
Tytmited;  I'ani’dian  Surety  fo.  ;  tAoran  .^rrident  A-  ^Jnaranier  Corpora- 
tjori.  Limltefi.  f'ro'.  .\fgrs.  for  Albeitn  and  Sai‘Katc*h@w an .  rmon  In- 
Hurance  Forirty  nf  Canton. 


(  AT^GARV 


CAIVADA 


The  firm  of  T.oit  K-  <  omii.mx.  I.iui- 
■  ited.  xvas  established  in  the  year  lul  l, 
I  carrying  on  tlie  husines.s  of  itii'  late 
‘1’  .‘S.  Lott,  who  inme  to  t'algaiy  in 
j  ISl'l,  after  lieing  a  niemhcr  of  the 
staff  of  Osier.  Hammond  K-  .Nanlon. 

'  Winnipeg,  for  some  yoai"'-.  and  xvlioac 
I  xarious  interests  land  and  toxxn- 
sifes.  loan  and  insurance  companies 
he  represented  in  tlie  Province  of 
Alberta,  tlien  part  of  the  .North  West 
j  Terriiories.  .•\t  his  death,  in  .March. 
191 1,  the  present  eonipanx  xv.is  form¬ 
ed.  under  tlie  mana.L'rmenl  of  F,.  D. 
Adams,  president,  and  .sir  Augustus 
I  .M.  .Nanlon. 'Vice-president 

Mr.  Adams  was  assori.ated  with  the 
'late  <■  S.  Lott  soon  after  he  rom- 
;  meneed  business  and  ha.s  had  a  long 
land  varied  experience  in  eonneetjon 
with  lands  and  real  estate  In  Alberta, 
also  farm  and  eity  loans  and  tlie 
coal  bu.siness. 

Fire,  hall,  ea.siialty  and  all  oilier 
kinds  of  insurance  are  looked  after 
hy  an  expert  staff.  The  comiiaiiy 
is  also  a  member  of  the  Rond  Deal¬ 
ers*  Association  nf  f’anada  and  t'  e 
purchase  and  sale  of  bonds  and  se¬ 
curities  has  been  a  feature  of  tlie 
firm's  advancement,  in  addition  to  a 
steadily  growing  rental  agency. 

OIL  EXTRACTIOX  I’LA.M 

\M>  REFINERY  FOR  ALBERTI. 

Tlie  Anglo-Canadian  f'nilieries  and 
Refiners,  Limited,  is  said  to  have 
secured  from  German  sources  a  suc¬ 
cessful  process  for  extracting  oils 
from  tlie  Northern  Alberta  tar  sands, 
and  will  erect  an  extraction  plant  on 
their  claims  near  Fort  .Me.Murra.x 
and  a  refinery  at  Edmonton  Similar 
deposits  in  Germany  are  worked  pro- 
fifably,  though  not  half  as  rich  as 
those  of  Alberta. 


INDUSTRIES  AND 
RESOURCES  OF 
CALGARY  CITY! 


*  While  in  the  Heat^  of  One  of 
the  Richest  Agricultural  Areas 
in  the  World  Calgary  Offers 
Many  Attractions  as  Manu- 
.  factoring  Centre — Accessabil* 
ity,  Water  Supply,  Etc. 

I  t'algary  offers  much  of  Interest  to  | 
visitors.  Perhaps  no  city  of  Its  size  j 
on  the  North  American  continent  | 
possesse.s  sticli  fine  business  build¬ 
ings,  or  a  larger  number  of  eom- 
■fortahle  and  beautiful  homes.  It  af- 
I  fords  every  facility  for  business  or 
I  amusement  that  can  he  found  in 
I  much  larger  cities.  It  is  the  business 
centre  of  ihe  province  and  the  larg¬ 
est  and  most  important  rity  between 
Winnipeg  and  Vancoux’er.  Its  location 
I  on  the  P.  R  .  main  line  and  Tana- 
I  dian  National  In  the  foothills  of  the 
Rocky  Mountains  at  the  junction  of 
I  the  Boxv  and  Elbow  rlx-ers,  is  pletur- 
!  esque. 

By  reason  of  its  geographical  po¬ 
sition,  the  abundant  supply  of  pure 
xxater.  the  untold  xvealtb  of  the  sur¬ 
rounding  country  awaiting  develop- 
meni,  and  above  all  by  rea.son  of  its 
cheap  elertrie  power,  the  city  offers 
most  desirable  inducements  for  the 
esiahlishnient  of  manufacturing  in¬ 
dustries. 

Tlie  luisiness  section  and  part  of 
Hie  residential  district  has  spread 
over  Ihe  valley  xvhieh  was  the  orig¬ 
inal  toxvnsile.  and  has  expanded  over! 
the  sill  rounding  hei.ehts.  from  which 
viexvs  of  ttie  Rocky  .Mountains  are 
obtainable.  Calgary  is  approximate¬ 
ly  S4U  miles  xvest  of  Winnipeg.  620 
miles  east  of  Vancoubver.  138  miles 
north  of  the  boundary  line  between 
Canada  and  the  United  States  of 
America,  and  80  miles  from  Banff. 
"The  Playground  of  Canada,  and  the 
Canadian  Alps.” 

Siirromidlng  Country. 

Tributary  to  Calgary  is  a  most 
prosperous  agricultural,  beef  raising 
and  ranching  district,  in  area  some  ' 
thousands  of  square  miles,  and  by  ' 
virtue  of  the  nutritious  and  abundant 
grasses  growing  throughout  the  sur¬ 
rounding  territory,  rattle  ral.sed  in 
Ibis  locality  are  of  the  best;  and  by 
reason  of  its  fax'orable  climate  and 
fertility  of  the  soil,  grain  and  vege¬ 
tables  produced  In  this  district  are 
excellent. 

Irrigation  and  Farming. 

Calgary  Is  the  headfiuartcrs  of  one 
of  tlie  largest  irrigation  projects  in 
tlic  world.  Water  for  irrigating  Ihe 
fertile  licit  stretching  from  Calgary, 
north,  east  and  south,  i.s  obtained 
from  the  Roxv  River  The  head- 
gates  of  the  main  canal  are  located 
Inside  the  F.astern  city  limits. 

In  the  agricultural  world,  Calgars 
being  the  rntre  of  thousands  of  acres 
of  both  irrigated  and  non-irrigated 
lands,  famous  for  spring,  fall  and 
xvinter  grains  of  all  kinds,  vgelables 
and  wild  and  cultivated  grasses,  is 
highly  attrartive  to  prospective  set¬ 
tlers  and  investors.  As  a  direct  re¬ 
sult  of  this  location  and  the  produc- 1 
tivity  nf  the  surrounding  areas,  a  j 
grain  exchange  and  a  large  stock-  | 
yar<!  and  packing  plant  were  estab¬ 
lished  sonm  .vears  ago.  Calgary's  im-  I 
portance  as  a  grain  centre  lias  been  i 
officially  recognized  by  the  GoxTrn-  I 
meni  of  the  Dominion  nf  Canada  hy 
Hie  Government  Iiuildtng,  a  terminal 
elevator  in  this  cii.x,  | 

Railways  and  MarKels. 

IVitb  two  transeontlnental  rail-  ; 
ways  operating  into  the  city,  and 
other  liranch  lines  projeciPd.  (  al- 
gaiy  offeis  the  wholesaler  and  Ihe 
letafler  great  faeiliiies  for  trade  ; 
througliout  the  whole  of  the  Do- 
minion.  This,  conpled  to  an  ideal  | 
location  in  Hie  heart  of  a  rapidly  and 
excr-growing  market,  in  the  eentre 
of  triliiitary  lands  containing  botm- ' 
tfful  supplies  of  raw  material  places 
<  algary  conspicuously  before  Ihe; 
manufacturer.  j 

Mineral  >Ypalfh.  I 

Untold  mineral  wealth  underlays  i 
the  soil  waiting  for  time  and  inve.ot- | 
ed  capital  ere  an  idea  can  be  eon-  i 
ceived  as  to  Ihe  intrinsic  value  and  ! 
the  lienefits  w  hich  will  aecrtie  to  Cal-  | 
gary,  Canada,  and  the  British  Em-, 
pire  tlierefrom  Chief  .among  the  i 
mineral  and  other  products  of  tlie 
iiiwer  stratas  of  the  earth,  found  in 
ilie  (  algary  distrirt  are  iron,  lead, 
roal  (hituniinons.  lignite,  anthraeite 
anil  cooking),  silirate  sandstone,  I 
’uick  clay  and  shale,  pottery  clay,  j 
tire  <  lay,  etc.  Oil  of  a  high  grade  i 
w.'is.  on  October  7th.  1913,  struck  i 
at  a  depth  of  1.162  feet  in  a  well  on  i 
j^ei  lion  6,  Toxx  nship  20.  Range  2, 

V.  i  st  of  the  .ith  Meridian,  and  now  | 
kmiwn  as  "Di.scovery  Well.”  and  1 
siipe,  in  fairly  good  quantities  in 
i-<  .eral  other  wells.  -Natural  gas  is 
aUi)  obtained  from  these  wells,  and 


J.  H.  H.4XNA, 

Secretary.  Calgary  Board  of  Trade. 


when  treated  yields  gasoline  in  pay-  | 
able  quantities.  The  gas  (after  the 
gasoline  has  been  extracted)  is  now 
"piped”  lo-Calgary  gas  consumers. 
Wells  are  still  being  suuk.  I 

IndiiNlries.  I 

The  chief  industries  located  in  Cal-  I 
gary  and  district  are;  R, inching, 
farming,  meat  packing  and  meat 
prodiirts,  oil  refinery,  manufacture  i 
of  flour,  biscuits,  breakfast  foods,  ' 
breweries,  lemperanee  drinks,  ce-  | 
ment  and  cement  blocks,  rough  and  , 
finished  lumber.  wood-xx'orking  ! 
plants,  sash  and  door  mills,  beds  ^ 
and  mattresses,  s.addlery  and  leather 
goods,  show  cases,  tents,  confection¬ 
ery.  cigars,  soap  .and  similar  commo¬ 
dities.  ironworks,  m.achine  shops  and 
welding,  C.  P.  R  repair  shops  for 
western  division,  liquid  air  plant.  I 
brickyards,  bakeries,  dairies  and 
butter,  etc.;  ice  cream,  stockyards 
tannery,  headquarters  of  coal  com¬ 
panies,  headquarters  in  province  for 
Insurance  companies,  horticultural, 
box  factory.  Ford  assembly  plant, 
automobile  repair  shops- 

Muulolpal  Ownership. 

Calgary  is  essentially  a  city  owned  ■ 
and  operated  for  its  citizens'  benefit 
through  their  elected  reprf'senl.Tttves.  j 
and  owing  lo  this  fact  its  inhalii- 
lants  enjoy  an  excellent  service  from 
the  various  municipal  undertakings,  i 
Having  derided  in  the  .xcar  18;i'i  tliat 
nninicipally-ow  nod  utilities  were  for' 
their  best  interests,  as  a  first  venture  I 
the  then  waterworks  system  xvas  i 
purchased  from  tlie  private  company  j 
operating  it.  and  steps  xvere  insti¬ 
tuted  to  remodel  and  modernize  tlie  i 
system.  Success  attended  Iliis  xmi- 
Inre  and  donionsl rated  to  all  Hiat 
municipal  ownership  eonld,  w  lien 
properly  administered,  he  successful, 
and  accordingly  In  due  course  Elex 
trie  Light  and  Power,  Street  Rail  -  ! 
way  and  Asphalt  Paving  Plant  sy.s-  I 
terns  and  a  Public  Market  were  es-  | 
tahlished 

Calgary's  form  of  niunicipnl  gov¬ 
ernment  (Commission  with  Council); 
has  proven  in  this  rity  of  large  , 
municipally-owned  undertakings  to  j 
be  a  safe  and  sane  method  of  ad¬ 
ministering  the  commnnity’.s  affairs,  j 

GoTeriinient  Elev.nfor.  ! 

The  (  anadian  Government  Eleva  j 
tor  at  Calgary  is  a  reinforced  con  j 
Crete  lermitiai  elevator  of  2,.')h(i,iia(i 
bushels  rapacity.  This  interior  ' 
terminal  elevator,  together  with  sinii-  ■ 
lar  elevator  of  3,.'i()d.0i40  bushels  cn-  , 
parity  eacli,  at  Saskatoon  and  Moose  | 
.laxx.  S.TSk  .  werx'  const riicted  hy  the 
Board  of  Grain  <  ommissiotiers  for 
c.'in.nda  to  xipcr.itc  in  eoiiiunction  i 
with  the  Board’s  T.ake  Tcrniin.'il  EIc  i 
valor  at  Port  Arlliiii.  (uil  .  and  xvitli  j 
Hie  Board’s  Ooeau  I'c  rniinals  at  \an  | 
couver,  B.c.  Tlie  |iurpn.se  of  Hie  j 
Calgar.v  elevator  is  to  provide  a  stor-  i 
age  and  cleaning  lacilitii's  for  grain  j 
grown  in  tlic  I’roviiKC  of  Allu‘r(a, 
and  to  a<t  a.s  .i  resi-rvoii  for  shiti- 
ments  to  tlic  East  via  tlie  Great 
Lakes,  or  more  especiallx  for  sliip- 
inents  we.stward.s  to  Vancouver, 
where  it  may  enter  ttie  trade  routes 
of  the  I’arifir,  or  of  Ihe  .Atlantic  via 
the  Panama  (  anal. 


ALBERTA  HAS  MANY 
PHYSICAL  ATTRACTIONS 


(I  oiitinucd  from  I’iig(‘  20) 

Into  most  of  tlie  mountain  resorts  of  | 
the  province,  and  Hie  provinre  is  ! 
traversed  itself  liy  a  nxlxx'ork  of  xvell- 
kept  roads.  Alherla  roads  are  good 
roads— as  good  as  <'an  Im'  made  with 
the  material  at  hand  and  in  the  , 
cities  and  moat  of  the  larger  towns  I 
there  is  good  accommodation  for  the 
motor  tourist,  as  well  as  active  auto  j 
clubs  and  courteous  officials,  and 
often  very  satisfactory  auto  camping 
grounds. 

Eamoiis  'Bine  Troll.”  i 


Loigheed  &  Taylor 


LIMITED 


Calgary 


Canada 


Insurance 


Bonds 


Estates 


A  Complete  Insurance  Department 
including  excellent  facilities  for  Grain 
Coverage,  both  Fire  and  Marine. 

An  active  and  well  organized  Bond 
Department  and  a  large  clientele. 


We  are  the  largest  property  managers 
in  Calgary  and  as  such  are  capable  of 
giving  the  best  of  service  to  our  clients. 


EDMUND  TAYLOR,  Vice-President 


A.  C.  FRASER,  General  Manager 


G.  P.  W.  BUCHAN. 

I  Head  of  the  firm  of  Buchan  & 
I  f:ompany.  Financial  Agents  and  Bond 
i  DeaJers.  Calgary.  A  native  of  Scot- 
j  land,  Mr.  Buchan  received  his  early 
j  training  with  the  Realization  &  De- 
i  benture  Corporation.  Edinburgh.  He 
came  to  Canada  in  1910  and  was  aa- 
eociated  with  the  Franco-Canadian 
(corporation  and  subgldiary  com- 
I  ptmles  in  Vancouver,  subsequently 
i  moving  to  Calgary. 


One  of  the  main  motor  highways 
I  leading  into  Alberta  is  the  Blue  trail, 
which  brings  the  tourist  nji  from 
A'ellowstone  park  to  Glacier  park 
in  .Montana,  thence  into  Albert, a  to 
IValerton  park,  and  nortli  to  Ihe 
town  of  Macleod,  thence  to  Calgary-  I 
I'rom  Calgar.v  the  Blue  frail  leads  I 
over  the  crest  of  the  Canadian 
Rockies  via  Banff  and  the  nexviy  I 
completed  Banff-Windermere  trail,  j 
which  connects  in  British  Columbia  ■ 
with  the  highways  that  lead  up  from 
the  western  and  Pacific  states.  By 
the  Blue  trail  it  is  possible  to  travel 
the  entire  4,on()-mile  circle  from  Los 
I  Angeles,  on  the  south,  north-east¬ 
ward  through  Salt  Lake,  and  the 
towns  of  Idaho  and  .Montana,  into 
Alberta  and  over  the  Rockies, 
through  British  Columbia  lo  Spokane, 
Portland  and  San  Francisco.  | 

Between  the  two  cities  of  Calgary  | 
and  Edmonton  a  well-maintained 
highxx'ay  exists  by  xvhieh  motor  tour¬ 
ists  may  reach  the  capital  city  of 
Edmonton  very  quickly.  Highways 
also  lead  into  the  province  from  the 
east. 

ALBERTA  8EEKI.NG  RKTON 
OF  ITS  NATURAL  RESOURf  ES 

Premier  H.  Greenfield  and  Attor¬ 
ney-General  .1.  E.  Brownlee  of  Al¬ 
berta.  are  in  Ottawa  conferring  xx’ith 
the  Fe.deral  Government  on  the  ques¬ 
tion  of  the  transfer  of  the  control  of 
the  natural  resources  tn  Alberta 
from  the  Dominion  to  the  province. 


THE  TRUSTS  AND 
GUARANTEE  CONPANY 

LIMITED 

The  oldest  established  Trust 
Company  in  Southern  Alberta 


PROVIDES  EXCEPTIONAL 
FACzILITIES  FOR  THE  CARE 
AND  ADMINISTRATION  OF 
TRUSTS 


Agent  for  the  collection 
of  Mortgages  and  other 
Investments. 

Agent  for  the  sale, 
rental  and  manage¬ 
ment  of  properties. 

Executor  -  Administrator 
Trustee 


Head  Office :  TORONTO,  Ontario 

'!  .lAMES  J.  WARREN,  Pres.  E.  B.  STOCKD.YLE,  Gen.  Man. 


I  ALBERTA  BRANCH: 

|!  220  8th  Avenue  West  -  CALGARY,  Alta. 


Government,  Municipal,  School 
and  Corporation  Bonds 


O.  C.  Arnott  Company, 

Limited 

Royal  Bank  Chambers,  Calgary. 

Directors: 

G.  K.  Mitrhcll,  K.C..  .M.L.A.,  President. 

<:.S.  V ice- President .  i).  C.  .Krnntt,  Managing- Director. 


GOVERNMENT 
CORPORATION 
WESTERN  MUNICIPAL 

BONDS 


BUCHAN  &  CO.  LIMITED 


IMPERIAL  BANK  BUILDING 


CALGARY 


ALBERTA 


Lott  &  Co.  Limited 

Dominion  Bank  Building 

CALGARY  -  -  ALBERTA 

Insurance  and  Investments, 

Farm  Lands  and  City  Property. 

Rental  Agents  -  Estates  Managed  •  Land  Vaduators. 
Stocks  Bought  and  Sold. 


REPRESENTING; 

Jifirwicli  Union  Fire  Insurance 
Co.,  Limited. 

Law  Union  &  R/tck  Jusiirance 
Co.,  Einiited. 

Western  Assurance  Compaiij-. 

Railway  Passenger  .\s.suranoe 
Co.  of  England. 

Standard  Life  .4s.siir8nce  Uo.  of 
Edinburgh. 

Leading  Hail  &  Lire  Stock  In¬ 
surance  Uns. 


REPRESENTING; 

Calgary  and  Edmonton  Land  Co^ 
Limited. 

r.  &  E.  Town  sites.  Limited. 

Osier,  Hammond  A  5antoii, 
Winnipeg. 

North  of  Scotland 

Canadian  Mortgage  Co.,  Ltd. 

Hudson’s  Bay  Co’s  Lands. 
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FARMERS  have; 
FEET  ON  GROUND 
IN  S.  ALBERTA 


TRRTGiVTf:!)  FARR  XFAR  FETHRRIROF.  SOTTHFRV  AF.RFRTX 


LETHBRIDGE  OFi 
IMPORTANCE  AS 
CENTRAL  CITYi 


SERVING  THE  .SOUTH 


with  three  editions  daiV  which  ihorou.'rh'.y 
cover  Southern  Alberta  and  Eastern  B.C. 

12.8  Per  Cent,  of  Western  (panada’s  1923  Wheat  Crop 
was  grown  on  the  LETHBRIDGE 
Division  of  the  C.  P.  R. 


Bumper  Crop  of  Last  Year  En¬ 
abled  Many  to  Meet  Obliga¬ 
tions  —  Successful  Movement 
For  Diversified  Farming  — 
100,000  Acres  in  Com  — 
Growth  in  Tourist  Traffic. 


Many  Natural  Advantagas  of 
Surrounding  Districts  Place 
City  in  Important  Commercial 
Position  —  Agriculture  and 
Natural  Resources  Contribute 
— City  of  Beauty  and  Utility. 


By  Carrier . .  .$1-3.00  a  year. - 

By  Mail .  8.00  a  year. 

Steadily  gaining  in  Circulation. 

REP RESEST.\T IVES 

A.  ABRAHAM,  HENRY  DECLERQUE,  Inc. 

(  HK  .U.O,  II.I..,  I  .  S. 

>GAR  J.  GUY, 

il  TLflBk  Bnildinu,  Ave., 

rOROXTO,  OXT.  M.W  YORK  (  ITT.  f  ,S.A. 


S.  Rust*.  l.eth- 

Rrida-r  R'oird  of  Tr;ide) 
hUridpr  With  a  sroater  grain 


Lethbridge  is  a  efty  of  sunshine, 
of  attractive  home.s  and  beautiful 
gardens,  of  pretty  parks  and  shaded 
streets  ,ind  ave.nuee.  It  is  also  the 
commercial  centre  for  one  of  the 
richest  agricultural  areas  on  the 
.North  American  continent  and  one 
of  the  world's  greate.st  coal  fields. 

In  favorable  seasons  jrields  of 
wheal  averaging  as  high  as  fifty 
bushels  to  the  acre  have  l>een  har¬ 
vested  on  many  of  the  farms  within 
a  radius  of  lOO  miles  of  the  city.  On 
irrig.ited  land,  of  whicli  There  are 
now  about  140.000  acres  in  tlie 
nefghhorliood  of  T.efhhridge.  sure 
and  prolific  crops  of  alfalfa,  grain, 
and  vegpt.nhlrs  are  obMinable  year, 
.'.fter  year  with  unfailing  regiilaritv. 

Rich  Tfuil  treas. 

The  coal  prnduetion  from  mim 
within  nine  miles  of  the  city  of  ' 
[.rthbridge  during  the  busy  season 
i,®  as  high  as  4.000  ton.s  daily.  Ahoiil 
two  thousand  men  arc  employed  in 
these  mines  and  the.  monthly  payroll  j 
Is  in  excess  of  ?300,000.  T.ethbridge 
is  also  the  natural  gateway  and  dis¬ 
tributing  poim  for  the  (Tow’s  Nest 
real  field  where  about  two  million 
tons  of  hituminous  coal  is  produced 


The  farmer  on  irrignted  land  ran  prnrtire  n  system  of  dive 
farming,  niversified  fanning  natiirnli.v  follows  irrigation.  In 
regions  the  farmer  has  to  grow  crops  thal  conform  to  the  rainfall, 
hy  irrigation  he  enn  conform  his  moisture  to  the  crops. 

IKRIliATlOX  l>  SOITIIK.IIX  VI.HI  IM 


•.  III  RNS, 

We.stern  I’acking  firm 
Burns  k  f  <». 


tion  of  the  W  est  are  just  ahoni  aver- 
;  age.  The  strike  is  really  nffeejing 
the  rommercial  situation  little  as 
vet.  hecjiusp  the  mines  usually  elose 
in  the  spring  until  sununer  orders 
liegin  to  come  in  about  the  first  of 
luh . 

I.i)|iiidafed  I arincrs'  Ifehts, 

The  farming  outlook  is  brighter  in 
Sonthern  Alberta  than  it  has  been 
for  ntany  years.  This  is  due  to  last 
year’s  bumper  eroji.  whieh.  e\en  at 
j  low  prires.  liquidated  a  largo  per- 
;  e.entage  of  the  farmers'  tleids.  The 
major  portion  of  the  Iftl’.'l  crop  money 
went  to  the  banks  and  loan  com-' 
imnie.s.fo  retire  obligations,  while 
'  hundreds  of  thousands  of  dollars  of 
j  tax  arrears  were  paid  The  result  is  i 
[  that  the  farmers  in  the  vast  majority 
of  eases  have  theli  feet  on  the  ! 
ground  once  more.,  and  are  ready  tr» 
make'  progress.  This  is  seen  in  a| 
stiffening  in  land- values. 

Corii  \creagc  IKoiildert. 

■Another  cause  for  optimism  is  a 
fine  reaetiun  on  the  part  <vf  the 
farmers  to  drite  for  divcr.sifieation. 
This  i.s  being  made  possible"  by  the  | 
inf rtidiietion  of  eorwand  sweet  clover 
as  fodder  crop's.  .  t'om  acreage  in 
Southern  Alberta  will  run  over  IfiO.-  i 
0(10  a.eie.s  iliis  year,  more  than 
doubling  the  acreage.  This  is 

leading  to  more  dairying,  hog  rais- i 
ing  and  stock  farming  generally.  The 
dair.\ing  industry  in  the  T.etiihriclge  I 
distrirl  has  doubled  in  two  years  as 
a  re.siill  of  the  n.tjvcnt  of  these  new-  | 
crops.  Sheep  raising  on  the  farms  ' 
is  increasing  rapidl.v  Sheep  men 
have  iriade  the  best  profits  of  any 
class  of  farmer  the  past  year,,  and  j 
the  outlook  is  bright  for  the  sheep  - 
and  w(Md  indii.sirw. 

Toiirisi  Triiffli 


SALT  COMPANY 

FOR  ALBERTA 


BRITISH  CANADIAN 
TRUST  COMPANY 


Conybeare  Block 
-  .\LBERTA 


Head  Office — 
LETHBRIDGE 


Alt'all'a  is  a  wonderful  food  pluiil.  Xo  other  plant  grown  in  the  Tinted 
Sfiiles  or  ("anada  will  foriiish  so  much  valuable  food  for  so  long  a  term  of 
years  wilh4tiil  re-seeding.  There  are  some  alfalfa  fields  on  this  eoiifiiieiit 
fhat  have  produced  sereral  good  crops  a  year  for  more  than  forly  year-., 
and  .iudging  hy  Ihc  indicafions,  -will  continue  to  do  so  for  many  years,  lint 
these  fields  liave  heen  irrigated  from  year  to  .rear. 


Special  Ordinance  of  the  Xcirthioest  Terntorta  of  Canada. 
\1L>01  Chapter  Jj.) 


Incorparate^J  'y 


Authorized  to  act  as 
EXECUTOR,  ADMIMSTR.\TOR 
TRUSTEE,  GUARDLUN 


'Southern  Alberta’s  Irrigation! 
! Developments;  What  Promise | 
!  they  Hold  for  Future  Agriculture  | 


General  Financial  Agents 


GEti.  W.M  r.ARSO.VS 
Manager 


Systems  to  Equalize  Moisture  and  Perpetuate  Fair  Crops — What 
“Bumper”  Harvests  Have  Meant — and  Their  Aftermath — 
How  the  Need  For  Irrigation  Was  Realized  and  What  the 
Progress  Has  Been — Settlers  Now  the  Need  of  the  Hour  to 
Take  Up  New  Lunds  Being  Made  Available  to  Farming. 


•Auf/tonrerf  Trtistec  under  Dominion  Hankniptcy  ^ct 


black  plant  which  will  he  the  first  be  utilized  by  the  company  which,  it 
plant  in  ('anada  for  the  production  nl  I  pi esent  plans  materialize,  vvdll  em 
this  product.  The  great  deposits  oi  f  ploy  about  lOh  men  in  the  plant  at 
ga.s  in  the  Peace  Rivf-r  district  will  j  the  oiitset. 


IT. An;  KITLK  TO  RAVF. 

eVKBOX  HLArH  TLAXT. 

Canadian  Petrolenms.  Limited,  are 
Installing,  at  f’race  River,  a  carbon 


I.eilibridge.  Alta. —  In  1015  and  1016 
sunny  .Soiitlierii  Alberta  harvTsted  a 
crop  that  made  the  world  gasp.  tTain 
came  on  schedule,  there  were  no 
piagites,  no  hail  — old  farmers,  con¬ 
tent  with  average  crops,  content  with 
average  conditions,  .sat  liark  and 
waited  with  haled  l-reath.  .Nature 
and  never  before 


extravagance  —  he  hottght.  autoino- 
hilos  and  piann.s  .and  grama  phones, 
fits  wife  had  perhaps  for  the  first 
time  in  her  life,  good  elothes.  She 
had  good  furniture  and  the  liixurv  tif 
power  eqilipmdit  for  ht-r  home. 

Leaner  Years  l  ollow. 


Orows  Rapidlv 

i  Though  business  is  hy  no  means 
brisk  in  l.ethliridge.  there  is  a  fairly 
I  strong  undertone  The  tourist  traf- 
j  li<'  to  ili<-  moniitain.s  to  the  West  is 
igntwung  rnipdlv  f.,qen  year,  aiul  fur- 
I  nishe.s  a  lot  of  new  wealth.  •  Alt  un- 
!  ]ireepd('nted  flow  of  tourists  i.s  ex¬ 
pected  this  .(ear  to  the  mountain 
I  iiarks  and  resorts  of  Sonihern  .M- 
I  herta.  Building  is  more  brisk  in  the 
.  city  than  ii  was  ji  year  ago.  No 
I  new  irrigation  enterprises  .are  being 
I  undertaken  at  present,  but  pver.v  ef- 
I  fort  i.s  being  made  to  fill  up  'with 
new  settlers  the  new  projects  eon- 
.strueted  within  the  past  few  years. 
British.  Dutch  and  Swiss  .settlers 
h.ave  already  been  brought  in  tins 
fil)ring. 

.Nhorliige  of  Labor. 

The  immigr.ant  <’ampaigii  is  being 
reflected  generally  in  Southern  VI- 
berta.  There  is  a  shortage  of  men  ; 
for  farm  and  general  labor,  so  that 
many  newcomers  can  l-r  absorbed 
f)u  the  whole,  the  outlook  tn  this - 
section  of  the  west  is  considered 
brighter  than  for  years,  with  the 
spirit  of  optimism  prevailing  which  ' 
has  been  lacking  since  the  price  ’ 
slump  hit  (he  farmers  in  Ikk’d.  '  i 


Lean  years  htive  loHowed  those 
da.vs  of  heetic  spending,  hut  the  orgy 
of  extravagance,  while  11  has  left 
much  hittorness,  has  also  left  some 
pleasure  in  its  path.  The  farnier  h.id, 
his  (lay  of  glory  and  knew  afl'lu 
once-  "  ’Tis  better  to  have  won  and 
Inst  than  never  to  liave  won  .at  all." 

It  was  human  nature  for  the 
fanner  to  plunge.  Kveryone  was 
plunging  -  the  hanker,  the  baker,  the 
i  candlestick  maker  and  yet.  now*,  on 
I  the  morning  after  the  night  before. 

I  th(?  fact  that  others  plunged  reek- 
I  lessly  is  forgotten  — only  the  sins  of 
I  the  farmer  are  remembered.  "If  only  ; 
you  had  not  been  so  extra  vagaiit,"  i 
says  the  hcinUer  pointing  an  aeensing  j 
finger  .at  the  hopele.s.s  plowman  "K'i 
only  you  had  been  more  carefnl."' 
say.s  the  big  hiusfness  man.  Anri  the  ; 
poor  fanner  stands  before  the  bar| 
of  judgment — his  little  world  all  i 
topsy-turvy,  .seeking  some  way  out  j 
of  his  troubles.  | 


is  a  fickle  mistress 
in  known  liistory  had  ideal  weather 
conditions  continued  through  to  the 
end.  .Always  something  hapiiened  to 
mar  ordered  perfection — tlou'e  was 
always  some  fly  in  the  ointment. 
'  Everyone,  the  farmer,  the  hanker,  the 
I  merchant,  the  lal'orer,  watched  the 
progress  (d'  fho.se  wonderful  crops. 
Everyone  carried  wood  and  kept  a 
finger  touching  it  constantly. 

Perfect  harvest  weather  followed 
a  perfect  .growing  season,  onl.v  with 
the  whir  of  thre.shers.  and  not  before 
did  the  i>oo))le  of  .Southern  Alheria 
feel  safe.  Then,  with  a  g.qsp  of  re¬ 
lief.  the  tension  relaxed.  The  great¬ 
est,  crop  in  history!!  One  farm  with 
l.fKIO  acr(5S  in  wheat  reported  a  yield 
of  64.000  bushels.  Other  yields  on 
!  lesser  acre.nges  ran  as  high  as  7.5 
bushels.  The  price  was  high  and  the 
pinnacle  of  prosperity  was  reached. 

The  "Next  Tear  Afen.” 

The  "next  year  men”  invested  in 
more  land;  trips  to  f'aliforuia  were  I 
commonplace.  The  farmer  had  come  j 
into  his  own-  Me  could  spend,  and  ! 
after  years  of  hard  foil  and  poor  re-  j 
turns,  who  could  blame  him  for  j 
spending"  He  had  his  fling  while  | 
the  flinging  was  good.  It  wa.s  com-  ; 
Ing  to  him  and  he  took  it. 

The  farmer  has  been  accused  of  ■ 


to-date  electric  light,  water,  sewage 
and  street  car  systems.  The  streets 
and  avenues  are  wide,  and  in  the 
residential  sections  are  lined  with 
trees. 

EdneaHniial  Faeilitb-s. 

The  educational  facilities  of  the 
city  of  l/Cthbridge  are  modern  and 
efficient.  The  elementary  grades  are 
taught  at  five  large  schools,  situated 
in  various  i)arts  of  the  oity.  with  a 
staff  of  approximately  sixty  certifi¬ 
cated  teachers.  At  the  high  school, 
students  are  trained  up  to  grade 
twelve.  During  the  winter  months 
evening  continuation  classes  are 
open,  where  courses  In  general  busi¬ 
ness  subjects,  English,  arithmetic, 
physics,  engineering  and  the  manual 
arts  are  given. 

Aliiieral  R'ealfh. 

Immense  mineral  and  agricultural 
resources  in  the  country  which  T.ellt- 
hridge  serves,  and  is  served  hy.  have 
heen  as  yet  scarcely  more  than 
scratched.  The  t.ethbridge  coal 


FAMOUS  THROUGHOUT  CANADA 


Established  in  1892  -One  of  the  oldest  industries  in  Calgary, 
employing  over  100  men,  with  an  improved,  modern  and  up-to-date 
plant,  covering  l}/2  acres  of  ground. 


Irrigation. 

In  Southern  Alberta,  dry  years  fol- 
j  lowe/1  those  of  bumper  crops.  Tho 
!  farmer  had  no  crop  to  meet  the  ever 
I  increasing  cost  of  thiiig.s  he  must 
I  buy.  He  was  well  nlgli  desperate 
and.  like  a  drowning  man  clutching 
af  ;i  straw,  ho  clutched  at  irri,gation 
as  a  solution  of  his  problem.  A  de¬ 
mand  went  ttp  on  all  sides  for  new 
irrigation  systems, — tlie  governments 
of  the  Province  and  the  Dominion 
were  i)psieged  with  requests  for  a 
ron.struction  programme. 

The  farmers  were  tired  of 
gambling  with  the  weather  man- 
they  wanted  a  sure  thing.  If  rain 
could  not  he  guaranteed,  then  they 
wanted  irrigation-  Irrigation  has 
come — and  a  great  stride  forward 
Agriculture  in  | 


Intensively  farmed  under  irrigation 
Is  capable  of  producing  crops  of  the 
highest  quality  in  Immense  qiiantl- 
after  year. 


ties  regularly  year 


New  Industrial 
Opportunities 

are  waiting  for  capital  in  the  new 

IRRIGATED  AREAS 

of 

SOUTHERN  ALBERTA 


ha.H  been  taken, 

Southern  Alberta  has  found  at  last 
a  solid  footing  on  which  to  build  a 
future. 

To  be  sure,  irrigation  has  brought 
its  peculiar  problems.  Huge  wheat 
ranches  have  had  to  be  cut  up  into 
160  acre  units,  units  on  which  wheat 
will  find  it.s  place,  but  only  in  its 
proper  rotation.  Wheat  cannot  domi¬ 
nate  on  an  irrigated  farm— there  is 
no  domination  of  one  crop  over  an¬ 
other  under  irrigation.  Balanced 
farming,  mixed  farming,  diversified 
farming — call  it  what  you  will  has 
come  and  ope  stronghold  at  least  of 
the  single  crop  gamble  has  disap¬ 
peared  with  the  advent  of  irrigation. 

.S(>ttlcrs  Xcerted. 

Cutting  down  these  big  wheat 
ranches  has  brought  the  problems  of 
settlement,  ft  is  the  bigge.st  problem 
irrigation  has  to  face.  If  means 
bringing  in  new  blood,  new  men  to 
make  these  areas  produce.  Brit.ain 
and  Europe,  and  the  TTnited  Starrs 
arc  being  combed  for  recruits. 
Lands  that  were  boomed  in  price  to 
exorbitant  values  during  the  pros¬ 
perous  wheat  years,  are  going  for  a 
song— good  land  that  has  already 
proved  its  capacdt.v.  to  grow  even  j 
under  adv'crse  conditions.  .All  it  needs  i 
Is  mol.sture  at  the  proper  intervals.  ! 
Given  this  moisture  in  a  system  of  i 
mixed  fanning  '  and  the  wondr(Sus  ■ 
wheal  years  of  1fl15  and  1!H6.wijl 
cease  to  be  extraordinary.  The  sn'aH 
ifi'igat-lon  farm  wHh  its  dairy  herd, 
its  hogs,  and  poultry,  its  bees  .ami 
garden  truck.'  its  small  fruits  and 
vegetables  will  outyteld  any  wheal 
crop  ever  grown. 

The  steady,  sure  products  of  the 
varied  crop  which  irrigation  insures 
will  stabilize  agriculture.  It  will 
build  i>emianeut  homes  and  closely 
settled  communities.  The  now  bald 
prairie  will  assume  a  different  aspect 
as  tree  belts  spring  up.  In  the 
larger  cities  and  town  there  will  he 
sugar  factories  and  canning  fac- 


MANUFACTURERS  OF 


ALSO 


Made  from  Imported  Extract  and 
Sold  Everywhere 


In  All  Flavors 


LOOK  FOR  THE  LABEL  WITH  THE  HORSESHOE. 


BEER,  ALE&  STOUT 

IHE  FAMOUS  MLGAIIY  BEER  FOR  EXPORI 

CALGARY 

Brewing  and  Malting  Cn. 

limited 

CALGARY  -  CANADA 


All  varieties  or  canning  crops  are  grown : 
Strawberries,  Raspberries,.  Currants, 
Spihach,  Tomatoes,  Beans,  Peas,  ^orn 


PACKING  PLANTS,  CANNING 
AND  SUGAR  BEET 
FACTORIES  ARE  REQUIRED 


greater  geniuses'.’  Is  it  too  much  to 
say  thal  agriculture  will  see.  In  the 
space  of  a  generation  a  development 
that  will  far  outstrip.  In  its  pro¬ 
gress,  anything  that  has  been?  The 
plow  of  to-day  Is  still  much  the  same 
l»ent  stick  of  a  thousand’ years  ago. 


Write  the 

Irrigation  Council,  at  Lethbridge,  Alberta 
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lOUGHEEDi  TAYLOR,  LIMTED 

StockSi  Bonds  and  Insurance 
Brokers »  Financial  Agents 


210-8th  Aveiue,  W. 


CALGARY 


Financial  Activities  in  Western  Canada 


WEST  AWAITING 
SOME  DETAILS 
SPILLERS’  PUNS 


Western  Grain  in  Store  Has. 

Further  Sharp  Decrease  as 

Ship  Movement  Gets  Under  Way 


INSURANCE 

FIRE.  AUTOMOBILE,  ACCIDENT.  LIABILITY,  Etc. 

IT^TEUinEST  AnVlSOPY  SERflCE- 

OSLER.  HAMMOND  &  NANTON 

WINNIRKG 


LAKE  OF  1HE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAILY  CAPACITY  13,700  BARRELS 
Frtfidtn’;  }  ice-Prfiidfnt 

FBANK  S.  MLIGHTN,  njl.  IV.  HLTCHISOK 

D^rci 

Geo.  T.  Hastiucs,  Abnpr  Eiogmon,  K.  M.  BaUautAuc,  J.  K.  L.  Losi, 
Tanendo  BieDTCuu,  B.  M.  Betoid,  TV.  R.  Allan. 

Sir  Lompr  Goulu,  1\.C.^.G. 


Rpfurnp  rpccivpfl  at  thr  Dominion  Burrau  of  Statistics  for  the  week 
ended  May  f>th.  1924,  sliow  a  net  deerrasr  of  7.603.f'36  husbPls  from  the 
previous  week.  Pno  stock;,  in  store  for  the  week  were  as  follows;  Wheat. 
.k4.."<07.Stt2  bushels:  oats.  .lo.tiGd.lin  bushels;  R.arlej,  ,S,,'jl?.427  bushels;  flax. 
1.340. -iAiT  bushels;  rye.  ,".600, 90,5  bushels;  a  total  of  125.696.810  bushels 
Decreases  arc  shown  in  wheat  of  6. 43, >.399  bushel.s;  oats.  913,783  bu.shels: 
tJax.  109.590  huehcls.  and  roe,  164,423  bushels,  while  an  increase  took 
I'Kore  in  barley  of  268. ois  bushels. 

Western  (  onnlry  Eleaalors. 

Decreases  are  shown  in  all  prains  in  store  from  the  pre'' ious  w-eek  of 
ualion  Being  Followed  Closely  "A84.isr>  bushels,  made  up  as  follows:  Wheal.  2.330.872  bushels,  oats. 

_ _ _  780.75,^  bushels;  barley,  184.150  bushels;  flax.  S.k.,822  bushels,  and  rye. 

102.888  bushels  .The  total  sr.im  in  store  wa.s  62.021, 44.>  bushels  ccroparcd 
w  ith  65. .505.630  bushels. 

The  follow-ins  table  shows  the  quantiUes  of  srain  in  store  at  the  country 
elevators  in  each  of  the  Trairle  Trovinces.  Western  Ontario  and  British 
Oolumbia  on  May  2nd.  1024.  w-lth  a  comparison  for  the  prexious  w-eek  and 
nounced.  so  far  as  their  Canadian  de-  *  the  same  period  last  x  ear 

velopment  is  concerned,  outside  of  tt  esiern  Ont 

the  building  of  the  elevator  ami  te,.  I  Manitoba  Saskatchewan  Alberta  .and  P.<  .  Total 

Wheat  . 2.0O6.6O,S  28.071.558  10.068.472  231.4.50  41.778.17.=,! 

Oats  ‘ .  1.476.017  8  683.700  .5. 836, .506  41.300  16.038.621 

Barley  .  402,:504  071.665  702.725  7.oti  2.08,3.00,5 

Flax  .  66.272  620,417  61,433  _  748,122 

Dye  .  230.10,1  700.075  351,363  _  1.372,.532 


Two  Possiblo  Acquisitions  Being  ' 
Discussed  in  Conjunction  With 
Sir  Wm.  Nichol’s  Statement 
Regarding  Future  of  Canadian ' 
Wheat  and  Flour  Trade — Sit- 


(From  <be  Calgar.r  Bureau  ef  The 
Fiiianclal  Times.) 

Calgary.  Alta.— Although  no  def¬ 
inite  plans  for  Spillers  have  been  an- 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates.  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

Pt  HA'T  LOCATED  PLANT  TO  THE  XAUX  OF 

SIJ.OOC'.OOO  IN  THE  LAST  TWO  TTAKi  UNDER  THE  -W  T  •w 

ABOVE  IDEAL  CO.VDITIONS.  ^  |  T 

WE  CAN  DO  IT  FOR  ^  ^  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MOST  REAL 
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LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
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F.O.  Address,  Sluutreal,  V.Q.  and  D  iuuipeg. 

Sales  Offices:  Slonfieal,  Ottawa,  Tnrent«,  Dinuipeg,  Begins, 
Edmonton,  V  ancon rer. 


ATLANTIC  SUGAR  REFINERIES, 

LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices  :-^211  McGILL  STREET 
MONTREAL 


CONSULTING  ENGINEEi 


BEAUBIEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

FUce  d*.4rmet«  Moatreal 
l(0a«p«BiMbifla,  J.L  SuaHIJ 
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SEARCHES,  APPLICATIONS,  ETC. 

TRADE  MARKS 

CESl<S»t£E  NEGIhTBREO  IN  A f  s 
lECXMCALAND  IHQUfTRlAU  RES£AR:4 

HANBURY  A.  BUDDEN 

ADVOCATE  HtGDU-S  Pf’’  Aff/. 
CABkf  N'T)  icn 

••Ftver' 


PROFESSIONAL  C^RD^ 

C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 
IBAySrOBTATION  BIILDLXG 
120  St.  Fame.,  St.,  MoctreaL 
Tel.  Main  1250. 


E.  HART  NICHOLS,  K.C. 

Barrister  and  Solicitor 

187  HOLLIS  STREET 

HALIFAX  -  -  N.S. 


miiial  facilities  at  'ancouver,  ii  is 
Intimated  on  good  atitboriiv  that 
these  plans  are  of  a  mo.'^^t  compie- 
hensix-e  nature  and  that  they  win  in- 
x-olve  the  inx-pstment  of  in.any  mil¬ 
lions  of  dollars  before  they  are  lin- 
ally  consummated. 

Two  Poxsihin  rteol*. 

The  two  potential  pro.ieets.  involv¬ 
ing  thp  Spiiier  organization,  w-hieh 
aro  now  neeupying  the  public  atten¬ 
tion  in  ,Mb<'rfa.  are  the  Alberta  Flour 
Mtll.'x  at  I  algary  and  the  Alberta- 
Pacific  C.raln  Compan.x.  also  with 
headquarters  in  Calgary 

5''hefher  the  flour  mill  deal  w  ill  go 
through  if-  not  yet  knoxvn  5:ome  time 
ago  jt  was  intimated  that  the  tranr- 
aetion  would  b*  completed  m  time 
•o  permit  the  resumption  of  work  on 
the  eonstrurtion  of  the  mill  tbi.x 
spring,  but  it  transpires  that  a  hitch 
h.as  occurred  and  now  it  is  uncer¬ 
tain  appirently  whether  the  plant,  at 
present  only  parttallx-  eonstrueted 
w-ill  be  .jequired  by  the  fplller  in¬ 
terests 

The  Alberta  Pacific  Gram  Com¬ 
pany  deal  If  new.  it  if,  f.a.id  to  bo  in 
proeer.f  of  negotiation  ^early  300 
elexators.  mostly  in  Alberta,  will  be 
effected  if  such  furnoxer  taket  place 

Haller  of  Markets. 

I'ir  5Viniam  Nichols'  statement,  as 
published  in  The  torn  Trade  News, 
was  to  the  effect  that  he  looked  for  a 
great  expansion  of  I'anada's  trade  m 
flour  and  wheat  He  quoted  fig¬ 
ures  to  show-  that  the  export.s  of 
these  eommoditlcs  by  the  FniYcd 
fiate.s  were  (lecrcasing  while  t  an- 
ada's  prcdtjction  was  increasing  Yt 
XV8S  a  matter  of  markets  and  he  hr- 
lievcd  that  a  x  aluahle  market  w-a.«  de¬ 
veloping  in  the  Drient  He  felt  that 
an  empire  ir.vde  through  rmplre 
routes  should  be  built  up  and  in  t.hts 
connection  Spillers  bad  exolxed 
plans  He  hoped  to  see  these  car¬ 
ried  cult  within  his  lifetime  and  he  in¬ 
timated  that  their  ecnsiimmaf  ion 
would  mean  that  the  Canadian  devel¬ 
opment  x«ould  be  quite  a,a  Important 
an  that  of  ih"  company's  Interests  in 
Great  Britain,  xxhrre  already  the 
Fpiller's  eirganizatlon  had  the  largest 
milling  tindcrtakings 

Natural!.'  Sir  William's  slatcinents 
have  given  rise  to  keen  .speculation 
as  to  5:piller.s'  ultimate  plans  con¬ 
cerning  Alberta  ami  British  coliiin- 
hia.  but,  .IS  indie, ated.  definite  iletails 
arc  !  ‘  t  being  announced. 


‘  CARBON  BLACK 
PLANT  ASSURED 


tFroffl  the  Fdmnuton  Bureau  nf  Th» 
Financial  Times.) 

Edmonton. — Carbon  black  is  to  be 
produced  in  Alberta  at  a  plant  that 
is  to  be  installad  at  High  Prairie  243 
miJea  nortJiw-ejt  of  Edmonton  on  the 
E  I'  and  B  c  railway  branch.  This 
will  be  the  only  production  plant  of 
its  kind  in  Canada  a.nd  the  siicces.s  of 
the  undertaking  depends  entirely  on 
the  results  obtained  by  the  Prairie 
'Oils,  Limited,  In  the  drilling  opcr,i- 
tions  now-  under  xx-ay  at  the  townr-itc 
of  High  Prairie.  This  company  ha  = 
bought  out  the  interests  of  an  old 
firm  that  made  .an  unsuccessful  ;t1 
tempt  to  operate  in  that  district  dur¬ 
ing  the  war  and  leases,  covering  an 
.area  of  lO.onn  acres  have  been  seriir- 
ed.  w’bile  an  option  has  been  taken 
on  10  arjp.s  nf  land  in  tbe  district 
XX here  II  Is  proposed  to  set  up  the 
plant  for  the  preparation  of  the  car¬ 
bon  black 

.The  launching  of  this  plan  by  tb» 
Prairie  Oils.  Limited,  has  rex-ived  in¬ 
terest  in  the  Northern  Alberta  area 
4ctlx'ltiefi  in  Those  parts  created  some 
excitement  some  years  ago.  but  thif 
has  been  allowed  to  die,  down  until 
oil  men  had  come  to  almost  forget 
the  early  rush  for  drilling  in  those 
parts 

There  is  to  firm  in  '  anada  pro¬ 
ducing  carbon  black  In  the  United 
States  the  production  is  centred 
•about  A'irgMiia  and  Louisiana,  wbeiv 
If  is  slated  the  fields  are  gradually 
petering  out  Tf  is  iis*d  in  the  manu- 
factiirr  of  rubber  for  hardening  piir- 
pdses.  and  it  is  In  great  demand  for 
the  manufacture  of  printer's  ink.  as 
well  -as  patntf 


Totals  .  5.082  67.3  30.638..3:4  17.020., 588 

Previous  w-eek  .  5.34.5,558  42,122.240  17. 792. 820 

Same  period.  1323  4.620.578  14.859.02.5  7.259.958 


279.860 

245.012 

333.171 


I 

62.021.445  i 
65.50.5,630  j 
27,072.752 


Winnipeg's  New  CX 
Downtown  Hotel  f 


THE 

MARLBOROUGH 


220  Rooms  220  Baths 


(i’entrr  of 

\Miolc8alc,  Financial,  Shopping  and  Theatre  District 


Saves  the  Busy  Man's  Time  and  Money 

K.  H.  HEbB  -  Stunaeer 


\^E  il«,l  ID  the  foUowIoK  SfmXx 

n.slli>n  ,r«ar<llnt  nn.v  Pillinh 


CALGARY  HOME  BURNS  SECURES 
WEST'S  LARGEST  EDMONTON  CITY 
BREW  INDUSTRY  DAIRY  CONTROL 


^ill  ht  Kind  to 

r^ardlng  nny  Dilliiih  <  rtluniMu  invf«4ltiirnt% 
Inlemtitiooal  t'oal  Onisf  oil 

^iirf  IniM  Gold  rh^Mtrr  fin.  oil 

Troian  on  H.  r.  lVini»nFnt  loan 

tof  rattarta  rariffc  Mills 

Dfhrntiirfs  4<rrgorA  lii**  A  Huhboi 


▼on  TMOfaHnim,  alpo  mfor- 

“’T  Hf.tifJa  Vtflonal  Firr 
R  I  .  Ipl^phnn** 
t>un«rl!  Min'**. 

<i!nirr  f  rerk  MInrs 


R.  GLLLETLV 


;*>4 


&  COM  PA  IVY 

MIH.I  I  ^  01' 1  lit. 


LIMITED 


Caig-ary  Brewing  A;  Malting 
Company  EstabUshed  in  1892  ! 
—Well  Known  Trade  Marks  I 
—Product  Known  from  Coast  [ 
to  Coast  is  Also  in  Export 
Market— Has  Modem  Plant  I 


Deal  is  Largest  and  Most  Im¬ 
portant  in  Alberta  in  Several 
Years — Fourteen  Plants  Out. 
side  Edmonton,  as  Well  as 
Co-Operative  Arrangements 
Involved — Formed  in  1906. 


LOTT  8c  CO..  Limited 

CALGARY,  ALBERTA. 


STOCKS  BOSDS  .-. 

INSURANCE 


REAL  ESTATE  . 
VALl'ATIONS 


LO,ANS 


The  Calgsrv  Brewing  A  Mailing 
Company.  Limited,  whic'h  w-an  estab¬ 
lished  in  1892.  w-ith  »n  authorized 
capital  of  82.opo.ono.  is  the  J.irgcst 
concern  of  Its  sort  In  the  <"an.idian 
West  It  has  a  pof-eible  output  100,- 
fion  barrels  of  beer  per  annum,  and 
although  at  the  prerenf  lime  only 
running  to  about  one-ibird  of  that 
caparltv.  when  the  new  Liqiior  t'nn- 
trol  .8ct  romes  info  operation,  which 
w  ill  be  at  an  c,irly  date  now-,  it  ir-  but 


j  iFrom  the  L<Imnnfoii  Bijip.iu  of  The 
I  Fijiaiicia]  Times.) 

j  Edmonton.  .Mta —One  of  the  bip- 
;  gcsl  and  most  important  x  oiurncicia! 
deals  ill  Aliicria  in  sexTinl  years  is 
I  the  purcli.asc  of  the  Edmonton  Ciiy 
I  D,3ir,v's  intcre.-ifs  bx  P  Burns  X-  I'  oni- 
ipan>.  f.imited.  of  t'alg.iry,  Ihcamoun* 

;  inx-olvcd  being  between  8350. ono  aticl 
j, 8400, non  piir  company  rclainr.  its 
imilk.  crc.am  and  ice  cream  bu.stnef.s 
land  will  continue  buying  .and  selling 
I  poult i  x  and  egg,-:  on  .a  xvbnler-ale  ba- 
I  .sis  Tile  I  ran.'-;.!  el  ion  inxnlxe;  .the 


Established  18SJ 

BONDS,  MORTC;.\GES.  REAL  ESTATE: 
RE.NTAL  &  INSI  BANCL  BROKERS 

OLDFIELD,  KIRBY  &  G  ARDNER 

>sinmpe:g 


natural  to  expect  there  xvill  he  a  ton-  itran'-fer  to  thr  Burn;-  comp-mt  of  the 
.siderahle  iurrease  in  the  buslnetf  hiitier  niannlariuring  pl.ant  at  Ed- 
n»ii  'monton.  togeiher  xviih  the  following 

B  Pll  Known  Nomex.  , ,  rcamerie;,  and  rhee-.e  faetoric.s 

Phr  hesr  1?  identified  bv  the  H  ade  ■  r  ruuni.. 

mark  of  -a  Buffalo  Head  .and  Ho, re  I-.niteen  riHDix. 

Phoe  and  is  known  from  roast  to  I  t'w  ned  I'x  l.dmonion  '  itv  fi.airy: 
coast,  and  ir  exported  to  the  Grjent.  1 o''* I'elburne.  iTvande  Prairie. 
Australia  and  India  It  Is  brew  ed  I -  Ivit.scoi.v.  Kinsell.i.  l.ediin, 
from  barley,  hops  and  malt  produeed  *  -doniior.  piettler,  \rrniilion. 

In  Alberta  and  the  jxiirert  of  pure  ' '' estlock.  Fioi  K.'  .\loiiniain  Mouse, 
water  Incidentally  the  hitter  1.-.  nb-  '■*'*'1  Paul  'h'  .'letj.s.  In  .iddiiion 
tained  from  a  well  on  the  cninp.iuy';x 
projierty  in  I'algar'  xvhich  comes 
through  natural  sand  filters  .-\n 
anlysis  proves  the  fact  that  it  Is  the 
finest  water  for  brcw-lng  purposes  in 
ihe  whole  of  the  west  This  aecoiints 
for  the  /■xtrcniely  palatable  t.aste  of 
ralgary  beer  by  xxhich  name  it  i.s 
universally  known. 


GRAIN  FIRMS  MAY 
GET  TAX  REFUND 


(From  Ihe  Bijiuipcg  Burcou  of  The  | 
finuoci.al  Times-)  ! 

55  inn  I  peg  —  The  dcci.sion  ol  the  I 
Supreme  I'ouri  invalulailng  the- 
Gram  Kulures  T.-ixaiion  Aei,  ot 
Manitoba  appears  to  have  been  ‘ 
agreeahlx-  leccix-ed  in  the  Grain  I'x-  : 
ehange  and  fanning  « ommiiniiier  of 
llie  xxr.st.  The  t.ax  xx-as  never  pop,,-  j 
lar  and  this  provlnec  r.tands  to  lore 
some  8), 3(1.000  a  >car,  as  a  tcfuli  or' 
the  appeal  decision.  ' 

Since  Ihc  Act  came  into  foice  thr  i 


Black  &  Armstrong 

<Su,cfS!oio  to  noblneen  *  Black,  i 

HL'AL.  ESTATE  VALLAXIOAS, 
JIE.M'AJ.S. 

Farm  Land*.  MartgaBes  and 
Inaiuraiace 


c.'.anRV  Bi  »r;.. 


'WIJfb-IPEO 


tlicie  arc  a  targe  number  or  co-op-  '  province  ban  alrcadx-  taxed  grain 


Modern  Flanf. 

The  plant  is  one  of  the  most  mod¬ 
ern  on  the  .Niorth  American  continent 
end  <  overs  nine  acres  The  Iniild- 
iugs  were  creeled  unriei  the  strictest 
superxision  and  arc  praeiically  fire¬ 
proof  throughout  The  brewery  is 
so  equipped  that  the  herr  from  the 


.(raiive  rrcameile.s  in  which  Hie  l-:d 
monlon  '  ttx  Daily  liai  been  intercsl- 
'  rd  flnanciailx 
i  Stalled  ill  I906- 

!  Tlie  Udinonloii  ('itx  riairy  wa.s 
I  started  h.v  5\  5\'  Prexey.  the  present 
managing  director,  in  190,;.  .-md  It  i.s 
!a  strange  coincidence  that  llir  pres¬ 
ent  deal  was  consummated  on  iboul 
the  18th  .anniversary  of  the  founding 
of  the  company 

nxpurf  Markets. 

I'oiring  Ihe  last  two  or  three  rears 
Hie  iom|iany  lias  deteiofied  a  eonsid- 
eralile  market  (oi  buiiei  m  C  hina 
ami  .lapan.  laigejy  for  ibe  use  of  the 


ime  of  brewing  does  not  rome  in  |"hite  population  ol  those  countiiee 


contact  w-jth  the  air  until  poured  in¬ 
to  a  glass  and  during  thir-  period  it  is 
stored  ID  glass  enamelled  steel  t.ink.s 
No  x'ooden  vcscsls.  o'lislde  of  casks, 
are  used  in  the  plant  This,  there¬ 
fore  inake.s  the  beer  one  of  the  most 
s.initary  products  on  the  markei 

I  Several  Berehonses. 

■  The  company  has.  at  considerable 
f  .vpenre,  esi.ihlished  cold-storage  i 
w-arehour-e^  at  various  points  in  the  Lj^^, 

.  province  which  enabler,  it  to  get  the  |  p|„^  ,-,f  , 

I  beer  to  the  consumer  in  the  best  pos-  j -(j,  jjitr-minq  tr 


ch 


This  trade  las,  xear  aniounied  to 
more  than  h-'iK  a  million  pounds 
Big  Itnlfer  Trade. 

f-'or  some  yraif  the  Ldmonton  ("il.v 
Eiairy  bar-  cnndiu  ,ed  by  fai  the  larg- 
e.si  butter  bii.-Incss  in  the  whole  of 
("anada  The  lot.-il  turnover  lari  year 
was  liefwern  five  .and  six  mililon 
pounds,  or  approximatelx-  nnr-  thir<T 
of  Hie  nufpiil  of  Hie  entire  prO'inee, 
past  two  or  tiiree  years 
onipan-.  with  an  increasing  sur- 
drawn  from,  turned 
(tie  maniifacturing  of 
e-.e  and  sueierded  ill  developing 
a  ronsirjerahle  niarkei  for  ii  The 
production  las,  ,xcar  war  nc.ir  one 
million  pounds 

FURTHER  GAINIn 
AUTOMOBILE  TRADE 


Import  ;  i,3tistirr-;  for  the  fiscal  year 
ended  2-laieh  31.  shoxx-  that  the  aiitq- 
mobllc  manufacturing  industry  In 
(''anada  made  f'irther  subst-anilal 
strides  d'liing  that  period 

Imports  of  p.assengor  aulomobiip.s 


ninr  back  of  profits  Info  the  build- i  during  the  12  months  ended  .5Iarch 
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Fp5*er  Bldg..  83  Craig  W.,  Montreal 

Te!  Male  Jpt* 


eSTABUSUED  1IM». 

Bradstreet’s 

Offices  Thro, jghout  the  Civilized 

OFFICES  IN'  CAN'ADA 

A'ejorourpr.  B.C. 
Uaoiilton.  Oet. 
Sfonti-eal.  Que. 
yuehec.  Qup. 
Toronto,  Oat. 
tVinnipre.  Man. 
Reputation  seined  bg  lone 
jearu  at  vlsroi-oue,  oonoclentlvus 
and  aaccceeral  work. 

olOMN  A.  FUI.TON 

Snprrintfndent  -  -  MO.N'lKEAt 


ralgarj.  AJie. 
EdniiintoD.  Alt*. 
Ralifat,  S.9. 
T.nndon,  Ont. 
Ottawa.  Ont. 

SI.  -loho,  N.B. 
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Redeemable 
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Dominion  Combing  Mills 

LIMITED 

*rrTf«  fo*  po*-ticul9r^ 

Dominion  Development 
Corporation  Limited 


3S  King  St.  lA’esT 

TORONTO 


HI  H4|. 

Oq^ 


IMx  T-ta-rr-tatisi  BH,. 
Mtatxcal.  Ont. 


GRALV  SRHTFR.S  OF 

VANtOlVFR  OBG.A.MZr. 

A  new  asso'-iatiori  ,fnder  the  carac 
of  the  5'auco,jv--i-  Grain  Sblpper-s'  A’’- 
fociation  is  being  organized  .and  w-iii 
w  ork  in  con.iunctiou  xvith  the  5  .ar.- 
couier  .'lerchants  E'»chang»  To's 
should  prove  qf  grea,  benefi*  =0  ’h® 
grain  industry  on  tb®  coast  m  view 
Of  tb»  plans  which  are  afrxit  (-o  (it- 
fablisb  teveral  new-  elevators  in  5'an- 
couver  and  New  TVcEtminstcr  as  'he 
organization  w-ni  facilitate  (h®  hand¬ 
ling  of  (he  anticipated  incress'  in  ; 
grain  z.hlpr£aats  from  tne  Pacific  1 
port  [ 


siblc  condition  Again  the  company 
'  has  been  grc-vtly  instrumental  in  fi¬ 
nancing  a  large  n,imber  of  hotels  in 
^  Alhert.a,  many  of  which  have  been 
operated  at  a  lost,  since  prohibition 
tame  into  forre. 

Soft  Drinks. 

In  con.iunctlpo  w-jih  tbe  brewing 
plan',  the  company  turn  out  the  Buf- 
f.ilo  Brand  of  ."off  drinks,  which  have 
achieved  a  high  reputation,  egpecial- 
Ix  their  Dry  Ginger 

The  directors  are  all  well-known 
business  men,  the  president  being 
A  E  Cross,  and  the  vire-presldent 
t'  R  Hull,  two  of  lb*  foremost  old- 
t'mers  of  Alberta  The  policy  they 
adopted  in  the  early  days  was  the 
TUI 

ing  up  of  the  plant  and  'business. 
Jmnce  it  is  rbat  it  is  now  one,  of  the 
soiiodest  eonrerns  financially  in  the 
•"•hole  of  v.'epfcTn  (  anada 


I  VN-VtD  FBI  If  I’.UK  OF  P.  (  . 

T.art  .vear's  pack  of  canned  fruits 
nnd  xwgetable.s  in  British  Colum'oia 
amounted  to  690, ooo  cases,  each  case 
having  an  equivalent  of  24  2-)b  tins. 

■fhe  ,1om-pack  by  itself  totalled  ap¬ 
proximately  14.000  000  lbs.  or  -about 
Z/iuO  tons.,  made  up  of  1  and  4-lb 
t;ns  There  i-e,  a  dozen  factories 
canning  fruits  and  xwsetables  In  the 

province  Apart  from  .lams.  the  prln-  j  St-ates  mamifacture 
cipal  products  packed  are  tomatoes,  i  him  on  an  evep  batit.  bu' 
pears,  apricots,  peaches,  apples,  j 'ions  point  to  (b®  faet  tji*t 
straw-bernes,  raspberries  and  ofner  ;  lost 
small  fmlU 


,  fiiliiic:-  salc.s  to  ihc  extent  uf  .86,1,- 
'  OOii  Whethn  or  not  jt  i,-  ciiiiilcd 
to  rotain  tliis  is  .1  moot  (loini  K  i.'=  I 
.  iindcr.'-,c)od  lhat  Ihc  Grain  Exchange- j 
'  iirms  x..il|  demand  a  refund  and  ;i 
le.ci  ra.cc  in  the  courts  may  folloxv 

To  sind>  Ihc  .xJupreme  ,  oint's,  rir  -  ^ 
.  ci.sion  -'ind  inxi  .tlgate  Hr-  impoii  ■ 
Hon  f!  5\  ,  <  raic.  aHoi  n<  > -gcm'i  al 
of  Maniloha.  lias  been  ill  CMtaw;,  lar-t  j 
,vcpk  I  hc  proxincial  am lioi-if ir.s  | 
appear  to  see  a  rax  of  hopi  in  a  siig-  | 
gr.x.tinn  m-lde  bx'  Mr.  .In:  lie,  [tiilt 
lhat  the  priixincial  acl  uii.ch'  have 
been  <  onstitulioiial  had  limital ions  j 
been  placed  iipmi  if  which  allow,  qj 
the  provinee  Ibe  right  to  tax  lliej 
principal  onl'  Au  .aniio,in<  enu  ip  1 
is  expected  shorilv  outlining  'Ik  ■ 
government';  ;-,tand  in  Jhe  matt' 

GROWING  IMPORTANCE  OF 
VANCOUVER  GRAIN  BOAiiD. 

v  anco’l' er  —  (  erlifleateE  of  u-rn  j 

beisliip  to  the  grain  division  oi  ile  I 
Van' Oliver  vicrrhantn'  Kxchan.'.e  .nei 
ri'ltig  in  value  W'hcn  the  liivi.  Km  ' 
w MS  organized  about  a  v-ea, 
ihrough  a  merger  xvllb  the  t  arn  'vi-  j 
ver  Ciraln  Kxehange,  sc.at:  „.,ri 
worth  810(1  and  there  xvere  r.o-,iii,y  ‘ 
Mx  inei-nlicrf-hip.s  taken  rferepilx  1, 
eonsiderable  nunibei  of  ccrtite  iir~  i 
have  changed  hands  a,  iiirie,)  -..) 
prices  The  present  rate  IS  $4,10.  in  ! 
private  purchase,  hut  the  fAcbaiigei 
j>3-.  tweDiv-''ix  seats  at  85iio  'I  he 
price  was  Increar-ed  bv  'he  exchange 
a  few-  months  aco 

There  ar®  n'jw-  2.550  membeiF  wol, 
sixteen  appllcat,.xtir,  -wbleh  indieater, 
the  growth  of  the  exchange  during 
the  last  three  years  1i  is  stated 
that  if  grain  trading  1:  praetiecd 
here  next  fall  th®  eveh-ange  grain 
se.ats  may  rise  to  .ti.oon 


C'  E'.  ehepiir'l  .1  V.  Nutter 

K  •tahlli-hg'l  1890. 

C.  H.  Enderton  &  Co. 

r>nl  L-ftfli*"  TnA'^;-f.mrnt.3.  Mort* 

fHgt^  In5Hinn*'e.  Ki^ntaJs. 

l*orrivK«* 


G.F.TULl«  COT,  limited 

«  lo  1 1»4»  Itifhinr  RA  Aff 

NiMoe  Tifll,  l  iiuiloj 

bTOCK-.S.  BONDS  and  GRAIN 
Calgary  -  Alberta 


ROBERT  F.  YEOMAN 

Barrister  if  Solicitor 


BOV  DL’lLDINt; 

HALIFAX  -  - 


N.S. 


LLNT,  MAC  KAY  &  MANN 

HAKHISIIK  .  t"l|(|IOK6,  h'lr.AFirS.  rtf. 

.M.4.LLB. 


W  I  W  I  fill,  k  ( 

M  n  XI 


Uo  I,  '1..-U 
.  M  A  ,  1 1  B. 


ri-oee  PriAile  l.^rhdnjri  M 
rr'N*'l  F Ml"  W  f 'tFrq  I'/ll 

•r.b  MiMv  r>fHAN'.r  PI  iiniM*. 
CM  Y.ARV.  M  HI  R TA 

i«.4.  :  '‘ii'**  to  :  •’  'To 


R.  P.  Clark  &  Co.,  I.imit cd 

,  -  .^ue-f  If.  |'')rrl,'‘k  F't''.  ,  l.t/* 


I  Saw  It  In 

®hr  yfnanctal  Eimrs 

Montreal  CANADA  Toronto 


DTCBEASED  AfwRKTLTTRAL 

PKODIXTIOA  I-V  B-C- 

(From  Ihe  VancoiiTer  Bureau  of  The 
Fiuaiieial  Times.) 

5  ancouver.  BriliBh  (  olunibia  b 
agricultural  production  ]a.«t  x-car  In- 
i  creased  in  value  $4.000.000  over  the 
1922  period,  figure.s  compiled  by  the 
Department  of  .tgriciiltiire 
The  report  shows  the 
vear  were  864.159.798.  a 
*55,322.791  in  the  previou 


show- 
figures  last 


VnyiFE  DAEBTLNG 

ry  g4EKATHE>'  A5. 

la  proof  of  the  fact  that  winter 
dAlning  in  the  West  is  becoming 
more  important  is  a  statement  issued 
by  tbe  Dairy  Commissioner  of  Sa.v- 
katchewan  showing  that,  during  the 
first  three  months  of  the  year, 
creamery  butter  production  in  lhat  I 
province  showed  an  increase  of  409.-  j 
458  pounds  over  the  same  period  last  ' 
year.  Total  production  for  the  first] 
quarter  of  this  year  w-as  1.683.764 
pounds  The  northern  section  nf  the! 


fell  off  82.300.000  from  the  figures  for  ) 
tb"  1922-3  period,  while  imports  of  ' 
pariK  us-'d  in  the  autoi-nohlle  indus¬ 
try  incre.'ived  h.v  oxer  .82.600. 000  from 
tho>e  of  the  pieviour'.  fi.-eal  xear  Im¬ 
port.'  of  freight  automobiles  .'ho-we-.i 
a  slight  g.ain  ox-er  those  for  the  1922-3 
peiiod 

5A'l;al  ultimate  rf(ee,  th“  .'ibolition 
of  the  .51cK' ;in-9  duties  will  have  on 
'  anad.-i's  e,--;port  mark-e,  for  aijtomo- 
bilcs  )?  prohlem,',f ica  1.  It  seems  ob- 
viou.s  that,  ini-of.ar  a'  the  rn.arkef  in 
the  United  Kingdon-,  cowrerne-d.  the 

count, vill  be  forced  ti-j  eon,  eqe 
considsr-ible  svaiind  *0  'be  Unite') 
nee'inr 
to  Ilf.! - 
■•ha»  If 

the  British  market  iru-'-  b» 
more  than  mad®  up  for  bv  trad* 
treaties,  and  a  cxnie'iueDt  larger 

market,  -with  '.he  other  Dominions 
Dominion:  and  Bruisb  poneisionf. 

12moBend  32Tn06snd 
March  March 

1924  1923 

Freight  autOs  81.910.808  .81.889.10,5 

Passenger  ...  9,532.3.50  11.857.16.5 

Auto  icirls  .  .  ..16,808.323  14.134,874 


EIEr.lTOFS 
14  EST.5ir>STl  F,  fJ.F. 


( 'aq- 
Ihe 

X  the 
hat- 
tbe 


FOTF  f.RAIV 
FOB  >'LM 

5'.inr,ouver — As  a  resuK  of  tiK 
rprr  of  negotiations  between  lb 
adlan  National  PaiTeays  ,ind 
fiicat  .\oi  tbern  Ballv.  ay  w  Lfi  ‘-b 
Tormer  will  have  the  u:-'e  '>t  ilm 
ter'p  tracks,  wiiiih  monopolize 
waterfront  at  New  \\  rMriinster.  IK  .. 
it  is  e-xpected  that,  in  fh®  near  future, 
lhat  f  ity  \>ill  have  f"Ui  riaili  <  Icv-a- 


tor.x  one  of  which  wili  b-r  1  inlllton 
b'lsh'ds  pl.-ir.t  ()p''ons  have  beep 
beid  cip  three  loe;Kinns  tor  some  time 
now  b,  ,he  grain  I5rm.x,  and  it  i,'. 
'h'-ji;ght  that  now  the  railw-ay  nego- 
ii.inons  arc  ( oinpleti  d.  wo’  k  will  be 


againet  1  province  w-as  responsible  for  almost 
year.  1  half  of  the  increa.ae. 


44HK\T  I  II-I.D  OF  AI.HFRI  \. 

Alberta's  .average  wheat  yield  for 
twenty. five  years  ending  xvith  !92.> 
w-as  18  luishels  per  acre,  romuaied 
with  10.9  In  .North  Dakota,  It.i  in 
.stoiith  Dakota,  15,1  In  Manitoba,  and  I 
13.5  in  Kansar.  I 


f  he  greatest  heat  value  in  the  vv-orlcl 

A  N  T  M  R  A  C  I  V¥ 


For  the  first  time  in  Canada! 

BROKEN  -  SIZED  -  SCREENED 
at  our  cwTi  plant  in  Montreal 

((■■■■i  naan  asa  >  1 


Insist  on 


WEAVER 


WdSH 


Only  WEAVER  Welsh  is  delivered  “in  sizes  to  suit  your  furnace” 


ORDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  iis  direct. 


I  P  V.i  AVKH  f.OAl  ,0 
zai  M  JstTirx  Street 
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The  Morgan  Trust  Company 

Executors,  Trustees  and 
Administrators  of  Estates 

GEN^ERAL  INSURANCE  BROKERS 


Storage  Vaults  and  Offices  open  from 
9  a.m.  to  6  p.m. 


LiNioN  avenue: 


Wc  have  istaicft  a.  i<pccial  circular 
v'hich  cantainif  roucine  iuformaiion 
in  regard  In  the  prcfscnl  posiiiou  niid  . 
Mure  proepccts  of  the  follnwiny 
companies:  ; 

CANADA  STEAMSHIPS  I 
CANADA  CEMENT  j 
BRAZILIAN 
CONSOL.  SMELTING 
MONTREAL  POWER 

SPANISH  RIVER 
CANADIAN  CAR 

SHAWINIGAN 

BROMPTON  I 

Cop!i  supplied  free  on  request. 


Tel.  Plateau  6261 

MUCH  FIGURING 
VALUES  BEHIND 
TORONTO  RAILS 


DEVELOP  FIGHT  - 1 

WINNIPEG  HYDROlU/fe  5^ 
ELECTRIC  FI  ELD  ^  ^ 

I  -4  Kreiit  itiHiij  suppcpfiona  havfi 

-  j  been  made  in  tfie  last  few  nionth.s 

Situation  Precipitated  by  Atti- ,  respon.slble  i.artlos  for  the  im- 
.  J  f  iv/i  •.  L  n  •  •  1  '  Pi'Ovenient  of  the  public  relationship 

tude  of  IVIanitoba  Provincial ,  of  the  New  Vork  Stock  Kxchamre. 
'Hydro  Towards  West  Kildon- :  .Many  of  these  suc^estion.s  have  been 
an — Winnipeg  Electric’s  con.siderable  value,  but  most  imve 

J  D  L  i.  I  /-L  £.  proved  impraetirabb  for  a  body  such 

nified  Rebuital  Cbargec  stork  I'xehanEe  to  adopt. 

Private  Monopoly  Denied.  j  Vhere  comes  another  and  what 


OPERATING  LOSS 
FOR  DOMINION 
ENGINEERING 


Balance  Sheet  Shows  Deficit  of . 
$240)667;  Working  Capital,' 
$27,161 — No  AUov/ance  For 
Depreciation — Plant  Extend¬ 
ed  During  Year — Reorganized 
Conrpany  Incorporated  With 
Capital  of  2,500,000 . I 


iwans 


t'rivate  Monopoly  Uemed.  l  iheie  comes  another  and  what  c-oirpany  incorporaieu  ttiwi 

'  - - -  i  seems  to  he  a  very  excellent  plan.  Capital  of  2,500,000 . 

j  (From  the  Mliiiiipes?  IJurenti  of  thi;  befiiK  presented  hy  the  editor  of  - 

!  The  1' liui!i'.'ii;l  Tlines.)  !  the  .National  I'in.mcial  .News  of  ,\ew  ^roat  deal  of  interest  naturally 

I  WinnipcK.-Sumethlng  akin  to  open,  centre.s  in  the  reorganization,  plans 

I  warfare  appears  to  have  broken  out ;  fonfcrences  between  edi-  of  the  Dominion  Ilngineering  Works, 

between  the  Winnipeg  Electric  t  om-  torial  represent. ii Ives  of  lejirling  Limited,  centering  around  the  forma.- 
pany  and  the  t  ivle  Hydro  department  new.sp.apers  ami  fin.ineial  journals,  company  to  take  over 

a|)|)iy  to  a  certain  degree  to  all  other  ,  ,  .  ,  ...  _ _ , 

t  linrKe  Tloiioimlv  exchanges,  and  ilic  plan  if  adopted  In  ^hc  old  on  a  basis  which  m  vie 

vnarge  .loiitpeij.  york.  and  l.aler.  in  oilier  cm-  a.s  drastic  by  the  Street.  In  this 


The  cau3U3  belli  has  been  a  cir-! 


groat  deal  of  interest  naturally 
centre.s  in  the  reorganization,  plans 
of  the  Dominion  Engineering  Works, 


the  old  on  a  basis  which  is  viewed  I 
a.s  drastic  by  the  Street.  In  this 


such  as  .Montreal  and  Toronto,  connection  two  developments  of  in-  ! 


cular  issued  by  the  civie  department ,  might  Iiave  to  lie  modified  to  only  icK  st  have  occurred  in  the  week: 


WfllawkW  UEp  1 1 1 1  I  f,,  tile  raleiiayers  of  West  Kildonan  |  extent.^  ^  ^ 

TflRnNTn  RAM  s.:i.vk  r«o ...  ki^osks. 

I  wllwl  1  I  U  IlMILw  liower  contract  to  a  "private  mono-  ••'l  liis  (weeki.v  coiiiereiice)  would 

ll’oly.”  ;  serve  two  important  purpose:).”  ..-ays 

!  "It  the  field  is  left  open.”  the  elr-lthe  .National  Financial  .News,  in  oiit- 
Toronto  Reports  Interest  Con-'  eular  declares,”  the  Winnipeg  Hydro  lining  the  .scheme,  "Ihai  of  establi.h- 
vereing  in  Subject  _  Hark  e.xtend  to  every  West  Klldonian  ing  a  direct  contact  between  the  fi¬ 
ll  i  *  ort  II  »>  n  I  consumer  the  same  rate.«  enjoyed  bylnancial  writers  and  the  Exchange 

tiacK  lo  dean  up  Balance  ^  winniiieg  consumers.  With  the  Hy-I.grid  would  further  d-'nionrlrnte  to 


verging  in  Subject  —  Hark 
Back  to  “Clean  Up”  Balance, 


Sheet  For  Basis — Factors  of  dro  competing  for  each  individual  Job  the  public  that  the  oiten-door  po'lcy 


Importance  in  Calculating  Pos¬ 
sible  Settlement  Price  Equiv¬ 
alents  on  Stock. 


McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange 

83  Notre  Dame  Street  W. 

MONTRK.AL. 


I  In  the  Winnipeg  dally  papers  Wln- 
(From  (lie  Toroiifo  Bureau  of  The  ,  nlpeg  Electric  made  what  is  regarded 
Financial  Times.)  |  as  a  dignified  and  effective  rebuttal. 

Toronto. — There  have  been  a  num-  i  In  attacking  a  competitor  in  such  n 


you  will  Ijc  assured  of  the  ulmodt  m  of  publicity  Is  more  th..n  a  gestur”. 
service  at  ilie  bc.st  rates.”  1  "In  a  broad  sense,  the  Stock  lix- 

fompanvV  Answer.  'change  would  find  ways  of  making 

'  ,  ,  ,  ,  this  press  conference  idea  valualile 

In  a  six  column  ad  which  appeared  .  jy,,.  jjj,  purposes.  Correct  in¬ 


terpretations  of  the  Exchange's  poli- 


lirst,  the  issuance  of  the  financial  : 
rci.oit  of  the  present  company;  and 
.second,  the  incorporation  at  Ottawa  ' 
of  the  new  company. 

Loss  For  Year.  | 

An  operating  loss  of  135,401,  with 
no  allowance  lor  depi ecialion,  is  | 
shown  in  the  financial  statemeut  for 
the  year  ending  Dec.  31,  which,  with 
a  provi.sion  for  bad  deltts  of  $18,830, 
lcav<-.s  a  profit  and  loss  deficit  of 

Ninall  Working  C'apitaL 
la  the  balance  sheet,  net  working 
capital  ot  $37,161  is  revealed,  cur- 
leut  assets  being  $968,263,  and  cur- 


IV!embers  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


rfrs  Hpr'  Just  as  ininf>rtant. 


Tiot  lout  llabllltieB  $0'11,10L 


as  a  dignified  and  effective  rebutlul. j  io  many  instanrps.  than  the  the  assets,  bills  rccrivable,  uftei* 

In  attacking;  h  conipelitor  in  such  h  j  fbomsplvo.*^.  Tho  pre.^s  con-  yiovi.'ion  lor  bad  and  oouottul  debts, 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 


her  of  estimates  made  on  the  Local  ''‘‘I'.  declared,  the  city  Hydro  ofti- 1  vv-oulri  present  opporlnnifics  arc  siiown  a;;  $57n,9b6;  inventories  at 

Street  as  to  the  nosslblc  return  the  overstepped  recognized  ,  informal  .and  inform.nilve  diseur-  $311,131;  work  in  progress,  $131,726; 

Tnrr.nO.  T?-.)  I...  o.,  f  /  11  V,  busliiess  practicc.  Such  a  policy ,  j-^n  of  policies  which  .are  becking  in  and  c.ist).  $2", 111.  'uvront  liabili- 

^  ioronto  Railway  t  ompanj  will  he  could  only  have  a  very  discouraging :  forma!  hand-out  press  notices.  iirn  include  accounts  pavable  and 

table  to  make  on  their  outstanding  i  effect  upon  those  whose  efforts  wore .  *  *  ♦  act  i  ued  cliarges  at  SIM  101  and  se- 

.  shares.  The  estimates  range  ^^om  ;  being  dHected  te^^^^  TO-llAVS  Rr.SrON.SIRlJ.irir.S.  eurtd  nolcL  payable  at  $490,000. 

100  to  130  and  of  courso  depend  up- '  ntia  for  indust.iiai  puipose.  .  .  l-  i  i  f 

,  on  the  Privy  ronncil  .sustaining  the  i  Using  I’ropagamla.  '  ••NcvT  res|.onxih|lltip  confront  the  H.ved  AsmT-.^ 

award  of  the  Board  of  Arbitration  !  “While  business  men  ot  Winnipeg  J^"”k  l.xchnngc  todav.  the  News  i.,xrd  assets,  at  $<,,,C.rS0.  aie 


$211,131;  work  in  progress,  $131,726; 
and  (■;isti.  $23,111.  '  uvront  liabili¬ 

ties  include  accounts  payable  and 
acf  i  ueri  i  hargc.s,  at  *1M,101.  and  se¬ 
cured  notes  iiayable  at  $490,000. 

Fi.vetl  Asset*. 

Fixed  tissets,  at  $7,770,780.  are 


Members 

Toronto  Stock 
Montreal  Stock 

21  JORDAN  STREET 


WATT 


Exchange 

Exchangs 


TORONTO 


WATT 


RiMlf  nc  MnUTDFAl  ‘''‘'"'t  me  uoaid  ot  '^‘■nitration  ;  ^  ^ "Its  position . can  hr  made  np  of  8:j,6:;!).l  1 7  loi  real  estate. 

OANK  Ur  MUNIKtAL  winch  was  for  $11.1S8.a0O  with  in-  I  the  location  of  industries  weakened  or  strengthened  aceorriing  pi.Tn,_  ;,nii  $i.i;i7,6kl  for  con-. 

-  tercst  at  5  per  cent.  The  Ontario  !  here,”  the  statement  declares,  "ofti-  bow  it  meets  these  obligations,  tract.-,  patents  .and  good-will,  while,  | 

Notice  is  hereby  given  that  a  t  ourt  of  Appeal  ordered  properly  '  dais  of  the  city  Hydro  are  using  poli- i*  be  methods  pursued  a  deraOe  ago  ,j,i  the  liabilities  side,  reset  vr  for  de- I 

DIVIDEND  of  THREE  per  cent.,  valued  at  $.$00,000  i  cttirneci  to  the  Heal  propaganda  to  depreciate  private  ! f’''’ii'*ty  conelitions  to-Oaj  prt’ciation  and  renewals  is  sliow  n  at 
upon  the  paid  up  Capital  Stock  of  company  and  the  ainottnf  dediicled  I  enterprise.  Capital  will  not  invest  in  i  nn  the  ^<ock  contingent  liability  on  j 

this  Institution  has  been  declared  from  the  total  sum  to  be  paid  the  ^  a  community  when  it  is  harrassed  at  i  ''’"  i  nitm- ,  capital  j 

for  the  current  quarter.,  payable  on  railway  company.  Interest  was  also  every  point  by  those  factions  which!  J!  ’  hofnvo  outstanding  .  i.s  $4.00n,ooo  rounnon  , 

and  after  Monday,  the  SECOND  day  stricken  oitt  and  the  company  fold  ,  desire  nothing  but  political  opera-j  stuck  and  $t.d(K',iMHi  preferred.  , 

of  JUNE  next,  to  Shareholdehs  of ,  to  rollect  In  another  report.  Should  Uon.”  ^hT«e  ^nrnort;  Fvtei.sio..*  tn  l•■■..lt 

record  of  39th  April,  1924.  the  city  be  obligated  to  pay  this  j  Hurt  Inxestmer.K  i  These jnvestor.s  ,  Extensions  fo  I  .aiit, 

Bv  order  of  the  Board  amount  to  the  company  they  will  lie  j  The  statemont  ends  with  a  declara-  '  *^^'i**^  i  V*"* ""  Tbe  president,  G.  H.  Duggan,  in 

By  order  or  tne  Board.  I  practicaliv  naving  the  ennivalent  to!  The  .statement  ends  with  a  deciara  |,p  record  as  reported  In  the  news-  ^is  remarks  to  the  shareholders,  re- 

FREDERTCK  WIDLIAMS-TAYLOR.  ]  f^.rVnhc  ouCsf^ding  stock  .amomiD  !  offset  nTonlv?ocrilv  '  a  '‘■’'^■bange  can  •  ,he  activity  during  the  lat- 

Oeneral  Manager.  '  $12.tt00.0n9.  !  tL  who^e  leave  undone  any  con-  three 

Mo.,.re.l.^).h  April.  ,924. - ^  Sb.A  !  rrld'Sr.fkr^.'nV^^r.'XSt ;  S,";”  o, 

DTPOBWXT  sonrt.  !  xt,.  i, ,™„  ,1..  n™n-r„  “dx «« v 
IMPPRIAI  nil  I  IMITFP  '  reckoned  with  In  ,  li»v*^3ted  in  propaganda  of  this  soit.  ^  ^  hevoml  ‘the  cap.acity'  of  the  plant. 

imrCIllnL  UIL,  LimilLL..  a  (ircular  letter  issued  by  me  direr- ,  HE  VRIAT.  ON  THE  'I  UIKI’T.  and  continued  : 

.NOTICE  is  hereby  given  tlia*  o.i  .’V: 'l  ■I';  twion  eon 'i'll'*"* CPTTI  Ff.AFNT  HF  *'a'  a"  iiuportant  beat  ing  ".After  cnrelut  consiileiation,  >our 

and  after  the  2nd  day  of  June,  1924,  If  '  ^  ,7  /  b;y*  Ob  I  I  LdsICIl  I  Ul  on  the  market  for  new'  security  is  directors  derided  to  provide  the  nc- 
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Private  wire  connections  to  all  important 
financial  centres. 


stricken  out  and  the  eompany  fold  ,  desire  nothing  but  political  opera- f o't  neri  secuilfles  before 
to  rollect  in  another  report  Should  Uon”  |  are  now  registered  storkho, decs  m 

the  city  be  obligated  to  pav  this  j  Hurt  Inxestnents.  ;  these  corpora  Hons  These  mvestor.s 

amount  to  the  company  they  will  be  emnnt  ends  with  a  deelara-  i 

nrnntie-r.]\xr  *^\  Ttie  statement  ends  \Mtn  a  aeriara  '  jfp  lecord  as  rrportfd  fn  tlif*  n^ws* 

I  Muiv.alent  lo  uon  that  this  form  of  competition  will ,  p;,pprs.  The  Slock  Exchange  can¬ 
ing  m  stock  amount- ;  only  locally  Ti„t  ,-,ff„rd  to  leave  undone  any  rnn- 

j  but  "throughout  the  whole  investing '  fUnjctive  measure  that  will  .-.trengih- 
I  Cleaii-I'p  Rnlanei*  Sheef.  '  world.”  It  asks  M’lnnlpesgers  whether ;  m  its  pordflon  with  the.se  indiyidiials. 

The  balance  from  the  riean  Fn  *bey  are  satisfied  to  have  their  money  n  must  reromize  their  rights. 
rteM  also  has  to  be'reelcon^  witH  In  i  propagund^thls  sort.  ^  v  ^ 

a  (iicular  letter  issued  by  the  direr-  i  *  '  "  HE  VRIAT.  ON  THE  H  UIKET. 

lois  in  1921  this  balance  was  estiiii-  CTTTI  TfifTAIT  “if  1.,..  n..  i.oa.-ir,,- 


ated  at  $1,090,000,  after  provision  had 
been  made  for  nil  outstanding  lia- 


new  Coupon  Sheets  will  be  issu^  to  miiues  and  a  sum  of  $1,300,000  set' 
the  holders  of  Bearer  Share  War-  u,..  ..  .. 


,  ,  *1,1  r-  '  HI-  a, sirif,  for  legal  costs,  etc.  However, 

rants  of  this  ^o^nf^ny,  upon  sur-  ,1^^,^ 

were  a  number  of  delays  met 
render  of  the  M  MBERED  TA^N  j,,  tpp  settlings  of  the  details 


SETTLEMENT  OF 
SMELTERS  TANGLE 


HE  VRIAT.  ON  THE  H  UIKET.  and  coni 
“If  also  has  an  important  bearing  ".AlTer 
on  the  market  for  new'  security  is-  directors 
sues.  Stock  Excliangp  firms  and  res-aiy 
liaukcrs  are  offering  now  issues  in  lacilities 
greater  volume  than  ever  liefore  The  ivas 

Stock  Exchange  owes  those  under-  m  M.f,  n 


attached  to  the  bottom  of  the  Share  result  that  the  bonds  that'  The  litigation  which  has  hern  in  1  ” 

Warrant,  "bis  f  nlon  should  be  de-  given  in  payment  for  tlie  sub-  '  progress  for  over  four  years  now  be-  ,  J" 

tached  from  the.  Share  Warrant  Cer-  sidiarles  were  not  delivered  until  the  ‘  tween  the  (  onsnlidated  .Mining  and- 
tiflcate,  and  forwarded  by  registered  summer  of  1922.  'I'he  bonds  wenC  Smelting  t  oinpany  of  Fanada.  l.imif- j ' 

mall.  Insured,  to  the  Office  of  the  dated  December.  1920.  and  carried  )  ed,  and  the  owner.s  of  about  fifty  I 

^burch  I  infereet  at  the  rato  of  6  per  cent.,  so  '  ranchos  adjacent  to  the  company's  : 

Btreet,  Toronto,  Ontario.  j  that  there  was  a  considerable  sum  in  '  smelter  who  w  ere  claiming  on  the 

accumulating  to  the  com- ;  company  for  damage  fo  their  pro  ! 

P99y.  As  the  total  of  the  bond.s  was  nerties  from  smelter  fumes  has  at!.. 


$198,897,  and  contingent  liability  on 
liills  discounted  at  837. .535.  '  apitel 

outsijinding  .  I.s  $4.00n,ooo  rounnon 
slock  and  $l.d(K',uuu  preferred. 

Extensions  fn  Flaiit- 

The  president,  G.  H.  Duggan,  in 
his  remarks  to  the  shareholders,  re¬ 
ferred  to  the  activity  during  the  lat¬ 
ter  pint  of  1922  and  the  first  three 
iiionths  of  1923  wliich  resulted  in  a 
required  rate  of  production  during 
the  p.arly  part  of  the  year  whii'h  was 
beyond  the  capacity  of  the  plant, 
and  continued  : 

".•M'ler  careiut  consiileiation,  your 
directors  derided  to  provide  the  nc- 
res-ai  y  addilinna!  inanillni  tiirin;, 
laeilitics.  A  pattern  storage  build¬ 
ing  was  erei'ted  lo  make  the  .-pace 
in  the  patlcrii  shop  formerly  used 
tor  storage  evailalde  for  making  iiat- 
tern.s;  tlie  foundry  building  was  cx- 
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PROVINCE  OF  SASK.4TCHEWAN 

5%  Bonds  Due  April  15th,  1914 
Price:  97.25  and  interest,  to  yield  5.22% 

JOHNSTON  WAR^ 

171  ST.  JAMES  ST:^EET  -  -  -  MONTREAL 

Mf*mher.t  Montreal  Stm  k  rxchango  and  Toronto  Stock  k.xcluinge 


result  ihaT  the  bondrthi  t!  The  litigation  which  has  been  in  I 'vnHnp  brokers  and  hankers  an  obi,-  ,or  storage  available 
n  ii  pavmen  for  he  siib^  progress  tor  over  four  ye^^^  °  'be  puH.e  mind  ,o,mdry  I 

vere  not-  delivered  until  the  .Mween  the  .  onsolidated  Mining  and  |  be  tended  i:53  tee,,  ma 

Smelting  rompany  of  fanada.  |  .x;^h^se 


Socreta^,  Roorn  604  56,  Church  interest  at  the  rato  oV  6  per  ce^.  so 'ranches  ad.lacent  to  the  ,,,ntpan,v's 

Af  ih J°*^***ii°’ lui  that  there  was  a  considerable  sum  in  '  smelter  who  w  ere  claiming  on  the  nn.uhnr  thi^  r>rno= 

At  the  earliest  date  pos.sible  after  interest  accumulating  to  the  com- !  company  for  damage  fo  their  pro-'  """""’f  diiertion  this  press 

the  receipt  of  this  Talon,  new  coupon  pan.v.  As  the  total  of  the  bond.s  was  Sfes 'from  smelter  fumes  has  at !  r 

Sr  a^a  thi  StP.'lOO.OOO  this  sum  could  :  last  boon  settled  by  arbitration.  |  h  "or*  of  the"  Fxcharge's  Tsi  c''To 

her  as  the  Certificate  from  which  he  safely  estimated  at  $800,000.  ...  . I  Inlor*  of  the  l.x.  h.an.ge  s  desiie  to 


the  Talon  Is  detached,  w’lll  be  re¬ 
turned  in  exchange  therefor. 

By  order  of  the  Board.  j 

E.  V.  A.  KENNEDY. 


safely  estimated  at  $800,000. 

Guarantee  Deposit. 


feet  long;  coke  and  sand  storage  was 
piovide  i;  se^er.'i)  machine  tools  were 
pinch, 1,-t‘d  and  general  handling  and 
SHU  age  facilities  itnproved.” 

Ileorgiiuizatioii  of  U(>inpan.>. 

As  alrrndv  noted,  this  compan.V  is 
a  subsidiary-  of  the  Dominion  Bridge 


Due  (o  Ollier  U  jiiises.  I  safeguard  the  public’s  interest.  It  is  i  ’'’"•'■"  >  0  'm'  '  ominion  i  ruige 

The  main  point  of  difficulty  on- :  time  that  the  least  shadow  of  doubt  Th^' ^riir-ctoi  s 


Then,  again,  over  $4,000,000  had  fn  rountcred  by  the  arbitrator,  .Indgr  J.  |  rogardinj;  tb 


be  deposited  to  gnarantee  the  pa.v 


Forln.  of  Nelson.  R.f'..  was  the  i  on  this  point  be  effectively  removed. 


ment  on  the  'I'oronto  Pow'er  Coin-  company's  convention,  backed  by  ex- 


Secretary.  pony  bonds,  which  debt  w'us  assnined  !  pert  tesfimonv.  that  a  large  proper  j 
- ■  as  by  the  Commission,  due  July  tst.ltinn  of  the  damage  attributed  to  Ihe 


Lake  of  the  Woods  Milling 
Company,  Limited 

DirrDEND  KOTIEES. 


.STEEE’.S  EX  IMPEE. 

\u  example  of  the  value  of  this 


1924,  so  that  there  is  now  tw'o  years’  !  smelter  fume  was.  in  reality,  due  to  j  personal  conference  method  i.s  seen  in 
additional  interest  acerued  at  the  I  other  cansew.  as  it  was  pmven  thatifpr  x*.  S.  Steel  Corporation  nicetingr- 
rate  of  6  per  cent.,  or  better  than  |  sulphurous  oxide — the  principal  in-  where  .liidge  Gary’s  frank  remarks 
$459,009.  making  the  total  interest  ;  gredieni  of  Ihe  fume,  is  beneficial,  in  on  topics  with  which  be  is  familiar 
received  approximately  $1 ,259,0('9.  quantities  under  the  toxic  limit,  to  are  used  as  the  li.asis  of  newspaper 
Another  factor  is  that  the  directors  ;  almost  all  forms  of  vegeliillon.  stories  which  serve  both  tlie  corpora- 
made  provision  for,  the  sale  of  Hie  ;  Hence.  Ihe  arbitrator  had  to  deter-  linn  and  Hie  reading  public.  No  con- 
bonds  at  a  discount.  Between  the  mine  wbettier  or  not  the  oxide  in  fidenco  are  ever  violated  through 


of  a  r<  organization,  the  directors 
tiaviiia  circularized  the  shareholders 
a  week  or  so  ago  outlining  their 
plans  ill  this  ennneition.  wliicli  are, 
tu  iefly.  lo  incorporate  a  new  eom- 
li.iny  wiili  a  eapilalization  of  $2,.500.- 
(tOO.  made  up  of  ga.onp  shares  of 
(  ommon  stork  at  a  par  value  of  $199. 
Holders  of  preferred  stork  in  tlie 
preseni  conijiany  will  be  offered  one 


m.Mn„  oc  A  shares,  stock,  hond.'i. 

king  U,  now  4  debentures  and  other  securities  ni 

rand  storage  was  performance  of  contracts  by 

u  hine  tools  were  company, 

ral  handling  and  'pf,  issue  and  allot  fully  paid  up 
proved.  !  shares  of  the  capital  stock  of  the 

of  Uoinpan.!.  company  in  payiiunt  or  part  p.iy- 

;  _ ttienl  of  any  property,  real,  personal. 

^  -''i  '  niov'able,  immovable  or  mixed,  and 

"’"'.r  h  s  f"-  «">•  -oncessions  pur 

^  the  'rlir"rfors  t"’d"i'’ed  by  the  company. 

Ihe  shareholders  •  manage,  develop. 

.  ...  r'.vehange.  dispose  of.  turn  to  .ne 

oiitlming  their  otherwise  deal  with  all  or 

ion.  v.l„cli  are,,^^^.  properly  and  rights, 

!  :■  tuV  company. 

.ation  ot  $_,.oJ).-  lease,  sell  or  othriNvisc  di.'pr>;-r 

'.  business,  property  or  under- 

?'  ,7*’  ■  takings  of  the  company  or  iny  pari  i 

1  t'Uti'k  in  Hie  f„,.  pqrh  consideration  as  Hie  i  - 

be  offciod  one  may  deem  fit.  and  in  par-  1 


Members 
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Notice  is  hereby  "-Ivcn  that  n  ritvt.  *’®*'*^®  '*  <iiscount.  Between  the  mine  wliother  or  not  the  oxide  in  fidence  are  ever  violated  tli 
dend  of  1%  per  cent  on  the  Pre"  *'*'*^^  (iie  sale  and  the  delivery  of  the  fume  from  the  companies  snicltor  this  system  of  open  discussion 
ferraH  sifoeU  nf  TATfr  nr  n-TTr  securities  tlierc  was  quite  a  ;  occurred  lielo-w  or  aliove  the  to.vic  fact,  th'  :’  a-;  I  'orporation  lias 


serve  tmth  the  corpora-  hhare  ol  .^tork  in  the  new  coniiiany  for  shares,  bond.-,  debcniiire. 

reading  public.  No  con-  "b’  each  two  of  their  holdings,  t  n-  pgcrifies  of  any  otlier  eompany 
ever  violated  through  'l^r  the  plans  proposed  the  old  com-  objects  similar  in  whole  or  in 


In  luon  is  wiped  oiii  compleleI> 


WOODS  Mil  l  IN’P  market  and  nl- 

L  *he  IhrL  ill  the  lato  months  of  192o  ,  , . 

of  Toronto  and  Hydro-Electric  J  ' 


oiflbil  '  Commission  9  per  cent  bonds  were 

t'^  Shareholder?nf"^  1»24.  selling  at  a  rii.scount  at  the  time  or 

of  husbmls  o^  "'22.  tlie  .situation  was  re-, 

"  ""  rrldaj.  May  g3rd.  versed  and  the  same  bonds  were, 


ruiiiproinlse  H.v  rontoniiy. 

The  eompany  offereo  a  com¬ 
promise  which  was  accepted  by 
aliout  Iialf  of  Hie  claimants,  and.  In 
the  cases  of  the  otliers,  the  .ind.ge 


fart,  th'  :’  'i-;  i'orporation  liiis  .gain-  I'lie  reorganized  company  has  al- 
ed  in  puidic  e.^teem  throngli  Ihe  di,.r-  ready  been  incorporated  liy  Dominion 
semination  of  news  of  importance  charter,  the  incorporators  being 
and  interest  to  stockholders  and  the  Frank  Ii.  (’ommon,  i-.  H.  Ball.nntyne. 


investing  public. 


WORTH  (  0\S!i>FRI\n. 


F.  (’.  Dobell,  E.  < '.ate  and  C.  R.  Mc¬ 
Kenzie.  alvocaics;  Frances  G.  Bush, 
manager;  George  E.  Drennan  and 


commanding  a  premium  of  from  $5  j  company  liable  for  varying 


nmonnts  of  damages,  while,  in  con- 


By  order  of  the  Board,  to  $6  per  $l9ii.  'nmonnts  of  damages,  while,  in  con- 

M.  H.  HUTCHISON.  Figuring  a  conservative  price  of  properties 

Assistant-Secretary.  $404  for  the  .$r).00i).00().  already  sold  ,  'he  most  serious  dam- 

_  by  the  comp.-'ny,  and  the  same  price  1  'he  company  was  ordered  to 


The  above  suggestions  are  worthy  M.  .1.  O’Brien,  law  clerks;  H.  tV.  I 
of  considerable  thonght.  not  only  by  .J.ackson,  bookkeeper:  A.  G.  Y^eoman,! 


FlEuriiic  I  roneorvnfK-f,  nrino  „r  "ecHon  with  foiii’  of  the  properties  'he  directors  of  the  New  York  Ex-  YV.  F.  I’rcagh.  and  H.  K.  Reid,  all  of 

f,,,.  »i,/ »r  ‘1  AA..  .-.J  Which  suffered  the  most  serious  dam- ; '’heuge  but  by  the  boards  and  com-  Montroa.l. 


Vntir.  ic  Wa-aw*  ■  'he  $4,990,000  to  be  sold  this  fall 

hereby  oiven  that  a  Divl-  an  additional  $350,000  will  be  sb- 

"SSSS  TI,|.  ,he  from 


purchase  the  properties  from  the 


niittces  of  all  other  exchanges  An 
exchange  is  directly  Ihe  sprvant  of 


the  piiblir  inasmuch  as  it  affords  a  of 


On  a  pnrusa!  of  the  incorporation 
papm  s,  the  following  paragraphs  are 


-  BEBR0UGHTiNT0;£5E”rj£irs:;'£  -p- w 

holders  of  record  at  the  elose  nP }  j*  piohahij  higher  than  j  -  -  the  goodwill  and  the  active  enconr-  .  aune,  tioia  amet  o\An  snares,  tYrevionc;  vear.  There  has 

buFlness  on  Friday  Mav  23rd  19‘^4  ^  in  1023, and  V'aneouver, — British  Tohimhin*  is  a.sement  of  the  investing  piihlle.  Too  other  corporation  doiii^  i  been  n  chnnffp  in  the  nrina"cnient 

Bv  OrdeJ  of  ''hortly  fo  he  brought  in  line  with  Hie  !  long  have  the  stork  exchange  mem-  |  "f  a  like  nature  and  to  p.iy  for  S,  Imve 

‘  !  Jh  "ould  LSdq.OOO  to  pay  rest  of  Tanada  in  the  matter  ot  rue  hers  been  eonfused  with  The  “bucket- >  iti  cash  or  part  cash.  commnv  Fxnort 

M.  H.  HUTCHISON,  _  -  h.ave  $-.090,900  Great  North  Western  Telegraph  |  ers"  and  blamed  for  the  sins  of  these  or  to  issue  fully  paid  up  preference  -  .  .  .  *  a  nrofitnblo 


meeting  place  and  market  place  for 
'Hie  investments  of  a  people.  Stock 
exchanges  stand  in  promineni  posi¬ 
tions  in  the  eomniunities  which  they 
serve,  and  in  order  lo  best  .serve 
these  communities,  they  must  have 
the  goodwill  and  the  active  encoiir- 


To  torin  a  union  or  working  ar- 
rangeiiunt  with  any  company  or 
witli  any  individual  or  firm  doing  n 
husini'ss  which  this  company  is  au- 
tbori'.cd  to  carry  on; 

To  aequirc.  hold  .a.nid  o'wn  shares 


'HIGHER  RETURN  ON 
SMELTETSANTiGIP.'iTEO 

part  to  those  of  this  comiiany.  _ 

”  ~  ~  Wlien  Smellers  is  n:iored  at  Il'o. 

rypCPT  pCTTrO  as  wa.s  tim  case  th:.-,  week,  few  .srem- 

t#\l  tw  I  WL  I  I  Lll  PfI  (Q  realizi  that  this  price  i.s  being 

lill  I  IMP  DrDHDT'  •^9id  for  a  siork  of  Hie  jiar  value  of 
lltLi  w3l  I  2.5.  wilieh  means  tliat.  on  Hie  li.ards 
of  19(1  par  value  the  .stoel.  is  selT- 
ing  to-day  at  $166  a  .diare.  This  siia- 
Although  the  company  passed  its  gpsis  at  once  a  comparison  wiili  twii 
dividend  witliin  Hie  past  year,  the  other  securities  that  have  t.ecn 
common  shares  of  the  .Maple  Deaf  around  tlm  same  level,  nav 

Milling  Company.  Dimited.  are  com-  ;  -ojprc.al  Power  and  .Montreal  T 
nianding  a  higher  price  than  other  ways  (  onipany 
.securities  upon  which  a  dividend  is  comparison,  if  carried  fur 

now  being  paid.  ^  woii!(i  seem  to  indicate  that  som 

Good  Year  in  1923.  turn  emial  at  least  to  that  of  .\ 


common  shares  ot  the  .\iapie  i.eai  around  the  same  level,  nameiv. 

Milling  Company.  Dimited.  are  com-  -ojpi-c.al  Power  and  .Montreal  Tra.  .- 
nianding  a  higher  priee  than  other  ways  (  onipany 

.securities  upon  which  a  dividend  is  comparison,  if  carried  further, 

now  being  paid.  ^  woiiiii  seem  to  indicate  that  some  re 

Good  Year  in  1923.  turn,  equal  at  least  fo  that  of  .\lont- 

-Maple  I.eaf  Milling  ended  its  year  real  Traniw.iys,  niu.st  lie  in  line  for 
March  31,  1924.  and  is  understood  to  tip.  hrdders  of  Sineitei-s  stock.  Mont- 
have  had  a  much  better  period  tlian  real  Tramwav's  is  paying  a  dividend 


business  on  Friday,  Ylay,  23rd,  1924. 
By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Assistant-Secretary." 


in  the  previous 


beneficial  fo  the  company. 


re  lias  of  19  per  cent,  per  annum,  under 
icmcnt.  conditions  of  a  coniract  that  practl- 
n  verv-  rally  giiaraniees  the  rontinunnro  of 
Export  this  dividend  It  seenis  reasonable 


bii.siness  was  put 


a  profitniilo  to  conclude  tliat  when  a  piihlic  ufBt 


Dominion  Glass  Company 

LIMITED. 

DITIDEND  NOTICE. 

.Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 


HINTS  AT  NEW  ISSUE 


the  local  manager,  despatches  from  px'p''''  'ban  they  are  doing  at  the 
the  east  indicate  that  the  change  of !  present  lime, 
name  is  to  take  place  here  within  a  I 


Subsequent  to  the  conclusion  of  i  foiipTf  ff  weeks 


THE  THREE  YrrsiKETrERS. 


visions  of  section  44  of  The  Com¬ 
panies  Act. 

To  .a.rquii’e  and  undertake  the 
whole  or  any  nart  of  the  hnsiness. 


It  is  a  Utile  too  previous,  however, 
to  look  for  a  resumption  of  Hie  divi- 


per  cent.,  in  oroer  to  .sen  at  luc 
same  level 

Smelters  p'aid  a  dividend  of  only 


cent.  (1%%)  has  been  declared  on  the  meeting  ot  directors  of  Detroit  Mackenzie  & 
tte  PREFERRED  STOCK  of  Domin-  United  Railway,  President  E.  G.  '’""way  syster 
ion  Glass  Company,  Dimited,  for  the  Stevenson,  of  ' Detroit,  made  the  fol-  tbrough 
quarter  ending  the  30th  day  of  June,  lowing  statement;—  purchas 

1924,  payable  YY  cdnesday,  the  2nd  “Our  regular  monthly  meeting  con-  '*4 
day  of  July  1924,  to  Sharcholdars  of  vened  to  consider  the  general  inter- 
record  at  the  close  of  business  Mon-  ests  of  the  company.  At  all  meet- 
June,  1934.  Ings  important  questions,  frequently 

By  order  of  the  Board.  carried  over  from  one  meeting  to  an- 

MERVYN  OFFER,  Other,  come  up  for  consideration.  *'■ 

Comptroller  &  Secretary.  like  the  questions  of  extensions  of  ~ '■ 
Montreal.  15th  May,  1924.  our  freight-carrying  facilltie.s.  the  ex-  ^ 


when  their  Since  the  domisc  of  Stiidcbaker  old  proper 


9.rqnire  and  undertake  the  !  f'^nd  which  seems  to  be  expected,  if  Smelters  paid  a  qividcnd  laf  nuiv 
or  .any  part  of  the  business  ♦h*’  strength  of  the  shares  can  be  6  per  cent  !.'ist  v-c.ir  and  noDiing  lia.s 
■tv  rislits^and  liabilities  of  anv  '"ben  as  an  indication.  Last  fall  the  been  heard  c-'’  'j"’.  ot  a  dividr'mf  de 
,  ! _  .  '  '  ’  AniTinnTiv-  had  tn  do  Rome  new  finniie-  claratinn  for  1'D4.  At  ihe  same  tunc. 


ay  system  began  to  extend  I  stock,  one  of  the  “Four  Horse-  person  or  cnniiiany  carrying  on  any  company  had  to  do  some  new  financ- 
gh  the  country  many  years  ago  '  men,”  of  which  United  States  Steel  business  which  this  company  is  an-  '•'8.''^  'h®  "'''y  a  bond  issue  and 


with  such  strong  buying  of  the  stock 


purchased  the  Western  Union  hold- j  co'umon,  American  Can  and  Baldwin  thorized  to  carry  on  or"r>o«sessed''of  terms  of  the  mortgage  at  a  level  ov^er  -$40  a  share,  if  seems 

. - -  r.  R-  .......  ....J  A-A  .sa  „.),a..  . . .u— ..lAA  „„  1  un.ui>  on,  Ol  PO''((’9sseo  oi  ,  annual  sinking  fund  re.n.sonnble  to  look  forward  to  a 


i»34,  payaoie  Wednesday,  the  2nd  “Our  regular  monthly  meeting  con- !  '^is  j  are  'he  other  three  .authorities  on  a  property  suitable  for  the  purposes  asrccuiva..  an  a....ua.  .s.uam.s  .u... 

day  of  July  1924,  to  Shareholders  of  vened  to  consider  the  general  infer- I acquired  by  the  Can.a-  4'a  .Street  vernacular  have  been  this  companv  and  to  amalgamate  J®®  provided  sufficient  o  re- 

.i  .”'..''.“‘1'“. ?-« »'  "“'-('•■'V:  At  .11  m,«-  i I  r''rD,.‘'  »”>■  i-'™ «'  <'o„,p,„y  err...  {r::.  'SS: 


lne»  ImpoABiit  ouCTlioo..  Irfqmmlf  """  A™'"'  «(  th.  l^ii.i. lo.i  Gov.  homo  lor  llio  miirkot  loadoro.  whloli  „„  hi'  A'  'J'  *""'1;  ffS,' 

o.rvledov,rf.v>mon.mee.ln8.o  .„.  S™'™'  G.  S.  «.  .look  w.„,  |  h.«  nov  whm.od  to  To  oolov  Imo  any  lioJff'JvWooTrMl'.o  iTfJ!  "I'u 


Other,  come  up  for  consideration, 


Dominion  Glass  Company  o°>V'm”^‘' 

LIMITED.  '9k  P« 

DIVIDEND  NOTICE.  .fuel 

Notice  is  hereby  given  that  a  dlvt-  f,,;  study  i 
dend  of  one  and  three-quarters  per  and  when 


like  the  questions  of  extensions  of 
our  freight-carrying  facilities,  the  ex¬ 
tensions  of  some  and  double-track- 


The  Grand  Trunk  Pacific  Tele-  '"af'e  's  'hat  they  be 
graph  system  and  the  O.  N.  'W.  were  ;  Musketeers.’ 
amalgamated  and  formed  into  the  i - 


■was  to  be  provided  sufficient  to  re-  larger  return  than  10  per  cent,  for 
re  amount  of  the  bonds  "9'  shareholders,  in  order  to  vvar- 
As  the  bonds  are  dated  rent  the  present  price  bcin.g  p.aid  for 
23.  the  company  will  'his  security.  If  is  not  necessary  to 
provision  for  the  first  as.sume  that  the  10  per  cent,  or  12 
later  than  Airgust  D  P^r  999'  '"’iii  be  declared  even  witli- 


One  suggestion  ,  ,  „,.Afi*  ,  ‘’"‘'nt.emeni  lor  jj^yp  make  provision  for  the  first  as.sume  that  the  lu  per  cent,  or  i.. 

A  dubbed  “Three  P'®'"'*-  "njon  ot  interest,  co-  ^  payment  not.  later  than  Airgust  D  P^r  cent,  will  be  declared  even  witli- 

operation,  joint  adventure,  recipro- '  J924  jf  they  have  not  already  done  in  'he  next  month  or  two.  hut  the 

_ •  ral  concession  or  otherwise  with  any  j  g^"  ’  ‘  high  price  that  the  stock  has  received 

lA  a.,*-a...a1,.  ..oa  ;  P9'’60n  or  company  carr.vlng  on  or  I  '  rnnsermtlve  Manacemenf.  and  the  active  buying  at  that  level. 


decision^'  rJ^^'chTd  (  S':*'’’’!:,  ^ave  a  uniform  system  m  addition  to  the  increased  scope 


ConserratlTe  .Ylanagemenf. 

A  new'  building  is  .also  being  con¬ 
structed  at  W^est  Toronto,  costing  in 
the  neighborhood  of  $75,000.  and  as 
the  present  management  is  known  lo 
be  very  conservative  it  will  not  like¬ 
ly  consider  the  resumption  of  divl- 


cent  (1%%)  has  been  declared  on  the  about  them  we  will  be  tirenared  to  extending  from  coast  to  coast  of  the  o'  'he  guide  there  are  some  new'  fea-  "'‘''*’fetj>  J  company;  (jgnds  until  such  time  as  the  com 

COMMON  STOCK  of  Dominion  GRibb  undertake  some  new  financing  The  tures  embodied  in  the  present  issues.  1  to  lend  money  to  guarantee  the  panj-  has  a  substantial  surplus  to  the 

Company,  Limited,  for  the  quarter  time  of  doing  this  is  ahvavs  more  or  — -  which  includes  the  last  reports  is-  contiacts  of  01  otherwise  assist  any  credit  of  profit  and  loss  account. 

ending  the  30th  day  of  .Tune,  1924,  less  influenced  bv  financial  condi  A  IlCCnil  nilinC  sued  by  the  companies  up  10  April  1. ;  s''‘’h  person  or  coimiany.  - 

payable  Wednesday,  the  2nd  day  of  tlons  prevailing  at  the  time  We  call-  "  USliUL  uUIDC  "*2i.  such  as  a  table  showing  the  I  To  promote  and  become  a  share-  (•a'ttox  fOR  VI’STRYIIY 

July.  1924,  to  Shareholders  of  record  not  undertake  to  discuss  matte  ’s  mn  Iklitrnrnne*  average  annual  dividend  paid  on  each  ,  holder  in  any  company  or  compiuiies  COTTON  FOR  .VISTRAEEV. 

at  the  cloTO  of  business  xMonday,  the  or  give  publicity  to  matters  undei-  rUR  INVESTORS  ".‘’n  i”‘'.*i‘r  x  r  j 'or  the  purpose  of  acquiring  all  or  With  the  object  of  making  Aus 


July  1924,  to  Shareholders  of  record  not  undertake  to  discuss  matter.s 
cloTO  of  business  Monday,  the  or  gjve  publicity  to  matters  under 
16th  Ol  •'''O®'  49 "4.  consideration  by  the  board  until  de- 

By  Order  elded,  hut  when  anything  of  import- 

MEKViN  OFFDR,  ance  to  the  stockholders  or  the  puh- 

ComptroHer  &  Secretary.  . 

Montreal,  May  15th,  1924. 


tures  embodied  in  the  present  issues,  1  “lo  10  'eo'*  niune.v  10,  guarantee  the 
which  includes  the  last  reports  is-  contracts  of  or  otherwise  assist  any 
sued  by  the  companies  up  10  April  1,  ‘  s''9h  person  or  company. 

1924.  such  as  a  table  showing  the  I  To  promote  and  become  a  share- 
average  annual  dividend  paid  on  each  ^  holder  in  any  company  or  compiuiies 
stock  for  the  last  five  years.  i  for  the  purpose  of  acquiring  all  or 


COTTON  FOR  .VI  STRAEIA. 


is  being  taken  to  mean  .a  very  high 
return  on  the  stock  before  the  end 
of  the  year. 

Aparr  from  the  splendid  earning.s 
of  the  company,  with  its  suiisidiary, 
whose  stock  it  controls.  West  Koot¬ 
enay  Power  Company  is  be'ieved  to 
be  h.iving  a  very  successful  year  and 
Hie  potential  -^.linings  of  this  com¬ 
pany  sluiuldd  mean  a  peri.ian.''nt 
source  of  revenue  to  Smelters,  in 
.addition  to  its  mining  an,d  snioltin.g 


rUR  INVtoTuRS  s'oek  tm- me  last  nve  years.  :  for  the  purpose  of  acquiring  all  or  with  the  object  of  making  Aus-  operations. 

Greenshields  &  Com- ■  any  of  the  property  and  liabilities  of  tralla  the  greatest  cotton  growing  - - - - — — - - - - 

_.  .  .  ~  ,  .  '9  bfi  congratulated  in  giv- j  the  company  or  for  any  other  pur-  country,  a  conference  of  the  minis-  £20.900,000.  it  i.s  report'>d.  is  con- 

ino  cigntli  edition  oi  Greenshields  iug  the  investing  public  a  very  com-  pose  which  may  seem  directly  or  In-  ters  of  agriculture  of  all  the  states  t.emplated.  with  the  backing  of  both 

w  i  ompany  s  .Ynaly.si.s  of  (  auadian  prehensive  and  useful  guide  which  is  j  rtirectly  calculated  to  benefit  the  met  In  Sydney  N.S.W..  recently,  pre-  the  British  and  Australian  Govern- 

"  I’lrculatlon.  a  fit  companion  to  their  Monthly  Re-  company,  and  to  guarantee  payment  sided  over  by  M.  FY  Pearce,Common-  ments,  to  assist  in  bringing  immi- 


lic  shall  he  riieideri  iinnn  X •  D  ^  ^  ^  I'l  )  n  e  aim  iiaei ui  guiuu  w  luv  u  .c  .  nirectiy  caicuiateo  to  Iieneiii  me  met  in  Sydney  N.S.w  .  recently,  pre 

I  nouncement-will  be  ma^e.”  1  f»  'o  their  Monthly  Re-  j  crimpany.  and  to  guarantee  payment  sided  over  by  M.  F.  Pearce,Common 


I  is  much  more  cxhaustiiie  than  the  1  tiew 


f  the  principal  of  any  divldendaana  I  wealth  Home-  Minister.  A,  loan  of  gration  to-the  Commonwealth 


.A 


